Baoik€g MAnpowpopies yla toug Emevouteg

To eyypago autd neplexel BactkeG MANPOPopies yia Toug enevduTéG Tou ApoLBaiov Kepalaiov Evpwmaikr Miotn Avamtu§lako
MeToxikd EowTtepikol. Aev amoteAel dlapnuloTikd LAKOG. OL TAnpogopieg Tou Teplexel TPoBAEMovTal BAcel Tou vopou
4099/2012 pe o0T1dX0 TV KATAVONON TNG PUONG Kal TWV KIvOUVWYV amd tnv emevduon 0TO GUYKEKPLUEVO apoLBaio KePAAalo.
JuvioTdTal N MPOCEKTLKN avAyvwaor Tou yia Tn dtapdppwaon oAoKANpWHEVNG YVWUNG TIPLY amo Tnv enevouon.
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EnevouTikog Tkomog Kal Emevoutikn MoAttikn

To apolBaio kepdAhaio emevdlel o€  €va  dHLaPopomoLnuéEVo MPOG TNV emAoyr] Twv emnevdloswv ToUu apolBaiov
XOPTOPUAAKLO EAANVIKWY PETOXWY, PE €ppacn oe €talpieq LYnAng Kepalaiov oe oxeon pe Tn olvBeon Tou WG Avw deiktn
Kepalatomoinong pe woxupd Bepehwdn peyedn  (kepdoopia, avagopdg, TPOKELPEVOL TO apolBaio KegdAaio va
KePahalakn 6lapBpwon, PeVoTOTNTA) KAl LKAVOTIOLNTIKN TPOOTITIKNA EMWEPeEANBel amd OUYKEKPLUEVEG ETIEVOUTIKEG EVKALPLEG.
avantugng. XKomog Tou apolBaiov kepahaiov, ival n weeAeld Twy OL petoyikoi TitAol Tou apolBaiov Kepalaiov evdExeTal
pepLdLolywy, anod Tnv eMitevgn anodOCEwWYV TPOEPXOPEVWY TIPWTIOTWG va anoteAolv oTolxeia Touv deiktn avapopdg, woTtdco oL

anoé vnepaieg kal SeuTepeLOVTWG amod eLo0odnua.

MpowiA Kwvduvou kat antodoong

XaunAoTtepog Kivouvog

la tnv enitevgn Touv okomouv auTtoul n eTatpia dlaxeiplong emevdveL To
EVEPYNTLKO TOL apolBaiov Kepalaiov oe €va XAPTOPUAGKLO PETOXWV
pe €pgpaon TG etalpieq vywnAng Kegalatoroinong. Ou mapamndvw
enevdLoeLg anoTeAolV TOCOOTO TOUAAXLOTOV 65% emi Tou KaBapoL
evepynTikoL Tou. Ta kEpdn Kat oL pocodol tou apotfaiov kepaAaiov
enavenevovovTal.

To apotBaio kepdahaio duvatatl va TpoPaivel oe ¥pron mapaywywv
TOOO yla TNV KAAUYN KLYOOVWY 1 Kat yld TV KAALYN TWV EMEVOUTIKWY
TOU OTOXWY, KATL TIOU EVOEXETAL VA EMNPEACEL TNV andd0oor Tou.

To voulopa pe To omoio dlevepyouvTal ol eMevOUOELG TOU apolBaiov
kepahaiov givat To Evpw (EUR) kat wg 6eiktng avapopdg €xel oplodei
o levikog Aeiktng Tou Xpnuatiotnpiou ABnvwy o omoiog MapExeTal
and tov dlaxelproth «EAANVIKA Xpnuatiothpla - Xpnuatiotnplo
ABnvwv» (ATHEX), Tou eival eyyeypappgevog 0To PUNTPWoO Tou dpBpou
36 Tou Kavoviopou (EE) 2016/1011.

To apoBaio kepdahaio xapaktnpidetal amd evepyntikr diaxeipion
€vavtl tou Oeiktn avagopdg, kabwg n etapia dlaxeiplong Exel
SLAKPLTIKA ELXEPELA WG

YpnAotepog Kivouvog
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XapnAotepn avapevopevn anddoon YynAotepn avayevopevn anodoon
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To mpoil kvdlvou kat anddoong Seixvel TIg dlakvpdvoelg otnv agia
TIG omoieg €xouv umootel ot e€mevdloelg Tou apolBaiov KepaAaiou
KaTtd tn SLdpKeLla Twv TEAELTALWY TIEVTE ETWV.

Ta oToplka Oedopéva, OMWG aAUTA XPNOLPOTIOLOLVTAL KATA TOV
UTIOAOYLOPO TOU oUvBeTou Oeiktn, evdéxetalr va pnv amoteAolv
aglomiotn €veelen yla 1o HeANOVTIKO Tipo@il Kivblvou Tou apolBaiou
KepaAaiov.

H katnyopia kiwvduvou Tou apoiBaiov kepahaiov Sev mapapével
apetaBAnTn, avtibeta evdexetal va al\agel dlaypovikd. H katwTtatn
Katnyopia kwvduvou dev cuvenayetal emevduon xwpig kKivduvoug.

To apolBaio ke@AAalo avinkKeL oTnV Katnyopia kwvduvou 6, ylati otn
Sldpkela Twv TeEAeutaiwv TEVIE €TWV  TApouciace  LYNAR
peTaBAnToTNTA. TO XAPTOPUAAKLO TOU apolBaiou KepaAaiou enevoleL

ouvieleoTteg otddulong duvatar va SiagpopormolobvTat
OUYKPLTIKA pE autolG Tou deiktn avagopdg. H
EMEVOUTIKN OTPATNYLKN UTOPEL va TIEPLOPIOEL TNV EKTAON,
oTnv omoia Ta otolxeia Tou xaptopuAakiov evdexetal va
amokAivouv amd tov 6eikTn avagopdg. Autr n amokAlon
pymopel  va eivar  onuavtikn. O deiktng avapopdg
Xpnotpotmoleital yla Toug avwIépw AOyoug Kat yia
OKOTIOUG OUYKPLONG AModO0EWY.

To KOOTOG ouLvaAAAywv €Ml Twv OTolxeiwv TOL

XaptoguAakiou Tou apolBaiov kepahaiov ennpedalel TNV

andédoaor) Tou.

To apolBaio kepdhalo amevBuvetal ot €eMevOUTEG pE
pakpompdBeopo opidovta, XwpiG OUWG va UTApxel
Xpovikr &¢€opevon. To €AAXIOTO OUVICTWHEVO XPOVLKO
dldotnua dtakpdtnong Twyv Peptdiwy eival ta 5 €Tn.

0 enevouTng Pmopel va Zntnoet Tnv e€ayopd n e€dpAnon

TWV PEPLOIWY Tou omoladnmoTe gpydoiun nUEPA PE TNV

uTtoBOAN avtiotolxng aitnong.

OE PETOXIKEG afieg, oL omoieq mapouoLalouvv
HeyaAlTepn PETABANTOTNTA OE OXEON HPE AAAEG
Hoppeg emeévduong OmMweg Ta €TAPKA KAl  TaA
KPATIKA opoAoya. Emumpdobeta, evtdooetal o€
upnAn Katnyopia KlvdOvou \oyo mng
TIEPLOPLOPEVNG  YEWYPAPLKAG dlaomopdg Twv
enevdloewy, KaBwg emevllEL PYOVO OE KLVNTEQ
afieg EANGGOG.

e Ta oTOlkEla TOUL €vepynTkoU TOL apolBaiov
Kepalaiov emnpedfovial ouclwdwg amd Tov
Kivéuvo ayopdg Aoyw ™me gvtovng
petaBAnToOTNTAG Twv HETOXWV Tov
meptAapBavovtal og auTo.

e Kivéuvog Kpatoug: eivat o kivbuvog o omoiog
OXeTi{eTAL PE TO BEOULKO KAl KAVOVLOTIKO TAaiolo
TOU KPATOUG 0TO oToio emevdlovTal oTolxeia Tou
evepynTLKoL Tou ApotBaiov KegpaAaiov.

e Kivbuvog pevototntag: €meldn €va onuavtiko

TUAUA TOUL €vePYNTIKOD TOUL emevdleTal oe

XPNUATOTUOTWTIKA PECQ, TA omoia evdExeTal umd

OPLOEVEG TIEPLOTACELG VA TIAPOLOLAOLY OXETLKA

XaunAR pevotéTNTA.




Empapuvoelg

Tn duvnTikn avantuén/anoedoon Tng €MEVOLONG 0aAg.

Epanag empBapuvoeLg ML I HETA TV EMEVOLON

MpopnOsia diabeong 3%

Mpopndsia e§ayopdg 1%

MpoOKeLTAlL yld TO QVWTATO TOCOCTO HE TO OTOio
evoéxeTal va empapuvbeite €ite KATA TNV AMOKTNON
OUMPETOXNG, €iTE KaTa TNV e€ayopd Twv pepLdiwy oag.

EmiBapivoelg mov KataBdaAlovtal amno To EVEPYNTLKO
Tou apolBaiov KepaAaiov KATA T SLApKELA EVOG
£TOUG

Tpéxouoeg emBapivoeLg

Eld1k€g MEPIMTWOELG EMBAPUVGEWV

ApoiBn arnodoong _

01 emBapuvoelg apopoly TV Katnyopia R Tou apotlBaiov kepahaiouv kat KaAUTTOLV Ta £€06a AetToupyiag Tou apolBaiov kepaAaiov,
oTa omolia cupnepthapPavovtal Ta £§oda npowOnong tng dtdbeong kat dtavopng. Ot KATWTEPW aAVAPEPOPEVES ETURAPVVOELG HELWVOLV

OL avaypapdpeveg TmpopnBeleg &uabeong kat e§ayopdg,
EVOEXETAL OE OPLOPEVEG TEPLTITWOELG va €ival XaPnAOTepPEG.
EvnuepwOeite amo tov enevduTikd oag cLPROUAO.

Ol TpEXOoLoEG eMIBAPUVOELG €XOUV UTIOAOYLOTEL pe Bdon ta
anoteAéopata TOU OLKOVOULKOU €Ttoug 2021. Ou TpEXOUOE]
emBaplvoelg evdexetal va dapeépouv and €1og oe €1og. H
€TNOLa €kBeon Tou apolpaiov kepalaiov yla KABe OLKOVOULKO
€10G 0a mepAapPBAvel AEMTOUEPELEG OXETIKA PE TIG AKPLBEIG
e Bapuvoelg o eTuRANAovTaL.

OL TpéYouoeg emiBapuvoelg dev mepAaPBAvouy TO KOOTOG
TwV ouvaAAaywv €Ml TwV OTOLXELWY TOU XapTOPUAaKiou Tou
apotBaiov kepahaiov, EKTOG amoO TIG TPOWNBEeLEG dLABeong Kat
e€ayopdg mou KataBdiAel to apolBaio KepAAalo Katd TNV
anoktnon r e€ayopd Peptdiwv AAAOL opyaviopol GUANOYIKWY
eneviloewy.

Ma MepLocOTEPEG TTANPOWPOPLEG OXETLKA HE TIG EMBAPUVOELS,
BA. TuApa IV. «yevikEG TIANpOWOPIEG OXETLKA PE Ta apotBaia
KEWPAAala», Tapaypapog «TmpopnBeLeg, apolBeg Kat £§odanr,
TOU evNUEPWTIKOU SeAtiov, To omoio eival dwaBéouo otn

61e00uvon www.europistiaedak.gr.

MapeABovoeg AodoceLg

80.0% - * Asikteg Avagopdc:
e 01/01/2007 - ofpepa: Mevikog Asiktng THWV TOU
Xpnuatiotnpiov ABnvwv.

57,2%

60,0% 1 49,5% e To €10¢ ovotaong tou apolBaiov Kegalaiov eivat
35,6% 31.9% To 1990 Kal n voulopatikn povada otnv omoia €xouv
4,7% ’ urtoAoyloBel OAeg oL mponyoLeveg amoddoelg sivat

16,7% TO ELPW.

10,4% 0 vumoAoylopog Twv  TapeABouvcwyv  amoddoewv
oupmEPIAQUBAVEL TIG KATA €TOG ETUPBAPVVOELG, EKTOG
Twyv TmpounBewwyv 6wabeong kat  e€fayopdg. Ot
EMBApPLVOELG TIOL €Xouv AnpBel umoywn yua Tov
utioAoylopd  Twv  amodocswv  eivat  apoiBn
dlaxeiplong, apolBrn Bepatoulakng, €E€oda  Kal
T(POUNBELEG CUVAANAYWY TIOL TIPAYHATOTIOOLVTAL Yid
Aoyaptaopd tou apolBaiov kepalaiov, KABe POPOg
Touv agopd To apotfaio kepdahaio kat emPalleTal
ano TNV loxvouoa vopobBecia, Ta €Eoda Twv
TIPOPBAETIOPEVWV €K TOU VOUOU OnUOCLELOEWY, N
apolBn TWV OpPKWTWV €eAeYKTWY, Ta €foda Tou
apopolV TNV UTIOXPEWTIKN amd Tnv  Keipevn
vopoBeoia evnuépwon Twv PeEPLOLOLXWVY KAl n
€L0POPA TIPOG TNV EMLTPOTI) KEPAAALAYOPAG.
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B ANANTY=ZIAKO METOXIKO EZQTEPIKOY (R) AEIKTHZ ANAOOPAX

e To dldypappa €xeL MePLOPLOPEVN A0 WG YVWHOVAG Yld TLG HEANOVTIKEG
anodooelg Tou apolBaiov keaAaiov kabwg Ta apotfaia kepdiala dev
€XOULV eyyunuévn amoddoon KalL oL TPONYoUUEVEG aMOdOOoEL Oev
SLacpalifouv TIg HEANOVTIKEG.

e To apolBaio kepdlalo xapaktnpietal and evepyntikn diaxeiplon vavtt Touv

deiktn avagopdg, kabwg n etawpia OSiaxeipiong dev  akoloubel TIg

enevdloelg tou deiktn. O deiktng avapopdg XpnoLPOTOLELTAL Yla OKOTIOUG
oUYKPLONG amodOcEwWV.

NpakTtikeg MAnpowopieg

OepatopuAakag tou apotBaiov kKepalaiov eivat n Tpamnela Eurobank AE.

e [lepattepw MANPOPOPIEG OXETIKA PE TO apolBaio KepAAdALo, Ta evnuepwTika dehtia, Tnv TeAevtaia etrola kat e§apnviaia ekdeon,
mapexovtal dwpeav ano tnv etatpia dtaxeipiong kat eival dlabeotpeg oto dladiktuako oo www.europistiaedak.gr otnv eAANVIKN
yAwooa.

o AemTopEpEleg TNG €TKalpoTionueévng MoALTikAg Amodoxwy tng etalpiag, omouv meplhayfdvovtatl peTagd AAAWV o TPOTOG TOL
UTIOAOYLOHOU TWV amodoxwV Kal Tapoxwy, N TavToTNTA TWV TPOCWTIWY TOU €ival uTELBUVA yLd TN XOPAYNoNn TWV amodoxwyv Kat
mapoxwy, eivat diabeolpeg oto SladlkTuakd TOMO www.europistiaedak.gr otnv eAAnvikn yAwood. Avtiypapo tng MOALTIKAG
Anodoxwv TapexeTat dwpedv o EVTUTIN HOPPN KATOTILY ALTAKATOG ano tnv eTatpia diaxeiplong.

e To kaBapd evepyntikd Tou apotfaiov kepahaiov, o aplBudS Twv PepLdiwy Tou, n kabapn TIUR Tou KaBwe Kat oL TIUEG €L0OS0U Kal
€€060u ToL apolBaiou kepahaiou ival Stabeoipeg oto dtadikTuakd TOTO www.europistiaedak.gr.

e To apolBaio kepdahaio diemetal amd tn Popoloyikn vopobeoia tng EANASAG. Autd evdexetal va emnpedlel TIG POPOAOYIKES
UTIOXPEWOELG TOU EMEVOUTH).

e Ta pepidla Tou apotBaiov kewalaiov Siakpivovtal oe dvo katnyopieg R kat I. Meplocdtepeq MANPOPOPLEG OXETIKA HE TIG
Katnyopieg peptdiwyv pmopouv va avtAndolv amd To evNUEPWTIKO SEATIO KAl TOV KAvoviopo Tou apotBaiov kepahaiov Ta omoia
eival dLabgotpa oto dladiktuakd Tomo www.europistiaedak.gr.

e H Euvpwmaikn Miotn Asset Management A.E.A.AK. euBUveTAl yla TA OTOLXELQ TIOU TIEPLEXOVTAL OTO TIAPOV EVTUTIO «BaOLKEG
MAnpoopieg yla Toug Eneviuteg» amokAELOTIKA KAl HOVO €dv auTd eival TapanAavnTikd i avakpLpr r €pxovtat oe aviibeon e 1o
TIEPLEXOHEVO TOU EVNUEPWTLKOL HeATIOU TOU apolBaiou KepaAaiou.

To apolBaio kepahaio €xet AdBeL ddewa olotaong n Aettouvpyiag otnv EAAAGa kat emomteveTar amd tnv Emttpomn

Kepalatayopdg. H Evpwrnaikn MNiotn Asset Management A.E.A.A.K. €xeL AdBeL adela Aettoupyiag otnv EANGda kal emomteveTal

ano tnv EAAnvikr) Emtpory KepaAatayopdg. Ot Baotkeg MAnpopopieg yia Toug Emevduteg eival akplBeig tnv 21/02/2022.




