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To apov evnUEPWTLKO deATio €xel ouvtayBei pe Bdaon to N. 4099/2012
Kal TIG OXETLKEG amopdoelg TnG Emtpornng Kepahatayopdg.

To TapoV evnUEPWTLKO HEATIO IEPLEXEL TA ATAPAITNTA OTOLXELD KAL TLG OVCLWELG TIANPOPOPIEG TIOU ETILTPETIOLY OTOUG ETEVOVTES
va SLapopPWooLY TEKUNPLWHEVN YVWHN Yid TH CUPUETOX Toug os pepidla ApotBaiwv Kepahaiwv pe to mpodeua «EYPQMAIKH
MIZTH».

To mapdv evnUePWTIKO SEATIO, oL Kavoviouoi, N Tehevtaia dnuootevBeioa eTrola €kBeon r/kal e€apnviaia €kBeon Tw ApotBaiwy
Kepahaiwv, dlatibetal dSwpedv (katoémv aitnong) otnv €6pa tng Etalpiag kat amnoé toug miotonotnpévoug yia t dtabeon ApolBaiwy
Kepahaiwv ouvepydteg tng Etapiag, n p€ow TG nAeKTpovIkig StevBuvong www.europistiaedak.gr. Mepattépw, katom aitnong
Tou emevouTn, N ETatpia amootéAeL Taxudpopikd i NAEKTPOVIKE, 0Tn SnAwbeioa anod Tov emevOuTr TaXLOPOULKN 1} NAEKTPOVLKNA,
avtiotolya, StevBuvon, Tov kavoviopo tou ApotBaiov Kepahaiov oTo omoio emBupei autdg va anokTHOEL CUPUETOXN).

KdBe mAnpowopia rj SrAwon mouv dev TMEPLEXETAL OTO TIAPOV EVNHEPWTLKO HEATLO, OTOV KAVOVLOUO 1 0TLG dnpooleuBeioeq EKBETELG
TIOU AMOTEAOLY AVATIOOTIACTO TUAKA TOU, KABWG Kal oTa evtuma «Baolkég MAnpopopieg yia toug Emevduteg» de deopevel tnv
Etapia.

To mapov EvnuepwTiko AgAtio 6 ouvLoTA TPOoPOPA 1 TIAPOTPUVON YLd TNV TIPAYHATOTIOINCN EMEVOVOEWY, OTAV TA TPOCWTIA TIOV
TipoBaivouv oe TETOLA IPOGPOPA N tapoTpLVon Sev eivat eE0VCLOS0TNUEVA OXETIKA.

H Etalpia Snhwvel 0TL dev €xel ipaypatonolndel KapLd evépyela, TpoRAETOPEVN Ao Tov Vopo Tou 1940 (“Investment Company Act"
1} "VOHOG yla TIG eTalpieg eMeEVOUOEWV"), Mo TLG TPOTOTIOLAOELG TOU, Amnd ToV VOHO Tou 1933 OXETIKA pE TIG KLVNTEG aieg, amo TIg
TPOTIOTIOLAOELG TOU 1) aTd OTOLOVOATIOTE AANO VOO YLa TLG KLVNTEG agieg, pe oKomo TV Kataxwpnon tng Etatpiag i twv ApolBaiwv
Kepahaiwv Tmou auth OSlaxelpidetat evwriov tng "Securities and Exchange Commission" (apepikavikng "Emitpomng
kepalatayopdg"). Zuvemnwg, To apov €yypago dev pnopei va eloayBei, Stapipaoctei ) dtaveunBei otig HIMA 1) og €6dpn 1) KTHOELG
TOUG.

Ol OZEKA AEN EXOYN EIMMYHMENH AMNOAOZH KAl Ol MTPOHIOYMENEZL AMNOAOZEIZ AEN AIALDANIZOYN TIZ MEAAONTIKEL
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H Etaipia enefepydletal dedopéva mpoowrikol Xapaktnpa (ege€ng kaholpeva «Mpoowrikd Aedopévar») Twv PEPLSLOLXWVY Twv
ApolBaiwv Kepahaiwv kat AAAwv oXeTI{OPEVWY LIE TIG CUPHETOXEG oTa ApolBaia Kepdlata mpoownwy (@e€ng KAAOVPEVWY GUVOALKA
Kal «YTokeipeva twv Aedopévwy»), Ta omoia €xouv LTOBANBEL f TpokeLTal va vrtoBANBoLY amo ta idta Ta Yrokeipeva Twy Asdopévwy i
amnod Toug VOULPOUG EKTIPOCWTIOUG TOUG N TPLTa, PUOLKA 1} VOULKA TIpOoWTA i amnod Qopeig Tou dnuoaciov f Tov TpogpyovTal anod dnuocta
TPooBAGCLUEG TINYEG Kal/r) apxeia, epodoov eival anapaitnta yla Toug okomolg Tng enegepyaoiag.

Ot okoroi Tng dlevepyovLpevng anod tnv Etatpia emegepyaoiag ival ol akdhovbol:
a) n efumnpetnon, LMOOTAPLEN Kal TapakololBnon TNG CLUPETOXNG Twv pepldlolxwv ota ApolBaia Kegdhaia, Bdost Twv
LTORAAAOHEVWY aTIO AUTOUG ALTACEWY CUHHETOXAG, E€AY0pAg Katl e€ayopdg - emavenevouong,
B) n KataxwpLlon, KATaypagr Kal apXeLobETnon Twy Tdong QUOEWS EVTOAWY, ALTACEWY KAl AlTNUATWY TwY PEPLOLOUXWYV TIPOG TNV
Etalpia mou didovtal eyypdpwe i NAEKTPOVLKA, 0TO TAALOLO CUHHETOXNG Toug oTa ApotBaia Kepahala,
Y) n, oto mMhaioto tng daxeiptong ApolBaiwv Kepahaiwy, EKTIARPWON TWV AMOPPEOVOWY and TO EKACTOTE LOXUOV VOUOBETLKO Kal
KAVOVLOTLKO TIAALOLO UTIOXPEWOEWY TNG ETalpiag, Kabwg Kat n CUPHOPYPWOTN TNG HE ATIOPACELG TWV APHOSLWY ETIOTITIKWY, SLOIKNTLKWY,
SNUOCLWY Kal SIKACTIKWV/EL0AYYENIKWY ApXWV Kal YTINPECLWY,
6) n kavotoinon Twv MAong YUoEWE ANeVBUVOPEVWY TIPOG TNV ETalpia attnatwy pepLdlobXwy N n €€TAcn mapanovwy HepLOLOLXwWY
Kat
€) N AMOOTOAN EVIUTIWY KAl NAEKTPOVIKWY PNVUUATWY and tnv ETalpia mpog toug pepLdlolXoug yia dLa@nuioTikoug/mpowenTikoug
AOGYOUG 1| yLa OKOTIOUG €PELVAG LKAVOTIOiNOoNG yLla TpotovTa Kat uTinpeoieg Tng Etatpiag, epdoov autol €X0UV TIPONYOUHEVWG XOPNYNOEL
otnv Etalpia e1dikn) mpog To0To cuykatadeon.

Q¢ YmelLOuvn Enegepyaciag twv Mpoowtikwy Aedopévwy, n Etaipia AapBdvel kabe anapaitnto PETPO, WOTE VA CUPHUOPPWVETAL O
Slapkn Bdon pe Tig dtatdgelg tou Mevikov Kavoviopol Mpootaociag Twv Aedopévwy (EE) 2016/679 (epegng «MKMA») kat Tou v. 4624/2019,
OTwG eKAoToTE LoYVeL. Asdopévou OTL Ta Mpoowritkd Aedopgva mou n Etatpia enegepyddetal meplopidovral oTa anoAlTwE anapaitnta
yla TNV €MTELEN TWV OKOTWV TNG €Mefepyaciag, evOEXOUEVN APVNON TWV EMEVOLTWY va Ta Tapdoyouvv otnv Etaipia, ouvendystal
aduvapia anoékKTnong cUUPETOXNG TOug oTa ApotBaia KepaAata.

ATIOSEKTEG TWV SEHOUEVWY TIPOCWTILKOU XAPAKTAPA TWV YTIOKELPEVWY UTtopei va eival i) Anpodoteg Apxeg BAoEL ELOLKWY VOUOBETIKWY
TPoBAEYeWV Pe TIG omoieg n Etalpia opeilel va ouppopwyveTay, i) TO TOTWTIKO (6pupa Tov ekTeAel KaBrnkovTa BepatoPuAaka/uTo-
BspatopUAaka Twv ApolBaiwv Kepahaiwy, i) n untpikn g Etapiag «<EYPQMAIKH MIZTH AETA», epocov n dlaBiBaocn s€unnpetei tn
OUMHETOXN TWV PeEPLSLOLXWY ota ApolBaia KepdAalg, iv) ol ekdotote opt{opevol dlagecoAapnteg/umo-olagecoAapnTteg yia tn Stabeon
pepLdiwy Twv ApolBaiwyv Kepalaiwy, v) Tpita mpéowra — mdpoyol ota omoia n AEAAK €xel, Suvduel oxeTIKAG obPPRaong, avabeoel TNV
AoKnon AELTOLPYLWY TNG, 0TO TAAioLO TNG dlaxeiptong Twv ApotBaiwy Kepahaiwy, vi) Tpita mpdowra ota omnoia n Etalpia €xel avabeoel,
HEPLKA 1 OALKG, TN yla Aoyaplacpd tng eKTEAEON AELTOUPYLWYV TNG €MELEPYAoiag Twv SESOUEVWY TIPOCWTILKOU XAPAKTAPQ, ylad TV
KaAOTEPN EEUTNPETNON TNG Slaxeiplong Twv ApolBaiwyv Kepalaiwv Kabwg Kat TNG CUUHOPPWONG TNG HE TO EKACTOTE LOXUOV VOUOBETIKO
KaL KavovloTikd TAaiolLo, vii) Tpita mpoowa pe ta onoia n ETaipia ouvepyddetal Katd tTnv Aoknon Twv dpactnploThTwy TNG, HE OKOTO
TNV EKTANPWON TWV UTIOXPEWOEWY TNG 0TO TAaiolo TnG Staxeiplong twv ApolBaiwv Kepahaiwy, viii) kaBe mpdowmo o0To omoio n
SlapiBaon emBarletal va dtevepynBei, Suvdpel Tou LOXVOVTOG VOHOBETLKOU Kal KAVOVLOTLKOU TIAALGLOU 1} BACEL SIKACTIKAG andpaong Kat
iX) oL appodLeg yLa Tov EAeyxo Kal TN AeLToupyia T600 Twv ApotBaiwv KepaAaiwy 600 Tng ETaipiag eMonTIKEG apXEG, KABWGE Kal eV YEVEL
omoladnmote dnpoota, SLoLKNTIKN, EMOTTLKN, SIKAOTIKN, €loayyeALlkn 1 AAAn Apxn Kaiw/r Ymnpeoia, Katd Tnv AoKnon Twv VOHiHwy
KaBnNKOVIWY tng.

H dtaBiBaon Twv Mpoowrikwv Aedopgvwy Tpog Tpitn xwpa f SLebviy opyaviopod Pmopei va mpaypatomnotnei povo spooov dtacpalifetal
EMAPKEG €MiMedO TpooTaciag and Tnv TpiTn xwpa i Tov dlebviy opyaviopo. I SlapopeTikn mepintwon, N Etaipia Svvatat va dtapLBdoet
Hedopéva IPOoWTILKOL XapakTnpa o TPitn xwpa fi SLebvr opyaviopo, HOvo LTO TIG avoTnpd ipoBAEnOpeveg otov IMKMA TpoinoBbEoelg.

H Etaipia diatnpet (og €yxaptn /KAt NAEKTPOVLKNA Hop®n) Kal eneepydietal Ta Mpoowrtiikda Aedopéva yla 6060 Xpovo dlapKei n cuPBATIKN
OX€0N TWV PEPLOLOLXWY PE auTh. Xe TMEPITTWON TOU yla omolovonRmoTte Aoyo auth Slakomel, n Etalpia diatnpei ta dedopéva twyv
UTIOKELLEVWY Yla 600 XpOvo anatteital Bacel TnG LoxVoOVoag VOHoBEDIag Kal o€ Kabe mepintwon yia dtaotnua eikoot (20) eTwv amo tn
AN NG oxéong. Ta avwTEPW XPOVIKA Opla dev LoXVOLV OE TEPIMTWON SIKACTIKWY SleveEEewy, OMOTE Kal 0 TIPORAETOPEVOG XPOVOG
TAPNONG TWv Sedopgvwy eMeKTEIVETAL EWG TNV €KOOON APETAKANTNG SIKACTIKNAG AMOYAoNG.

Ta Ymokeipeva Twv Agdopgvwy €xouv Ta akoAovba dikaiwpata: a) Akaiwpa evnpépwong Kal mpooBaocng ota dedopgva toug, B)
Akaiwpa 10pbwong Twv dedopévwy Toug, y) Atkaiwpa diaypapng Twy dedopevwy Toug, §) Alkaiwpa TepLlopLopol Tng enefepyaciag
Twv edopevwy Toug, €) Alkalwpa opntoTNTag Twv dedopévwy Toug oe AlAov uTiebBUVO emefepyaoiag kal oT) Alkaiwpa evavtiwong
otnv enegepyaocia Twv dedopévwy Toug. EmmAgoy, Ta Ynokeipeva dovavtal va avakal€oouy omoTednToTe EVOEXOUEVN CLYKATABEST TIOU
€YoV Xopnynoet pog tnv Etatpia ya eneepyaocia dedopevwy Toug, KaBwg Kat va ancuBuvBolv onotedNATOTE yia KABE oXeTL{OPEVO e
Ta Mpoowrikd Ttoug Aedopéva {rAtnua otnv Apxn Mpootaciag Aedopévwyv Mpoowrikol Xapaktnpa, (A. Kneloiag 1-3, Aenva /
contact@dpa.gr) kat va urtoBdlouy o auth KatayyeAia. Ta altAPATa TwY YTIOKELPEVWY TWV AESOPEVWY OXETIKA HE TA TIPOCWTILKA TOUG
dedopéva Kat TNV Aoknon Twv SIKAlWHATWY Toug uTtoBdalAovtal otov YniebBuvo Mpootaciag Asdopévwy Tng ETalpiag TnAepwvikd oto
210-6124914, p¢ow email dpo@europistiaedak.gr i eyypdpwg ota ypapeia tng Etaipiag (Aewpdpog Kneioiag 274, 15232 XaAdvdpl).

H Etaipia €xel opioet YrevBuvo Mpootaciag Asdopévwy, Ta oTolXEla EMIKOLVWVIAG Tou omoiov eival: dpo@europistiaedak.gr

AVaAUTLKN EVNUEPWON OXETIKA PE TNV €K PEPOUG TNG ETalpiag emegepyaoia Twv Mpoowriikwv Aedopgvwy Twyv emevduTwy ota ApotBaia
Kepdlala Kal, eL8IKOTEPA OXETLKA PE TO €160G TWV TIPOCWTILKWY deSOPEVWY TIOU EMEEEPYALETAL, TN VOULPOTNTA KAl TOUG OKOTIOUG TNG
enegepyaoiag, Ta mpdéowma ota onoia ta dedopeva pmopei va dtaBLBactoly, Tov TPOTO KAl Tov Xpovo GUAAENG TOUG, KABWG Kat Pe Ta
SIKALWPATA TOUG WG LTIOKELPEVWY TNG OXETIKNG enefepyaoiag, sival dlabeoipun xwpig xpewon otnv £€6pa tng Etalpiag (Aswgpopog
Knetoiag 274, 15232 Xahavopt) kat oTny LotooeAida tng www.europistiaedak.gr 6mouv Bpioketal avaptnuévo to evtuno «<ENHMEPQIH A
THN EMEZEPTAZIA NPOZQMIKON AEAOMENQN» tng ETaipiag, Onwg eKAOTOTE LOXVEL TO AQVWTEPW E£YYPAPO UTIOKELTAL OE HOVOHEPN
Tporormoinon anod tnv Etatpia, Katd Tnv amoAutn SLAKPLTIKA TNG EVXEPELY, avapTdtal 6 auéowg PETA amd KABe €MIKALPOTIOINGN, WG
LoxVel, otnv LotooeAida tng Etaipiag. Me Tnv amoktnon pepdiwv twv ApolBaiwv Kegahaiwy, ol peptdlolyol, wg Ymokeipeva
Mpoowtukwyv Agdopévwy, avayvwpifouv OTL - TP TNV LTOBOAR TNG AITNONG OCUMUETOXNG Toug ota ApolBaia Kepdhaia - TOUg
Tapacyebnke amnod tnv Etalpia €viumo evnuEPWOoNG OXETIKA Pe TNV enefepyacia Twy Aedopgvwy MpoowTiikol XapakTipa Toug anod tnv
Etatpia (Tlou Toug KolvomolOnke OTL BpiokeTal Kal avaptnuévo otnv Lotooehida tng Etalpiag), Toug dpoug Tou omoiou €xouv AABeL
YVWOon, Katavoouy, anodexovtal KAt anmoTeAoLV avandomnaoTo HEPOG TNG UTIORBAAAOLEVNG aTtd AUTOUG aiTnong CUUPETOXNG oTa ApotBaia
KepdAata.
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|. OPIZMOI

Kwntég agieg a) Ot HETOXEG ETALPLWY KAl AAAOL TITAOL EEOOLOVUEVOL PIE UETOXEG ETALPLWV.

) OLopoAoyieg, Ta opdAoya, Kat Ta AoLmd £18n XPEWOTIKWY TITAWY, OTwg Kabopiovtal
pe andgaon tng Enitpomnng Kepalatayopdg.

y) KaBe dAAog dlampayuatelotpog Tithog Tou Tapgxel Sikaiwpa anoktnong Kntwy
alwv e eyypagn N pe aviallayn, €§AlpoUPEVWY TwWV TEXVIKWY KAl UECWV TIOU
avagepovtal oto apbpo 60 tou N.4099/2012.

Méoa xpnpatayopdg Ta emapkolG PELOTOTNTAG HEOA TIOU  OLVABWG ATMOTEAOLV  QAVTIKEIPEVO
dlampaypdreuong otn xpnuatayopd Kat Twv onoiwv n afia pmopei va mpoodloplotei
EMAKPLBWG ava doa oTLyun. Ta p€oa xpnuatayopdg sivat duvatov va e€eldLlkevBouy pe
anogaon tng Emttpomnng Kepalatayopdg.

OspatopvAakag KdaBe vopLkr ovIoTnTa TOU ava@epeTal oTny map. 2 touv apdpouv 36 tou N. 4099/2012,
oTnv onoia €xouv avatebei Ta kabBrkovTa mMou avapepovtal oto apbpo 36 kat n onoia
UTIOKELTAL OTLG dLaTdEeLg Twv ApBpwv 36 ewg Kat 38 Tou N. 4099/2012.

Etaipia Siaxeipiong H Etaipia tng omoiag n kVpla dpactnpidtnta ouviotatat otn dtaxeipion 0.2.E.K.A. ou
€X0LV TN pop®r ApotBaiwy Kepalaiwyv n/kat etalplwy enevdloewy.

Avwvupn Etatpia H Etawpia dtaxeiplong n omoia €xet AdBel adeta Aettouvpyiag otnv EAAGSa cOppwva pe
LT L (VLT T TG 6laTtdgelg apBpwv 12 kat emdpeva tou N.4099/2012.
Kepahaiwv ( A.E.A.A K.

Kpdtog péNog To kpATog-pENOG 0To omoio n Etatpia dlaxeipiong €xeL TNV KATACTATIKN TNG £€6pa.
Kataywyng Etaipiag
Suaxeipiong

Kpatog péNog To KpATog-UENOG, €KTOG TOU KPATOUG-PEAOLG Kataywyng, oto omoio n Etaipia
unodoxng Etawpiag dlaxeiplong 61aB€TEL UTIOKATACTNHA I} TIAPEXEL UTINPECIEG UTIO KABEOTWG EAELOEPNG
daxeipiong TIAPOXNG UTINPECLWY.

Kpdtog péNog To kpATog-pENOG 0TO omoio €xel AdBeL adela ovotaong i Aettoupyiag.

kataywyng 0.X.E.K.A.

Kpdtog pélog To KPATOG-PENOG, EKTOC TOU KPATOULG-HEAOLG KATAYWYNG, 0To omoio diatibevral Ta
unodoxng 0.2.E.K.A. pepidid tov.

El81K1 cuppETOXN H ouppetoxn, aueon n €upeon, oe Etawpia diaxeipiong n omoia avilmpoowreleL
TOLAdYLoTOV 10% TOU KEPAAAIOU I TWV SIKALWHPATWY YHRPOU 1) N oToia ETLTPEMEL TNV
aoknon onUavtikng emppong otn oloiknon tng Etawpiag Siaxeiplong otnv omoia
UTIAPXEL N CUPPETOXN.

Ztevoi deopoi Katdotaon otnv omoia 600 1 MEPLOCOTEPA PUOLKA I VOULKA TTPOOWTIA CUVOEOVTAL HIE!
a. Zx€on cuupeToxng, dnAadr katoxn anevBeiag rf HEow EAEYXOU, TOU €(KOGOL TOLG EKATO
(20%) 1 MePLOCOTEPO TWV SLKALWHATWY PHPOU 1) TOL KEPAAAioU PLag eMLXeipnong, n
B. Zxéon eA&yxou, 6nAadn oxéon HeTAEL PNTPLKAG Kal BUYATPLKAG ETILXELPNONG KATA TNV
€vvola Tng mapaypdgou 5 Tou dpbpou 42¢ Tou K.N.2190/1920, 6TIwg LoXVEL, i} TtapopoLla
OX€0N PETAEL EVOG PUOLKOU 1) VOULKOU TIPOCWTIOU KAl HLAG EMLXELPNONG.

Mntpikn emuxeipnon H pntpikn emnuxeipnon katd tnv €vvola Tou dpBpou 32 tou v. 4308/2014, 6TWG LOXVEL.

Ouyatpikn EMXeipnon H Buyatpikn emixeipnon Katd tnv evvola Tou dpdpou 32 tou v. 4308/2014, 6Twg LoYVEL.
KdaBe Buyatplkn emuxeipnon tg Buyatpikng emxeipnong Bewpeital eniong Buyatpikn
TNG PNTPLKAG ETILXELPNONG TIOL gival ETILKEPANNG TWV ETIXELPAHOEWY AUTWV.

Ztalepo Moo Kabe péco TO omoio mapéxel oTov €MeVOLTH TN duvatoTNTA Vva amodnkevel
TIANPOWYOPIEG AMEVOUVVOLEVEG TIPOOWTILKA OE AUTOV, KATA TPOTO WOTE va HPTopel va
avatpefel oe aAUTEG PEANOVTIKA , yld TO AMALTOUPEVO AMO TOUG OKOTOUG TWV
TIANPOPOPLWYV XPOVIKO HLACTNHA KAl TO OTIOL0 ETILTPEMEL TNV AKPLRH avamapaywyr) Twy
amoBNKEVUEVWY TIANPOPOPLWIV.

‘I6wa kepalata Ta dla kepdiala OMwG ekdotote opidovial pe amogacn Tng Emitporng
Kegpahalayopdg kat to apbpo 13 tou v. 4099/2012.
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H avwvupn Etatpia €xel cuotabei Bdoel Tov N. 1969/1991 kat Aettoupyei cuppwva pe TIg dtatdgetg touv N. 4099/2012
Omw¢ toxVel. Tnv 29.3.1990 kataxwpndnke oto Mntpwo AvwvOpwv Etapiwv kat mApe apbpé Mntpwou
21461/06/B/90/05 n Avwovupn Etatpia ye Tnv enwvopia «Avwvoun Etatpia Altaxeipiong ApolBaiwy Kepahaiwv EYPQMAIKH
MIZTH», kKaBwg emiong kat n pe aptbud K2-1837/29.3.90 andgpacn touv YmoupyoL Epmopiov, pe tnv omoia 866nke ddela
oboTaong Kat eykpibnke 1o kataotatikd NG avwtepw Etatpiag, onwe kataptiodnke pe tnv aptb.3365/28.2.1990 npdagn
™G ZuppoAatoypapouv ABnvwy Fapualiiag KapakaostAtwtn — Mavpogopou kat tnv aptB.3377/20.3.1990 AopBwTLIK
Mpd&n tng diag TuppoAatoypdgpou. Tnv 11.2.2010 kataxwpndnke oto MnTpwo Avwviouwy Etalplwy n ye apdpo K2-
597/11.2.2010 andégaon tou Ymoupyol Oikovopiag, AviaywvioTikotntag kat NauTihiag, pe Tnv omoia eykpibnke n
Tporomnoinon Tou dpBpou 1 TOL KaAtaotaTikol TNg Etalpiag kat n Tpomomoinon Tng enwvupiag¢ tng ETalpiag oe
«EYPQMAIKH MISTH ASSET MANAGEMENT Avwvupn Etalpia Alaxeipiong ApotBaiwv Kegahaiwv». Tnv 02/10/2012
Tipaypatomoldnke n amoypagn tng Etaipiag oto Mevikd Epmopikdo Mntpwo (M.E.MH.) katd tnv omoia mripe aplduod
.E.MH.1018101000.

Enwvopia: «kEYPQMAIKH MIZTH ASSET MANAGEMENT Avwvupn Etalpia Alayeiptong ApotBaiwv Kegaraiwv»
‘Eb6pa: Aewey. Kneuoiag 274, T.K.15232, Afjpog XaAavdpiou

Ytowxeia Emkowvwviag: Tunpa YroothplEng NeAatwy, TnAépwvo: 2106124914, Fax: 2106800985
e-mail: info@europistiaedak.gr

YKoTmoG: Zkomdg TG Etalpiag eival anokAelotikd n dlaxeipion ApolBaiwv Kepalaiwyv katd tig dtatdgelg touv N.4099/2012
KaL eTUMPooBETWG oL UTINPecieg: a) dlaxeiplon xapTopulakiwv emevbloEwWV Kal B) TAPEMOPUEVEG UTINPECIEG, OTIWG
aKpLBWG avapepovtatl 6To apbpo 12 map. 2 tou N.4099/2012.

H Aldpkela tng Etalpiag eivat aopiotou xpovou.

To KataBepAnuévo Metoxiko Kepdhato oe petpnta tnv 31/12/20 avépxetat oe 507.000,60€. Awaipeital oe 375.556
OVOUAOTIKEG PETOXEG, OVOUAOTLKAG agiag 1,35 eupw n KABe pia.

Ol peToxeg tng Etapiag dev anoteAolv avilkeipevo dlamnpayudtevong oe puBULOPEVN ayopd, KATd TV €vvola Tou dpbpou
4 napaypagog 21 tou N.4514/2018 onwg LoYVEL.

MeToxikr olvBeon: Baoikdg Métoyog tne Etalpiag sivat n EYPQMAIKH MIZTH A.E.l.A. pe oc00T6 99,01%.
Appodia emonTikn apxn: Emttportr) Kepalatayopdg, Kohokotpwvn 1 & Xtadiov, 10562 Anva

OpkwTol eheykTeg: GRANT THORNTON A.E., ZegUpou 56 & Ay.Avapylpwy, 17564 MN.ddAnpo

AIOIKHTIKO XYMBOYAIO KAl APMOAIOTHTEZ AIEYOYNTIKQN XTEAEXQN

To AlolknTikO XupBoLALo TG Eupwnaikn Miotn Asset Management A.E.A.A.K. antaptiZetat and 5 péAn:

Xpnotog Mewpyakomouvog

AlevBOvwy Z0uBovAog EYPQMAIKH MIZTH AETFA

Mpbdedpog

Ytépavog BeploBitng
Fevikog AlevBuvtng Atok.& Owkov.Yrnpeotwv EYPQMAIKH MIZTH AEFA

AvTimpoedpog

Owpag Kwvotavtividng

AtgvBOvwy T0pBoulog EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.

AlevB0VWY Z0PBovAOC

MewpyLog Oeodbwpomoulog
MéAN HAlag Aekkog

Chief Economist-Economic Research & Investment Strategy TpaneZag
MNelpatwg

H Bnteia Touv AlolknTikoL ZuhBoUVAioL eival TEVTAETAG.
>eNda | 5


mailto:info@europistiaedak.gr

Ta AtevBuvTtikd ZteAéxn tng ETapiag eivat:

AlevB0vVWY Z0PBouvAog Owpag Kwvotavtiviéng

Mpotlotdpevog Tunuatog Epyactwy kat Texvohoyiag | Mavaywwtng Avopeddng

Ta mapamdvw TpoéowTa eivat vmedBuva yia tn SievBuvon Twv epyactwv e EYPQMAIKH MISTH ASSET MANAGEMENT
A.E.A AK. cbupwva pe to dpbpo 16 Touv N. 4099/2012.

YrieuBuvn KavovioTikng Zuppoppwong tng Etawpiag eivat n AyyeAikr Bapdagr). Ecwtepikog EheykTig tng ETapiag ival
n Mapia KapaBakn.

Ta MéAn tou A.X, ta AleuBuvTtikd ZteAéxn kat n Ynevbuvn KavovioTikng Zuppépepwong kat Eowteptk EAEykTpla dev
aoKOoUV EEW-ETALPLKEG HpaoTNPLOTNTEG TIOU eTNPedlouy f SUvavtal va emnpedoouy TNV opaln Kat e0pLBUN AeLttoupyia tng
Etaipiag.

EmevOuTIKEG ETUITPOTIEG:

1) Tnv Erutpomnn) Enevduoewy Alaxeiplong XaptopuAakiwy arnaptidouv ol akdAovdotl:

OtkovopoAoyog, AlevBivwy ZUPBOVAOG

Bwpac Kwvotavtwvidng EYPQMAIKH MISTH ASSET MANAGEMENT A.E.AAK.

ANPATELOG AVTWVOTIOLAOG, CFA | OLKOVOULKOG AVaAuTrg
EYPQMAIKH MIXTH ASSET MANAGEMENT A.E.A.AK.

TplavtapuAlog KwvoTtavtivou OtkovopLkog Avalutng
EYPQMAIKH MIXTH ASSET MANAGEMENT A.E.A.AK.

AnunTplog Mamayswpyiov, CFA | OLKOVOULKOG AvaAuTig
EYPQMAIKH MIXTH ASSET MANAGEMENT A.E.A.AK.

OwkovopoAoyog, Mpolotduevog Tunuatog Epyactwy kat Texvohoyiag

Mavaywwtng Avbpeddng EYPQMAIKH MISTH ASSET MANAGEMENT A.E.A.AK.

2) Tnv Erutponn Enevduoswy TEA YNOYPIEIOY OIKONOMIKQN anapti¢ouv ot akdéAovbot:

OlkovopoAoyog, AlevBivwy ZUPBOVAOG

Owpdg Kwvotavtividng EYPQIMAIKH MISTH ASSET MANAGEMENT A.E.AAK.

AnunTpLog Avtwvomoulog, CFA OlKOVOULKOG AVaALTAG
EYPQMAIKH MIZXTH ASSET MANAGEMENT A.E.A.A.K.

AnpnATpLog Manayewpyiov, CFA | OKOVOLKOG AvahuTng
EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.A AK.

OtkovopoAoyog, AlevBivwy ZOPBOVAOG

Xavtapidng OepoTokAig AEAAK AZ®AAISTIKQN OPTANISMQN

H Etawpia dev eyyvdtat tnv anddoon twv ApolBaiwv Kepalaiwv mou dlaxelpidetat. EuBivetal wotodco €vavil Twy
pepLOLOLXWY Twv ApotBaiwv Kepahaiwy yia Kabe apglela wg mpog tn dlaxeipton toug.

H Etalpia evepyei Katd TNV Aoknon Twv KAaBNKOVIWY TG Ye EVTLYO Kal BEPLTO TPOTIO, PE EMAYYEAUATIONO, aveapTnoia
Kal HOVOV TIPOG TO CUHPEPOV TWV ApotBaiwy Kepalaiwy kat Twy peptdlotxwy Twv ApgotBaiwy Kepalaiwv.

Ta pepidia Twv ApotBaiwv Keparaiwv tng EYPQMAIKH MIXTH ASSET MANAGEMENT A.E.A.A K. SiatiBevtal ano:
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a. Ta keviplkd ypageia tng EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AA K., Aswg. Kneioiag 274, 15232
Xahdvdpl.
B. Tavumokatacthpata tng EYPQMAIKH MIZTH A.E.TA. otnv EAAGSQ, pE TLOTOTIOINUEVOULC CLVEPYATES TS ETatpiag.

H Ymnpeoia Egumnpétnong MNelatwv (Aswe. Knelolag 274, nudpopog Xahavdpy, 1tnA. 2106124914),
www.europistiaedak.gr, e€etadel Tuxdv Tapdamova Kat KatayyeAieg kalr og KABe mePIMTWON anavid eyypapwg, eite
TaXUOPOUIKA €iTE PEOW NAEKTPOVIKOU pnvopatog, info@europistiaedak.gr kat evtog eVAoyou xpovikol dlaotrpatog. H
Yrinpeoia Aettovpyel kadnueptva amod Ti¢ 9:00m.y. €wg Kat TIg 5:00p.4..

H EYPQIMAIKH MIZTH ASSET MANAGEMENT A.E.A.A K. cuvtdooel yia KaBe ApolBaio Kepdhalo kat BTeL oTn 51a8eon Tou
€MEVOUTIKOU KOLVOU TOOO Ot EVIUTIN GO0 Kal 0 NAEKTPOVLKN Hopn (UE€ow TNG otooeAibag www.europistiaedak.gr) Ta
akoAovBa gvtuma:

Kavoviopdg ApotBaiov Kegpahaiov,

E€aunviaia €kBeon 0To TENOG TOL TIPWTOL EEAPNVOUL KABE SLAXELPLOTLKAG XProng,

Etrola €kBeon oto TENOG KABE SLaXELPLOTIKAG XPAONG,

Mivakag enevoloewy 0To TEAOG KABE NUEPOAOYLAKOV TPLUAVOU,

MocooTLlaia nuepriola 61apOpwon Touv Kabapol eveEPyNTLKOL 0TO TEAOG KABE NUEPOAOYLAKOV TPLURVOU,
EvnuepwTikd AgATio,

Baowkeg MAnpowopieg ApotBaiwy KepaAaiwy yia tov EmevouTn.

Emiong, oto TENOG KABe Xprong avapTwvTtadl otnv totooeAida tTng Etalpiag oto 61a8iKTUO CLUVOTTIKN KATACTACN TOU
EVEPYNTLKOU, 0 AOYAPLACHOG AMOTEAECHATWY XPAONG KAl o Tpomog dtdbeong Twv kepdwv kaBe ApotBaiov Kepahaiou.

Ia omoladnmote emMAEOV TANPOYOPia OXETIKWG e Ta ApolBaia KepdAala, kaBe evdlapepopevog pmopel va evnuepwbet
péow Oladiktbov otnv Lotooehida tng Etalpiag www.europistiaedak.gr 1 kaAwvtag tnv Etaipia oto TnAEPwvo
210-6124914.

H Etaipia €xel avabeoel, Suvapel OXETIKAG £yypagng oOPBaAong, T KATwOL AeLToupyieg/umnpeacieg otn UNTPLKA €Talpia
«Evpwraikn Miotn AETA», n omoia tabetel TNV KATAAANAN TEXVOYVWOLA KAl uTtodopn:

Aeltoupyia Ataxeipiong Kwvdovwy

AeLtoupyia Mnxavoypagnong

Ynnpeoieg MwoBodooiag

Yrinpeoieg Tunpatog OKOVOULKWY YTINpEGLWY

To ALolknTIKO ZUpPOLALO €xel Beottioel MoALTikr Artodoxwy, oKOTIOG TNG OoToiag eival va TepLypAYEeL TIG BACLKEG APXES
Tou SLEMouv To cbotnua anodoxwv tng Etalpiag. To cloTnpa anodoxwy SLapopPWVETAL HE YVWHOVA TNV ETILXELPNUATLK
OTPATNYLKH), TOLG 0TOXOULG, TIG agieg Kal Ta pakpomnpobeopa cuppepovta NG Etatpiag, Twv OZEKA mou daxelpidetal kat
TWV JEPLOLOLXWY 0TOLG eV AOYw OXEKA, KaBwg Kat Tnv arnoddppuvon tng dnuovpyiag cuvenkwy oL omoieg Ba propovoav
va 0dNynoouv oe GUYKPOUCH CUHPEPOVTWY KATA TNV eKTEAEON TwWV AelToupyLlwv TNG. H MoALTikh Amodoxwv cuvadel pe
TNV 0pBn Kat anoteAeopatikn dlaxeiplon Twv KvdLVWY (CuPTEPIAAUBAVOUEVWY TWV KIVOUVWY BLWOLPOTNTAG) KAl TV
Tipowoel.

H Etaipia, katd tnv epappoyn tng MoAltikng Amodoxwyv, dev mpoPaivel oe OLOKPLTIKA PETAXElpLOn o BAPOg Twv
epyadopevwy Kat oteAexwy TnNG yia Adyoug QUARG, Xpwpatog, pUAov, Bpnokeiag, TOALTIKOU PPOVAPATOG, €BVIKAG N
KOLVWVLKNG TPoEAEVONG 1 AAANG KaTdotaong.

H MoAttik Amtodoxwv epappoetal o 6Aa Ta oTEAEXN Kal TOLG epyadopevoug oTnv Etatpia kat 6To oUvoAo Twv anodoxwyv
TOUug.
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H 6paotnpldéTNTa MPOcWMWY, oL AKOAOLBOLY TN OTPATNYLKA TNG ETAlpiag Kal Twv oToiwv ol apolBEg e€apTwvTal ano To
OYOoG TWV CUVAAAAYWV TEEAATWY yla Aoyaplacud Twvy omoiwv gyecoAaBolv i €xouv cuotnosl otny Etatpia, ektipdral 6Tt
dev £xel ovolwdn avTikTumo 0TO MPOWYIA KLVdLVOUL TG Etaipiag kat dev ocupmepthapBdvovtal oto medio PapUoynsg NG
Tiapoloag TMOALTLKAG, EKTOG av n Etalpia kpivel dtapopeTikd.

FENIKEZ APXEZ 2YZTHMATOZ ANOAOXQN

To cbotnpa anodoxwv Tng ETalpiag €xeL wg 6TOX0 TNV POCEAKLON, SLATAPNON KAl AVATITUEN EUTIELPWYV OTEAEXWV Kal gival
Baclopgvo otnv Katnyoplomoinon Twv B€cewy epyaaciag, n onoia e§aptdtatl and tn vonN, To AVIIKEIPEVO TNG Epyaciag Kat
TO LEPAPXLKO ETMESO, OTIWG TIEPLYPAPOVTAL GTOV ECWTEPLKO KAVOVLOPO Aettoupyiag tng Etatpiag.

Vi.

Vii.

EykpLtikn Aladikaoia

Ol anodoxég Twv epyadopevwy opidovtatl amo 1o AZ. 1 ta g€ovolodotnuéva amod avtd mpdowTa Kal OTou
TipoBAETEeTAL amd TN MeViK GUVEAELON TWV PETOXWV. Ol GUVOALIKEG amodoxXEC TwV epyalopévwy amnotelolvTal
and oTafepeg Kal HETABANTEG TANPWUEG KAl TIAPOXEG.

>tabepn MAnpwpn

H otaBepr) mAnpwyn (Baoikn otabepr apolBn) kabopiletal Bdoel KpLTNPiwy OMWG: TO HOPPWTIKO £TiMEdO, N
eUMELpia, n B€on Tou gpyalopEvou, To avtioTolxo eminedo apolBwWy OTNV ayopd €pyaciag Kat Tnv €pyatikn
vopoBeoia. H Baolkn otabepr) apolBny amoTteAel TO ONUAVTIKOTEPO HEPOG TWV OCUVOALKWY ATIOSOXWY TWV
epyadoueEvwy, TIPOKELPEVOL va KabioTatal €QIKTA N €@APUOYr UG TIANPWG €UVEAIKTNG TOALTIKAG yla TIg
peTaBANTEG amodoxeg, cuumepthappBavopevng Tng duvatotnTag pn KataBoAng Toug. Xto Baduo mou oL cUVBNKES
TO ETUTPETIOLY, TIPAYHATOTIOLELTAL ETAOLA AVATIPOCAPUOYR TNG BACLKNAG 0TABEPAC apoLBng, Aappavovtag umoyn ta
€TNOLA OLKOVOULKA anoteAéopata Tng Etatpiag, Tov Babuo eniteuEng TWV ETALPIKWY OTOXWY, KAl TIG TACELG 0TNV
eAANVLIKN ayopd epyaciag.

MeTtaBAnTn MAnpwun

H petaBAntn mAnpwpn €xel wg oToX0 TNV ETPPABeLON TWV EpYAopEVWY yid TIG eTLSO0ELG TOUG. OL HETABANTES
TANpwHEG dev kataBdAlovtal HEOW pNXAvVIoHWY N peBOdwY Tou SLEUKOAUVOLV TNV ATOPULYH TAPNONG TWV
amaltAoEwV TOU KAvovloTLKoU TAatciov mou Siémel Tn Aettoupyia tng Etaipiag oe oxéon pe tnv MoALTkA
Amtodoxwv.

Ot eyyunuéveg PeTaBANTEG TMANPWHES (epoOOOV LpioTavtal) amoteAovv e€aipeon, LOXVOLV HOVO OTO TAALCLO
TPOOANYNG VEOUL TIPOCWTILKOU KaL TEEPLOPIZOVTAL OTO TPWTO £TOG ATACYOANOGNG TOU TIPOCWTILKOV AUTOU.

APXEG HETABANTWY TIANPWHWYV

Epooov kataBailovtal YeTaBANTEG MANPWUESG, auTEG KaBopidovTal BAosl TwV apxwyv Tou BETeL N MOALTIKA
Anodoxwv tng Etaipiag Aappavovtag umoywn Tig S1aTAEELS TOU KAVOVIOTIKOU TAALGiov AelToupyiag tTng Kat Thv
apyn tTng avaloylkotnTag.

MPOoALPETIKEG OUVTAELOOOTLKES TIAPOXES
Aev poBAETIOVTAL TIPOCOETESG ATTOSOXES YA TO TIPOCWTIKO O€ TEPITTWON ouvTagLoddTNONG.

Anonuiwon Aoyw anoAuong

Ol anodnULwoeLg dLAKOTAG TNG EPYACLAKAG OXEONG, OE TEPLTTWON ToL LTtEPRaAivouy Ta opLopeva amod 1o Noyo,
oxeTigovtal pe TG emutevxBeioeg emdooelg kad OAn tn dldpkela NG TepLodou dpaoctnpldTNTAG Kal eival
oxedlaopéveg Katd TPdTo WOoTe va Unv avtageifouv tnv anotuyia.

AOLTIEG TTaPOXEG EpYAlOpEVWYV

e lapoxn opadikol ac@allotnpiov CwnG KAl Lyeidg, TO OTMOI0 KAAUTITEL LATPOPAPHAKEVTIKEG OATAVEG,
VOOOKOELAKN Kal £EWVOCOKOUELAKT TIEPIBAAYN, VOOOKOUELAKO TOONA, AOPAAELA HOVIUNG OALKNG 1} HOVLUNG
HEPLKAG avikavoTnTag. To avwTEpw TPOYpApHA TIAPEXETAL 0 OAO TO TPOOWTILKO Kal TiBeTal og LoXL €va
XPOVO UETA TNV nUepopnvia mpocAnyng. Aivetal emiong n duvatdTnTa Ue PLKPR XPNHATLKE CUUHPETOXH €K
HEPOLC TWV EPYACOUEVWYV KAL N KAALYN TWV HEAWYV TNG OLKOYEVELAG TOUG.

e EKMTWOoELC 0g MpolovTa tng ETalpiag kat Tou opihov, yia 6Aoug Toug epyalopevoug tng Etatpiag.

e Awpoermtayeg Xplotovyévvwy N MNdaoxa oe 6Aoug Toug epyalouevoug tng Etalpiag.

e Emudpepwon mpoowTtikol yia 6Aoug Toug epyalopevous tng Etatpiag, avdloya pe tn B€on Kal Tig avaykeg.

AleuKpLVioelg: ZUUTIANPWHATIKEG/ETUKOUPLKEG TIANPWUEG 1) TLAPOYXEG, oL omoieg anodidovtal xwpig diakpioelg
OTOUG epyalopévoug, anoteAoly PEPOG TNG YEVIKAG MoALTikAG tTNg Etalpiag kat dev mapgxouv Kivntpa yla
avaAnyn Kwvdlvwy, dev evtaccovtal oTov oplopd Twv PeTaBANTwy anodoxwyv. To VYOG TETOLWY AModoxwyv
KaBopIiZeTAl WG OLUYKEKPLUEVO TMOCOCTO/avaloyia eMi TwvV 0TaBepwy amodoxwy, To omnoio (ocooTd) LoYVEL yia
OAoUG TOoug gpyalopévoug, xwpig dlakpioelg. Emumpoobeta, mapoxeg ot onoieg Sivovtal o€ CUYKEKPLUEVA PENN
TOU TIPOOWTILKOU, AvaAOYWE TWV avaykwy Tng B€ong mou KAteXouv Kat Tou emimedouv €ubLvNg, OTIWS XPHRoN
€TALPLKOL AVTOKLVATOU, £§00a Kivnong Kat pLhogeviag Kal KvnTtol TNAEPWVOU, dev tapExovTal o€ cLVAPTNON TWV
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EMOO0EWY TOUG KaL eV TMAPEXOULV KivNTPa yla avaAnyn KvdLVWY, Un €PTITOVOEG, KAT' EMEKTACN 0TNV €vvold
TWV HETABANTWY amodoxwy.

i. Anodoxec AvWTEPWY ALOIKNTIKWY Y TEAEXWY

Ol amodoxeg Twv MeAwv Tou AlotknTikoL ZupBouAiov opidovtal we eEAG:

e MEAn tou AlotknTikoL ZupBouAiov xwpig €upledn oxeon pe tnv Etaipia, 6mov dev vpiotatal n evepydg GUUHETOXN
TOUG OTNV KaBnpepLvr ARYn anopdcewy avapoplkd pe tn Aloiknon tng Etalpiag, Suvavral va apeipovtal pe etnota
apolBn ou kabopidetal anod 1o A.X. kat Tn Mevikn ZuvéAlevon Twv HETOXWY, 6TIou 0 NOpog To amnatTel.

e  MéEAn Tou AlolknTLKOU ZUuPBOUVAiOL Ta omoia cLPHETEXOLV adlaAeinmtwe otn Aloiknon tng Etaipiag kat dev tnpouv
€UpLoBn oxéon, apeifovtal BAaocel cupPWVIAg EYKEKPLPEVNG amod To ALOIKNTIKO ZupBOVALO Kat Tn Mevikh Xuvélevon
TwV pHeTOXWY, 6oL 0 NOpOG TO anattei, avdhoya pe Th cuvelo@opd Toug oTn Aloiknon tng Etalpiag kabwg kat otnv
EMITELEN TWV ETALPIKWY OTOXWV. 2TA TAAIOLA TNG AVWTEPW GUUPWVIAS TIAPEXETAL N HuVATOTNTA XPHONG ETALPLKOV
avtokvtou, €§oda kivnong kat @uhogeviag, KnTtol TNAEPWVOU KAl TPOYPAHPUATOG LATPOPAPHAKEVUTIKAG
nepiBalyng.

e MéAn tou Alotkntikol ZuyBouAiov ta omoia 6e AapBdvouy kavevog eidoug apolBn and tnv Etatpia.

AN\eg mapoxeg duvatat va do6olv ota peEAn Tou ALOIKNTIKOU TupPBouAiov, Ye Bdon Ta LoYLOVTIA yld OAOUG TOUG
€PYAOPEVOUG. T€ TEPITTWON KATABOANG HETABANTWY ATTOdOXWY, LOXVOLV OL UPXEG TOL ava@epovtal otnv MOoALTIKNA
Anodoywv tng ETaipiag.

ii. AmoboxEg MpoowTkoL TIoL aoKel AELTOUPYIEG ENEYXOU
H Baotkr otabepn apolpr) anoTeAel TO ONUAVTIKOTEPO PEPOG TWV CUVOALKWY aTOdOXWV TNG CUYKEKPLUEVNG KaTnyopiag
TipoowTtiikoV. Epdoov kataBdilovtal peTafAnTeEG MANPWHES auTeEG BacidovTal og €161KoUG 0TOXOUG BACEL KABNKOVIWY
kat dev kabopiovtal povo pe Bdon ta Kpltipla emddoewy Tov LoXLouV yla To cbvoho tng Etalpiag. e mepintwon
KataBoAng petapAnTwy amodoxwv, LoxOouv ol apxeg mou opilel n MoAltik Amodoxwv Tng Etalpiag, €ktog av
arnodelkvieTal OTL TA ATOMA TIOU EUTIAEKOVTAL OTLG AELTOUPYIEG EAEYXOU KAl AOKOUY KaBapd mLBonONTIKES AELTOLPYIES,
dev €xouv ouolwdn avtikTumo oto mpoik kvdUvou TN Etatpiag ) twv OZEKA mov diaxelpidetal n Etatpia.

iii. ATod0XEG AvWTEPWYV ALEVBUVTLIKWY ITEAEXWV KAL TIPOCWTILKOU HE 0UGLWON aVTIKTUTIO 0TO TPOPIA KvdUVoUL TNG
Etawpiag
H Baotkr otabepn apolpr) anoTeAel TO ONUAVTIKOTEPO PEPOG TWV CUVOALKWY aTOdOXWV TNG CUYKEKPLUEVNG KaTnyopiag
TIPOCWTILKOUV. € TMEPIMTWOon KataBoAng peTapAnTwy anodoxwy, LoxOouv oL apxeg Tov opilet n MoALtikh Artodoxwy Tng
Etaipiag.

iv. Amnodoxec Aotmwv Katnyoptwyv Mpocwrikol

Y€ auTn TNV Katnyopia evrdooetal To Aotmnod TPoowTtitko tTng ETaipiag mov dev evtAcoeTal O0TIC AVWTEPW KATNYOPIES.

H Baotkr otabepn apolpr) anoTeAEL TO ONUAVTIKOTEPO PEPOG TWV CUVOALKWY ATOdOXWV TNG CUYKEKPLUEVNG KaTnyopiag
TPoowWTIKOU. OL PETABANTEG MANPWHEG, €POCOV KataBdAAovtal, dev LTIOKELWVTAL OTIG apXEG Tou opidel n MOALTIKN
Anodoxwv tng Etapiag.

H emkatpomotnuévn MoAttikr Aodoxwv avaptdrtal oTo site Tng Etatpiag. Avtiypago tng MoALTikiAg Artodoxwyv og €vtumn
pop®n, dlatiBeTal KATOTLY ALTAPATOG KAl XWPIG EMBAPUVON OTOUG ETIEVOUTEG.

H MoALtiki Amtodoxwyv uloBeTeital kat eykpiveTal anod Ta PEAN Touv AlolknTikoL XupBouAiov, Ta omoia eival umdxpea Kat
yla tnv enipAeyn tng epappoyng tng. H MoALtikn enavegetadetal TOUAdXLOTOV O £TNAOLA BAon.

O Aemtopgpeleg TNG emikatporoinuévng MoAttikng Amodoxwy, omouv mepthappfavovtal PeTaly dAAwv o TpdTog Tou
UTIOAOYLOHOU TWV TANPWHWY KAl TIAPOXWV, N TALTOTNTA TWV TPOCWTWY TIOU €ival LTELBLVA yld TN XOPRYNon Twv
TIANPWHWY Kal tapoxwy, eivat Stabéotpeg oTo S1adlkTuako ToTo Www.europistiaedak.gr otnv eAANVIKN YAwooa. Avtiypago
NG MoALTikAG Atodoxwyv TapexeTal dSwpedv o EVIUTIN HOPWPN, KATOTILY atThuatog ano tnv Etaipia diaxeiplong.
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0 OepatoplAakag anotelel MOTWTIKO dpupa, To omoio xel AdPBel ddela Aettoupyiag kat emomtedeTal anod tnv Tpdnela
™nNg EANASOG Kal apéxeL vOULA TLG UTINPECIEG TOL CUKPWVA PE TIG dlatd&elg Tou N. 4261/2014, diabetel b Tnv
anattobUevn opydvwon Kat uiodopr. Kadhkovta Ospatopuiaka Twv ApotBaiwy Kepahaiwv «EYPQMAIKH MIZTH» aokei
n Avwvoun Tpanedikn Etatpia pe tnv enwvupia «Tpanea Eurobank Avwvoupun Etatpia» pe €dpa tnv Adrva (066¢ 06wvog
8, 10557 ABrjva), 51eLBUVON TWV KEVIPLIKWY ypapeiwy otnv ABrva (066¢ 08wvog 8, 10557 ABrva), Ap. MnTpwou A.E.
6068/06/B/86/07 kat Ap. .E.MH. 154558160000, cOp@wva pe Tig dtatdgelg tov N.4099/2012, 6niwg oxvel. H Tpanela
TapEXeL €va eVpL PACHA TPATIEJLKWY KAL XPNHATOOLKOVOULKWY UTINPECLWY TIou TieptAapBavouy Retail Banking, Wholesale
Banking kat pactnpldtnTEG 0TOV ELPUTEPO XPNUATOOLKOVOULKO TOPEQ. 2TO TAAICLO TWV AELTOUPYLWY TOU, O
OePaTOPUAAKAG EVEPYEL UE EVTLHO Kal BEPLTO TPOTO, PE EMAYYEAUATLONO, AveEapTnGia Kal HOVOV TIPOG TO CUHPEPOV TWV
ApolBaiwv Kepalaiwv kat Twv geptdlovxwy Twv ApotBaiwyv Kepalaiwy.

Ol appodLOTNTEG KAl LTIOXPEWOELS TOU OepatoplAaka Ttwv ApolBaiwv Kepalaiwv opifovtat oto dpBpo 36 ToU
N.4099/2012 kaBwg Kal 0Tn OXETLKN £yypagpn cOpBacn Touv €xeL vroypaypel pe tTnv Etatpia diaxeipiong. O Ospatopulakag
eVOEIKTIKA:

(a) e€aopaliZel 6TLN 6LaBeoN, €kdoon, e€ayopd, n kataBohn tTng agiag Twv e§ayopalopevwy peptdiwy Tou ApotBaiou
Kegpahaiov katl n akupwaor| Toug Kabwg Kat n anotipnon Twv oTolxeiwv Tou evepynTikol Tou ApolBaiov Kegpalaiov ki o
vmoAoyLlopdg TG Kabapng agiag Twv peptdiwv touv ApotBaiov Kepalaiov, mpaypatomnolovvtal cUHgwva Pe TIg dlatagelg
Tou v. 4099/2012, émwe eKAOTOTE LOXVEL, TIG KAVOVIOTIKEG ano@doelg ou ekdidovtal kat' e§oualoddTnon Tov Kat Tov
Kavoviopo tou ApotBaiouv Kepalaiov,

(B) exteAel TIg evTOAEG TNG ETalpiag Alaxeiplong eKTog dv eival avtiBeteg mpog Tig dlatdfelg touv v. 4099/2012,
OTWG €KACTOTE LOXVEL TIG KAVOVIOTIKEG ATOPACELG TIov ekdidovtal kat' €§oucloddTnorn Tou Kal ToV Kavoviopo Tou
ApoiBaiov Kepalaiov, katda mepintwon, evw mapakohouBel tnv opbR ekTéAeon Twv evioAwv tou amd tnv Etawpia
Alayeiplong.

(y) e€aopalidel OTL, Katd TIG ouvalAay€g TIOU aYOoPOoULV OTOLXELd TOUL €vepynTKOL Tou ApolBaiou KepaAaiou,
kataBaAAetal To avtitipo oto ApolBaio Kepdlato péca otig cuviBelg mpobeaopieg,

(6) e€aopakilel 6TL Ta KEPON TOL ApolBaiov Kepahaiou dlavépovTal Tpog Toug PEPLSLOUXOUG TOU oUUPWYA LE TIG
dlatagelg tou v. 4099/2012, 6TWG EKACTOTE LOXVEL, TIG KAVOVLOTLKEG ano@doelg Tou ekdidovtal kat’' e§ouctoddtnon Tou
Kal Tov Kavoviopoé tou ApotBaiov Kegalaiov,

(g) e€aopaliel Tnv KATAAANAN apakoAolONOoN TWV TAPELAKWY powVv Tou ApolBaiov Kepahaiov kat 1diwg 0TL OAeg
Ol TIANPWHEG TIOL TPAYHATOTIOLOUVTAL Ao EMEVOUTEG | Yyl AOyaplaopd €MEVOUTWY TOL €XOLV ALTNBOEL TNV ATOKTNON
peptdiwv Tou ApotBaiov Kepalaiov, exouv elompayBei kat 6TL 6Aa Ta petpntd Tou ApotBaiouv Kepalaiov kataxwpidovtat
o€ AoyapLacpoug HETPNTWY.

Eldikdtepa, Ta oTOlXElA TOL €vEPYNTIKOL Tou ApolBaiov Kepahaiou mou puldocovtal amd Tov OepatopuAaka, dev
enavaypnotpomololvtal and Tov BepatoPUAaka i OTOLOVOATOTE TPITO OTOov omoio €xel avatebei n Aeltoupyia
Bepatopulakng yia Sikd Toug Aoyaplacpo. H emavayxpnoipomoinon mepthapBdvel omoladnmote ouvallayn oe
puhacoopeva Teplouclakd otolxeia, cupmepltAappavopevwy petafy aAwyv, tng petafifaocng, tng evexupiaong, Tng
mwAnong kat tou daveiov. EmiTpeneTal n enavaxpnolponoinon TMeEPLOUCLOKWY OTOLXEiWV Tou puAdooovTal amnd Tov
BepatopuAaka povov otav:

a) n enavaypnaotyormnoinon dlevepyeital yia Aoyaptacuo tou Apotpaiov Kegahaiov,

B) o OspatopiAakag ekTeAEL TIG EVIOAEG TNG eTalpiag Siaxeiplong yia Aoyaptaopd tou ApotBaiov Kegpalaiov,

Y) N enavaypnotygonoinon eivat mpog 0@elog Touv ApotBaiou Kepalaiouv Kat Tpog To CUPPEPOV TWV HEPLELOUXWY, Kal
8) n ouval\ayr) KAAUTITETAL ATIO PEVCTOTOLAOIUN AoPAAEL UWPNANG TOLOTNTAG, TNV omoia AapBdavetl To Apotpaio
Kegpdhato ota mhaiocla cuppwviag petaBifaong Tithwv.

H ayopaia afla Tng aopdAelag avépxetal MAVTIOTE TOUAAXLOTOV OTnV ayopdia agia Twv emavaypnolUoTOLOVPEVWY
TIEPLOVOLAKWY OTOLXEIWY, EMAVENUEVN KATA opLopEVo Ttooo (“Premium”).

Ye nepintwon apepeyyuvoTnTag Tov OepatoPUAAKA ) Kal OTIOLOLOATIOTE TPITOL eyKATECTNUEVOL 0TV EANASa aToV omoio
€xel avateBei n BepaTtoPuLAAKn OTOLXEIWY TOU evepynTLKoL Tou ApolBaiov Kegalaiov, Ta otolxeia Tou evepynTLKOL TOU
apolBaiov kepahaiov Tou @uAldocovtal dev eival diabeoipa mpog Siavopr) PETAED TWV TUOTWTWV TOU &V AOYW
OepatoPLAaKa 1 Kat Tou gv AOyw TPLTOL TIPOG PEVCTOTOINGN ETT WPEAEL TOUG.
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0 OgpatopuAakag dev poPaivel o€ evepyeleg og oXEon We To ApolBaio Kepdhato ) pe tnv Etaipia Alaxeipiong,

oL OTtoleg eVOEXETAL VA TIPOKAAECOULV CUYKPOUCELG CUPPEPOVTWY PeTAED Tou ApolBaiov Kepalaiov, Twv emevduTwy TOU
ApoiBaiov Kepahaiou, Tng Etatpiag Alaxeiptong kat avtol Tou 1oiov, eKTOG av £XelL dlaxwpioel AELTOUPYLKA Kal LEPAPXLIKA
TNV ETUTENEON TWV KABNKOVIWY TOU WG Ogpato@UAaKa amd ta AAAa KabnkovTd Tou, Tou evOEXETAL va TIPOKAAETOUY
oUYKPOUCN OUHPEPOVTIWY, Kal e@ooov evtomiel, Olaxelpidetal, mapakolouBei kal yvwotomolei KATtdAAnAa otoug
enevouTeG Tou ApolBaiov Kepahaiou kat otnv Etalpia Alaxeipiong TG evoexOUEVEG GUYKPOUCELG GUUPEPOVIWV.
Erunpoobeta, otnv mapadobeica otnv Etaipia Awaxeiptong TOALTIKA OUYKPOULONG CUUPEPOVTWY TIOU EQAPHOLEL O
OePaToPLUAAKAG, TAPOLGLATOVTAL OL EVOELIKTIKEG KATAGTACGELG CUYKPOUONG CUPPEPOVTWY TIOL EVOEXETAL VA AVTIUETWTIIOEL
0 TeAevuTaiog KATA TNV TAPOXN EMEVOUTIKWY I TIAPETOUEVWY UTINPECLWV.

El61k0TEPQ, OE EpiMTWON avabeong AeLTOUPYLWY O TPiTOUG (OTIWG avaPEPETAL KATWTEPW), 0 OepaToPUAAKAG OPeiEL
va dlaoalidel kab' 6An tn Sldpkela TG avdbeong 6tL o Ymo-BepatoplAakag Tnpel TNV LTIOXPEWON Tiepi AMOPYUYAS
KATAOTACEWY OUYKPOUONG CUUPEPOVTWV.

Evnuepwpéveg MAnpoopieg avapoptkd pe tnv avabeon kabnkovtwy eUAAgNG o€ TPiToug, KaBwg Kat TG evOeXOUEVEG
OLYKPOUOELG GUUPEPOVTWY TIOL EVOEXETAL VA TIPOKUYOULV, Ba 50000V GTOUG eEVOUTEG £POCOV AUTEG {NTNBOULV.

H avd®eon Aettoupylwv touv OepatopiAaka oe tpitoug, digmetal amno Tig diatagelg touv apBpou 36a tou N. 4099/2012.
Pntd ouppwveital petagu tng Etalpiag Alaxeipiong kat tov Oepatopilaka, 6TL 0 OgpatoPpuAiakag duvatat va avabeTel
oe Tpitn ovidTNTA (MEPALTEPW O «YTIO-BEPATOPUAAKAGY) HOVO TLG AELTOUPYIEG TIOU AvaPEPOVTAL TNV TIAPAYPAPO 6 TOU
apBpou 36 Tou v. 4099/2012, o6mwe loxVel (puAAEN otolxeiwv evepyntikov Tou ApolBaiov Kegalaiov), epdoov
TIANPOUVTAL CWPEVTIKA Ol AKOAOLBOEG TIPOUTIOBEDELG:

(a) H emoyn kat o oplopog tou Ymo-BepatopuAaka Ba AauBdvel xwpa oe epappoyn tng dtadikaciag eEWTEPLKAG
avaBeong mou €xel Beotioel kat epapudlel o Ospatopviakag clpPwva pe TI¢ dtatagetg tou MNapaptrhpatog 1 g MA/TE
2577/2006, Tng anopaong 2/452/1.11.2007 tng Emitporng Kepalatayopdg kat To apbpo 15 tou Kavoviopou 2016/438/EE,
OTIWG EKAOTOTE LoXVOULV.

(B) Ot Tpiteg ovTOTNTEG MPOG TIG OToieg AapBdvel xwpa n avddeon mMANPoLV TIg Tiponodeoslg Tou apBpou 36a Tou
v.4099/2012, 6twg LoxLeL, f avtiotolxa Tng 08nyiag 2009/65/EE kabwg kat Tou dpbpou 15 Tou Kavoviopov 438/2016/EE.

(y) O GepaToplAakag givat ava maoa oTLypn o€ B€on va anodeifel OTL UTIAPXEL AVTLKELPEVIKOG AOYOG yla TNV avadeon
Kal OTL Ta WG Avw KaBnkovta dev avatibevtal e oKomoO TNV apdkagypn Twv anattioewy TO00 TNG €BVIKAG vopobeaiag
000 Kat Tng 0dnyiag 2009/65, 6Twg LOYVEL, Kal TWV ouvagpwy Kat' e€ovolodotnon Kavoviopwy tng Evpwnaikig Evwong.

H avdBeon otov Yno-Bepatopihaka dev duvatal va apopd AAAEG AELTOUPYIEG, TMEPAV TWY AVWTEPW avapepouevwy. Ot
AoUmeg AeLToupyieg aokoluvTal anod Tov OepaTopLAAKA, cOUPWVA e TNV LoXbouoa vopoBeaia, akopn Kat étav €xeL opLobei
YTo-6epatopUAakag, CUHPWVA PE TA AVWTEPW.

JOPpwva Pe TNV ap. 4 touv apdpou 36a tou N. 4099/2012, mpoBAgneTal 6TL 0 OepatopUAakag duvatal kat’ e€aipeon va
avaBeTel Ta KaBAKovta BEUATOPUAAKNG Yld XPNHATOTILOTWTIKA YEoA o€ oviOTNTA TPIiTNG XWwpPag Tov dev TANpol TIg
TpoUMoBECELG TNG LTIOTIEPITITWONG ad’ TNG TepinTwong B’ g mapaypdgou 3 tou N. 4099/2012 6Twg LoXVEL, OVOV EQOCOV
aratteitar and tn vopobeoia NG TPITNG XWPAG KAL HOVO EPOCOV deV UTIAPXOUV TOTUKEG OVTOTNTEG TIOU TIANPOLV TIG
analtTAoeLg TG avdbeong Kat poévo und tnv mpolindbeaon OTL:

a) ot pepLdlolyoL Tou oXeTIKOL ApotBaiov Kepahaiou €xouv evnuepwBei dedvTwG, TipLv anod tnv EMEVOUOIH TOUG, OTL N
ev AOyw avdBeon anatteital AOyw TePLOPLOPWY Tou Sikaiov TG TPITNE XWPAS, Yla TIG TEPLOTACELG IOV TN dlkatoAoyolv
KaL yla Toug KLvdUvoug Tou evEXEL n avabeon auTr Kat

B) n AEAAK mou evepyei yia Aoyaplacpo tou ApotBaiouv Kegpalaiov €dwoe evtoAr otov BepatoguAaka va avadecet
BEPATOPUACKN AVTWY TWV XPNHATOTUOTWTIKWY HECWYV O€ TOTUKI OVTIOTNTA.

O TpiTOC PUMopEl, e TN OELPA TOL, VA AVABECEL TIEPALTEPW TIG AELTOUPYIEC AUTEG, LT TNV POUTOBEON TNG TAPNONG TWV
15lwv anatthoewy. TNV MepinTwon avtn, epappoleTal avaloywgs n mapdypagog 2 tou apbpou 38 touv N.4099/2012 6wg
LOYVEL, 0Ta avtioToLya Pépn.
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Kaénkovta gUAagng botepa and avdbeon OXETIKWY KaBnkovTwy anod to Ospatopuiaka Tpaneda EUROBANK A E. ackoov
avaAuTtikd ota ApotBaia KepdAata « EYPQMAIKH MIXTH » oL apakAaTw TLOTWTLKOL opyaviopol:

CLEARSTREAM BANKING S.A. 42 Avenue, J. F. Kennedy, 1855 Luxembourg, Luxembourg
The Bank of New York Mellon SA/NV 46 Rue Montoyer, 1000 Brussels, Belgium
RAIFFEISEN BANK INTERNATIONAL AG Am Stadtpark 9, 1030 Vienna, Austria

Parque Empresarial La Finca - Paseo Club Deportivo, s/n — Edificio 4 -
Planta 2, 28223 Pozuelo de Alarcén (Madrid)

CACEIS BANK SPAIN S.A.U.

Piazza San Carlo, 156-10121
INTESA SAN PAOLO S.p.A.

Torino, Italy
Paradeplatz 8, 8001 Zurich,
CREDIT SUISSE (SWITZERLAND) Ltd.
Switzerland
Eurobank Bulgaria AD 260, ul. Okolovrasten pat, Sofia 1766/Bulgaria

UNICREDIT BANK SRBIJA A.D. BEOGRAD

Rajiceva 27-29, 11000 Belgrade / Serbia
(STARI GRAD)

Rua do Ouro n°® 88
1100-063 Lisbon, Portugal

BANCO SANTANTER TOTTA S.A.

H guB0vn Tov OepatopOAaka dLEnetat ano Tig dlatagelg Touv apBpou 38 Tou N. 4099/2012, 6TwG LoxVeL. O OguaTtoPUAaKag
€uBUuveTal evavtl Tou ApotBaiov KepaAaiou Kal Twv peptdlotxwy tou ApotBaiov KepaAaiou yia Tnv anwAeta, and tov idlo
N ano TPiTo otov omoio €xel avateBel n BePATOPUAAKT, XPNUATOTUOTWTIKWY PECWY TIOU TIBEVTAL 08 BEUATOPUAAKN
oOPPWVaA Pe TNV MepinTwon a’ tng mapaypdpov 6 touv apdpou 36, Tou N. 4099/2012, 6MwWG LOXVEL XTNV MepimTwon
AMWAELAG XPNUATOTUOTWTIKOVD HECOU TOU €xel TeBel 0 BepaTtoPUACKR O Oeuato@UAAKAG ETILOTPEPEL, XWPIG
adkatoAoynTn Kabuotepnon, XpNUATOTLOTWTLIKO PECO Tou 1&iou eidoug, ) To avtioTolxo Mocd, oTo ApotlBaio Kepdhato n
otnv eTaipia dtaxeiplong mov evepyel yia Aoyaptacpd touv ApotBaiov Kegpahaiov. O OgpatopuAakag dev UTIEXEL ELOOVN,
eav eival oe B€on va anodeifel 6TL N anwAela oPeileTal 0 EEWTEPLIKO YEYOVOS TIOU EVAOYWG EKPEVYEL TWV dUVATOTATWY
€AEYXOU TOU, OL CUVETIELEG TOU OTIOloV Ba NTAV AVATIOPEVKTEG Tap’ OAEG TIG EVAOYEG TIPOOTIABELEG TIEPL TOUL avTIBETOUL. O
OepatopuAakag svBlveTal emiong évavtt Tou ApgotBaiov Kepalaiouv Kat Twv peptdlovxwy tou ApotBaiov Kepalaiov yia
oleadnmoTte AAAEC {nuieg LTIOOTOLV OL AVWTEPW, WG ATIOTEAECHA TNG EK TIPOBETEWG 1 €€ aueAeiag pn opBNG eKMANPWONG
TWV UTIOXPEWOEWYV TOU cUPPWVA Pe TNV Ttapovoa odnyia.

H katd tnv avwtépw mapaypago evBOvn Tou OepatopuAiaka dev ennpeddetal anod otadnmote avabeon paypatonoleital
Bdoel Tou apBpou 36a, Tou v. 4099/2012, drwg LoXVEL KaL dev anokAeieTal ouTe eplopideTal BAceL CUHPWViaG.

Ot pepdlolyot Tou ApolBaiov KepaAaiov Pmopouyv va emkalovvTal TV euBLVN Tou OepatoPUAAKa, AUECA N EUPECA HECW

NG Etapiag, umd tnv mpoiimodBeon 6TL auto dev 0dnyel e AAANAETUKAADYELG OTLG TIPOCPUYEG I} OE AVLoN PETAXEIPLON TWV
pEPLOLOLYXWV.
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IV.FENIKEX MAHPO®OPIEX IXETIKA ME TA AMOIBAIA KEDAAAIA
«EYPQIMAIKH MIZTH»

ENIKEZ MAHPO®OPIEX

To ApolBaio KepdaAalo sival opdda meplovoiag mouv anoteAeital anod KvnTEG agieg, HEoa XpnUATAYopdg Kal ETPNTA Kat
NG omoiag Ta €Ml PEPOUG OTOLXEIO AVAKOULV €€ AdLALPETOU O TEPLOCOTEPOUG TOU €VOG HEPLOLOLXOUG. To ApotBaio
Kepdahato dev anotelel vopLlkd MPOCWTIO KAl OL HEPLOLOUXOL TOU EKTIPOCWTIOUVTAL HLKACTIKWG Kal e§wdiKWG, WG TPOg TLG
€VVOHEG OXEOELG amod Tn dlaxeiplon Tou Kal Ta dIKALWHATA TOULG ETIL TOV EvepynTIKOL Tou, ano tnv Etatpia. Ot peptdlovyol
Tou ApotBaiouv Kepalaiov dev evBuvovTal yia pagetg ) napaleipelg tng Etalpiag i Touv OepatouAaka Katd tTnv doknon
TWV KABNKOVTWY TOUG.

' tn Aettoupyia evog ApotBaiov KegpaAaiov anatteitat adeia tng Emitpornng Kepalatayopdg cOpwva e ta dpbpa 4 Kat
5 tou N.4099/2012.

Noptkd mhaiocto: To ApolBaio KepdAato €xel adplotn diapkela kal diemetal anod T diatagelg touv N.4099/2012, T
OXETIKEG amoadoelg NG Emtponng Kepahatayopdg kat Tov Kavoviouo Touv.

OpKwTOL €AeYKTEG: EAEYKTAG TWV €TACOWWVY Kal e€aunviaiwy ekBeoswyv Twyv ApotBaiwv Kepahaiwv eival n etalpia
Opkwtwv EAeykTtwv Kat TupBolAwv Emixelprioewv «GRANT THORNTON» pe €6pa 1o M. ddAnpo (Zeplpouv 56 &
Ay.Avapyvpwyv, 17564, N.ddaknpo, TnA. 2107253315-6).

Enorttevouoa apyn): Emttporn Kepalatayopdg (Kohokotpwvn 1 & Ztadiov, 10562 ABnva)

AMOIBAIA KEDAAAIA YTT1O AIAXEIPIZH
H EYPQMAIKH MIXTH ASSET MANAGEMENT A.E.A.AK. Stayeipi¢etal ta akohouvBa ApoiBaia Kepdhata:

Metoyika AyolBaia KepdAata

Evpwraikn Miotn Avantu§lakd Metoxlko EcwTtepLkoL
Evpwraikn Miotn Global Opportunities MeToxlko EEwTepPLIKOL
Evpwmnaikn MNiotn European Value Fund

Mikta ApolBaia KepdAhata
Evpwmaikn Miotn Euroinvest MikT6 EcwTEPLKOL

Ouoloyiaka ApotBaia KepaAata

Evpwraikn Miotn Eurobond OpoAoylako E€wTteptkol o EUR
Evpwraikn Miotn Domestic Income og EUR

MikTd ApoiBaia Kepdlaia Kegalaiwyv
TEA YIMOYPIEIOY OIKONOMIKQN MIKTO FUND OF FUNDS

AIAGEXH MEPIAIQN

H Etalpia diaxeipiong propet va dlabetel pepidla amevbeiag f/Kat pEoW TUOTWTIKWY WOpupdTwy, eTaiplwy dtaxeiplong,
ACQPAALOTIKWY ETALPLWY, ETALPLWYV TAPOXAG EMEVOUTIKWY uTnpeotwy (EMEY) kat avwvOpwv €TALPLWY ETMEVOUTIKNAG
dlapecohdpnong (AEEA).

a tnv andktnon peptdiwy anattovvrat:

1. Aitnon AwdBeong
Znteital ano tov evolapepopevo ypamtr aitnon dtdbeong peptdiwy, mptv amd tnv uTIOBOAN TNG oToiag 0 evOLAPEPOUEVOG
riapaAapBavet anod tnv Etalpia dwpedv to €viumo «Baotkég MANpopoples yia Toug eMevOUTES», KATA Ta TPoRAETOUEVA

otnv ap. 1 Tou apbpou 82 Tou N.4099/2012. H ev Aoyw aitnon d1dbeong TPEMEL va CUUTIANPWVETAL KAL VA UTIOYPAPETAal
WOTE VA TIEPLEXEL O KABE TiepimTwon Ta mapakdTw:
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e Ta mAApn otowxeia Tou evdlapepduevou. Ye mepimtwon anoktnong peptdiwv ApotBaiov Kegpahaiov amd
TIEPLOOOTEPOUG EVOLAPEPOUEVOUG a0 KOLVOU, TPEMEL va TeplhayBdvovtal Ta TARPN OTolXeid OAwv Twv
EVOLAPEPOUEVWV.

e KaBoplopo tou/Twv ApotBaiov/wv Kepalaiov/wv oto/ota omoio/a atteital va yivel n aitnon Kat Tng €01KOTEPNS
Katnyopiag peptdiwy, epOCOV CUVTPEXEL TETOLA IEPITITWON.

e To moo6 cuppeToxng oto ApotBaio Kepdhato (3 otnv Katnyopia touv ApotBaiou Kepalaiov) kal tnv mpopndeta
dlabeong.

e Tnvnuepounvia kat wpa vmoBoAng TNG aitnong.

e Ymoypagr Tou evdlapepopevou. H aitnon 61abeong MPETEL va YEPEL TNV UTIOYPAPN TOU ATIOKTWVTOG Ta Pepidla Tou
ApotBaiouv KepaAaiouv i Tuxév €€0VCLOSOTNPEVOL AVTLIIPOCWTIOL, BAoeL e€ouoloddTnoNg N omoia Ba pEpel BeRaiwon
yvnoiou uoypagpng amnd appodia dtotknTtikn apxn kat 6a mpookopidetal katd Tnv umoBoAn Tng aitnong dtabeong.

H aitnon oe mepintwon evaAlkwy Sikatolxwy Ba TPETEL va oLVOdEVETAL AMAPAITNTA ATO ETUKUVPWHEVN GWTOTUTIA TNG
QOTUVOHLKNAG TAUTOTNTAG i Tou StaBatnpiov.

Y€ mepintwon avnAikwy xpeldovTal Ta avtiotolxa yypapa e€atopikeuong Twy evnAikwy mou umoBAAAOLY TNV aitnon
yla Tov avAALKO KaBwg €Miong KAl TLOTOTONTLKO YEVVNONG TOL avnAIKOU I TILOTOTIOINTIKO OLKOYEVELAKNG KATAGTAONG.

Erunpoobeta, Baoel TnG andpaong 35/586/26-05-11 tng Emitponig Kepalatayopdg Kat TG E0WTEPLKAG EYKUKALOL yla tTnv
«MpoAnyn kat Kataotohn tng Nopiyomnoinong Ecodwyv amnd EykAnpatikeg ApaotnpldtnTteS Kat Tng Xpnuatodotnong tng
Tpopokpatiag», 0 evoLaPePOUEVOG TIPETEL VA TIPOOKOU{oEL oTNV ETalpia €yypaga Kat oTolxeia mov 6a mpoadloploTouy amnod
autr). EvdelkTikg, Kat OxL TePLOPLOTIKG, TETOLA €yypapa amoteholv: Aviiypapo touv TeAeutaiov EkkaBaploTikol Tou
Inuelwpatog, BeBaiwon EmayyéApatog (tehevtaiov Tplufvou) f AmddelEn Eiompa&ng ZUvtaéng oTnv TeEpPIMTWOoN
ouvTaglouyou, Aoyaplacuo AEKO (tehevtaiov tplpnvou). EdQv To oo cuppeToyng 6 dikalohoyeitat and ta dnAwbévta
€L008NPATA IOV AVAPEPOVTAL 0TO EKKABAPLOTIKO Onpeiwpa, 0 EVOLAPEPOUEVOG Ba TIPETIEL VA TIPOOKOU{CEL KAL TO AVAAOYO
gyypago Tou Ba SwkatoAoyel TNV €lpeon TOu TOOOUL (TLY. €KKABAPLOTIKA ONUELWHPATA TIPONYOUUEVWY ETWV,
ouhBoAaloypaLkn TPAEN amod Kdamola ayopanwAnoia, KAnpovoutd, dwped, e€ayopd n AREN acpaliotnpiov cupBoAaiov,
K.A.TL). € Tep{mTWOon o KAToLog dikatolXog dev EXEL LTIOXPEWON UTIORBOANG POPOAOYLKAG dNAWONG, TOTE TIPOOKOMIZEL
otnv Etawpia BePBaiwon nepi pn umoxpewong uToBoANG YopoloyLking SHAwong.

Bdoel Tng vopobeaiag yia Tnv avtopatn avtallayn TAnpo@opLwy oTov Topéa Tng popoloyiag (N.4170/2013 onwg LoxVEL,
N.4428/2016 kat N.4493/2017) o evblapepOUEVOG TIPETEL VA TIPOOKOUIOEL 0TNV ETalpia auTomioTonoinon oXeTIKA PE TN
(POPOAOYIKIN/EG TOL KATOLKia/ieg, Kal av ocuvTpexeL iepintwon To éviuno W8-BEN n W9, oxeTikd pe Tnv tSLOTNTA TOL 1 Un
wg¢ mpoowTtov H.IM.A..

H amodoyxr Twv atthoswy dtdBeong umdkeLtal otn SLaKPLTIKNA eVXEpPeLa TNG ETalpiag dtaxeiplong, cuPPWVA Pe TOug 6poug
TOU KAVOVLOHOU.

Y€ Kapia mepintwon 6ev EMTPEMETAL N XOPRYNON TLOTWOoEWG ano tnv Etalpia dtaxeipliong r tov Oepato@UAaka Katd tn
d1a6eaon peptdiwy.

Y€ mepintwon ac@aiioewg wng Unopei va cudewvnBel 6TL N AoPAALOTIKN arnodnuiwon 6ev KAaTABAAAETAL OE PETPNTA,
aAAd pe Tn petaBiBaon oto dikatolyo peptdiwv ApotBaiov Kepalaiouv.

Ye mepintwon mou n Etatpia Ataxeipiong mapaldBetl Tnv aitnon xwpeig va €xeL mpaypatomnolnBei n avtiotolxn katddeon, n
ailtnon mapapevel og EKKPEPOTNTA. MeTA TNV Mdpodo 2 NUEPWY, AKUPWVETAL, EKTOG €AV, EVTOC AVTOU TOU HLACTAPATOC,
dlevepynBei n katddeon. e auTh TNV MEPIMTWON, WG NUEpPonvia LMoBOANG TNG aitnong Bswpeital n nuepounvia
Kataeong 0To Aoyaplacuod uodoxng Tou ApgotBaiov Kepalaiov (nuepopnvia valeur).

H Etaipia Ataxeiplong evnuepwvet Toug MeAATeS TG (UEPLOLOLYOUG), OTL OTO TAAICLO TNG CUUHPETOXNG TOLG O0Td ApoLBaia
Kepdhata ouAAéyovtal TANPOQOPIEG Kal OTOLXEld TOUG, TA OToia €vOEXETAL, €POCOV OCUVIPEXEL TEPIMTWON, va
dlaBBactoly otnv apuddia apxn Tou Ymoupyeiov Olkovoplkwy Kat va dlapiBdfovtal TEPALTEPW OTIC APUOdLES
(POPOANOYIKEG aPXEG AAAOU KPATOUG/KPATWY, OTOU dLATNPOLV TN (POPOAOYLKA TOUG KATOlkia R Omou TPEMeEL va
popoloynBoly, Katd mepintwon, clUPwWva Pe TIG 6latagelg Twv vopwyv 4170/2013 (6mwg ovet), 4428/2016 kat
4493/2017.

Ot mAnpowopieg Kkal ta otolxeia mou CUANEyovTal Kal evoExeTal va SLaBLBacTolV TMPOG EKTANPWON TWV VOUIHWY
vnoxpewoewv NG Etaipiag Alaxeiptong, tnpolvtal kat puldooovtal ano tnv Etalpia Ataxeiplong yia Tov okomo yia tov
omoio mpoopiZovtal, dnhadn Tnv etRola dtaBiBacrn Toug otnv appodia apxn tTou YTmoupyeiou OLKOVOULIKWY Kdl yld TO
XPOVIKO dldotnua Tou analteital, kKal og KABe mepinTwan, oLPPWVA PE TIG SlaTAgeLg Tepi TTapaypaPng tng Loxvovoag
OPOAOYIKNG vopoBeaiag kat TI¢ dLadikaoieg mpooTaciag Twy MPOoWTUKWY dedopévwy Tou n ETatpia epappdet.
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Znteital ano Tov umoYnPLo PePLOLOUXO Va TIAPEXEL TTANPOPOPLEG OXETLKA UE TIG YVWOELG, TNV EUTIELPiA KaAL TOV KivOuvo Ttou
eival dlateBelpevog va avaldBel avagoplkd pe tnv emnevduon oe ouykekpluevo ApolBaio Kegpdhaio, pokeLUEvou va
EKTIUNOEl KaTd MOoOV TO cuYKeKpLUEVO ApoLBaio Kepdhato givat KATAAANAO yLa ToV UTIOYrPLo PEPLELOVYO.

Ta avwTEPW LoXVOLV Kal yla Toug Nén peptdlolxoug ApotBaiwy Kepalaiwyv mou emBupoly va TpayHaTonoLooVY VEEG
eMevOLoELg, epOoOV £XEL HETABANBEL KATIOLA ATIO TLG TIANPOPOPIES TIOL EXOLV NON TTAPACKEL.

Edv o umownelog pepldlovyxog dev TapAoxel TG KATA TO MPWTO €6APLO TIANPOYOPIEG N av TApPACXEL AVETAPKELQ
TAnpoyopieg, ToTe yivetal poeldomoinon O0TL yia To Adyo auvtdv de dhvatal va kpivouv katd nmdéoov To ev Aoyw ApotBaio
Kepdahato eivat katdAAnAo yu autov.

YTnv nepintwon Katd Tnv omnoia o pepLdLoLX0G 1} 0 UTIOYPLOG PEPLOLOLYOG KaTOTILY SIKNAG TOL TPWTOROVALAG eMLBupEL va
anoKTAoeL Pepidla cuykekplugvou ApotBaiov Kepahaiou xwpig va mapexeL TIg avwTEPw TANPopopieg, SnAwveL eyypapwes
Tnv emubupia Tou va unv mpoBei n Etatpia otnv umoxpewon aglohdynong Tou EMEVOUTIKOD TOU TIPOPIA.

Me tnv uTtoBoAn TNG aitnong dtdbeong o attwy dnAwvel OTL €xel AABEL yvwon Tou Kavoviopol Tou ApotBaiov Kegpahaiov,
Tou omoiov pepidla eTBUPEL va anok THoeL, KaBwg Kat 0TL anodexetat Toug 6poug Tou.

H kataBoAr) Tou avTtitipou yla Tnv amoktnon peptdiwv ota ApolBaia KegdAaia yivetat oe petpntd r/kat umd tnv
TipoiTobeon TNG anodoyng toug amod tnv Etaipia diaxeiplong, oe kKvnteG agieg katd tnv €vvola TNG MEPITTWONG LE" TOU
apBpou 3 tou N.4099/2012, ou eival elonypeveg oe puBUL{OPEVN ayopd Katd Tnv evvola tng mapaypdgpou 21 Tou apbpou
4 tou N.4514/2018. MNpoKelevou va TPoodloplotel 0 aplBuog Twv Peptdiwv mou Ba AdBel o dikalovxog, n Etaipia
dlaxeiplong amoTipd avTég TIg KvnTEG agieg pe Baon to apdpo 11, map. 1 tou N.4099/2012.

e HkataBoAn tou avtitipou yia tnv andktnon peptdiwv ota ApotBaia KepdAaia yivetat pdvo o eupw Kal HOVO HECW
KaTdBeong oTov Tpanedlko Aoyaplacpo tou ApotBaiov KepaAaiou.

e HTn dudbeong Twv peptdiwv poodlopidetal ye Bdon tnv agia Touv peptdiov katd tnv nuepounvia agiag valeur tng
KATABeong Tou avTiTigou yla tnv anoktnon peptdiwv otov Tpanedlkd Aoyaplacpo umodoxng touv Kabe ApotBaiou
Kegahaiov kat cupgpwva pe to apdpo 11 tou N.4099/2012.

1.

To Tunua YnootnptEng MeAatwy mapalapBAavel TIG ALTAOELS TWV TIEAATWY JE TOUG TIAPAKATW TPOTOUG:

e duOLKN Ttapoucia Tov MeAdTn oTa ypageia Tng eTapiag.

e Me nAekTpoviKO TaXLOPOUELO N HECW TNAEOUOLOTUTILKOU PNVOHATOG amd tov MeAdTn ) 1o SikTtuo TwARCEWY, TIoU
ouvodeleTal Pe aMOCTOAN TNG TPWTOTUTING AiTNoNg.

Katd tnv mapaAaBni Twv VEWV AlTACEWY, 0 AELTOVPYOG TOL TUAHATOG, KaTaxwpel Ta otolxeia uTtoBoANG Kat TapaiaBng

NG aitnong oTo NAEKTPOVIKO apxeio TG ETaipiag kal otn cuveéxela eAEyXeL €AV 0 PEPLOLOUXOG EXEL KWOIKO TIEAATN Kal

punTpwo pe tnv Etalpia, wote va evowpatwBolv o auTtd oL VEES ALTAOELG KAl va SLAoPAALOTEL OTL 0 KAOE TTEAATNG €XEL

€vav Hovadiko KwOIKO aplBud MEAATN. TN CUVEXELD, O AELTOUPYOG TOU TUAUATOG EAEYXEL TIG ALTAOELG S1aBe0NG WG TPOG

NV MANPOTNTA KAl 0pBATNTA TWV OTOLXEIWY TWV TEEAATWY KAl TWV CLVOLKALOUXWVY Kal TipoBaivel oe katdtagn Ttwv

TeAatTwyv o€ Babpo Kvduvou BACEL TNG ECWTEPLKNG EYKLKAIOU TNG €TALPlAG yla TNV KATATOAEWUNON TOU ZEMAVUATOC

Bpwpikou XpAuatog.

0 €AeyX0G avapopLKd Pe TNV MANPOTNTA Kal opBOTNTA TWVY OTOLXELWY YiveTaAl PE TOLG EENG TPOTIOUG:

e AvrimapaBoAn Twv oTolXelwV OV avaypdagpovTal otnv aitnon Pe avtd mou utldpxouv oto clotnua (UmdpxovTeg
TEAATEQ).

e AvTimapaBoAn Twv CTOLXELWV TIOU avaypagovTal TNV aitnon mov €xel anootahel pe nAektpovikd taxudpopeio n
HEOW TNAEOHPOLOTUTILKOU PNVUHATOG, HE QUTA TIOU avaypagovTal oTnV IPWTOTUTN aitnon.

e AvTimapaBoAn Twv oTOLXELWY TTIOL avaypaPovTal 0TV alTnon, He auTd oL avaypapovTal oTd £yypagpa TLoTomnoinong
NG TAUTOTNTAC TWV TTEAATWY.

Me tnv ohokAnpwon tN¢ avwrtepw Otadlkaciag, mpofaivel oTNV KATAXWPENON TWV ALTHOEWYV OTO HNXAVOYPAPLKO

Tpoypappa peptdlotxwy tng Etalpiag kat otov umoAoylopd Twv Peptdiwyv. ITn ouvéxela ekd6idovTal oL KATaoTACELG [E

TOUG HEPLOLOLXOLG Kal Ta Mepidla TOU AVTLOTOLXOUV OTOV KaBEva, oL omoileg amooTEAAOVTAL NAEKTPOVIKA OTO

OepatopuAaka Twv ApolBaiwv Kepahaiwv. A@ol oAoKANPwWOEL N AnMocTOAr TwWV KATACTAGEWY 0TO OgpaToPUAAKa, O

AELTOUPYOG TOL TUAPATOG Kataxwpel Ta oTolxeia dlekmepaiwong Twy altnoewyv oto NAekTpovikd apxeio tng Etapiag.

>tn AR€n tng dtadikaciag evnuepwvovtat ot TeEAATES yia Tn Slekmepaiwaon Twy attoewy d1abeong Kat apxelobeTobvTal

Ol ALTHOELG TWV MEAATWY OTO PUOLKO KAl NAEKTPOVLKO apxeio Tou tnpet n Etatpia.

2.

Aev mpooTiBevtal o0TE agalpolvTal H1KatolXoL og evav eveEPYO TITAO.
SOUpWVA PE TO VOpO, N oupBatikn petaBifaon pepldiwv ApgolBaiwy KepaAaiwy emitpénetal povo Petay oulywv Kat
OLYYEVWY TIPWTOU Kat debTtepoL Babpov. H petaBifaocn kataxwpeital oto €01kd NAEKTPOVLKO apxeio Tng Etatpiag.
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Y€ mepimTwon mov o YepLdLlovyog emBupel TETOLOL €idoug alAayr, TOTE Ba TIPETEL va CUPTIANPWOEL aitnon e§ayopdg Kat
véa aitnon 61abeong pe T0/TA GVOPA/TA TOU/TWV VEWV CLVOIKALOLXOU/ WV, KABWG Kal pia umebBuvn drAwon Tou Tou
vrodetkvoetal and Tnv Etalpia, emukupwpévn anod apuoédla apxn wg TPog TO YVAGCLO TNG LTIOYPAPNRG, N omoia Ba
anevBuvetal ipog TNV EYPQMAIKH NISTH ASSET MANAGEMENT A.E.A.AK.. 3TI¢ atTiioelg e€ayopdc Kat S1a6eong mpenet
va dlevkplviZetal 6TL n PAgn avth mpaypatoroleiTal yia aAAayn cuvdikaloUXwV WOoTE va Pnv uidpgel kapia xpewon. Agv
pTopoLv va aAAaxBolv 0Aot oL dikatolxol evog TiTAou. Oa TpEmeL va Tapapeivel 0To veo TiTAo TouAdyLloTtov €vag makalog
dlkatovyog.

To Tunua YmootnplEng Mehatwy, agol mapaAdfel TI¢ AtAoelg ya yetaBifaon, omwg akplBwg cuppaivel Katd tn
dLadikaoia cupgpeToXWY Kal €ayopwy, TpoRaivel 0Tov EAEYXO TWV CTOLXELWYV TIOL avaypapovTal OTLG ALTAOELG WG TPOG
TNV 0pBOTNTA TOUG KAl TNV AVTLAPABOAN TOUG HE TA OTOLXELO TWV PEPLOLOUXWY, OTIWG AUTA €lval KaTAaXwpnUEva oTo
ocbotnua tng Etatpiag.

3TN OUVEXELQ, OL AeLTOupYOi TOU THAKATOG SLEKTIEPALWVOLV TIG HETABLBACELG TWV PEPLOIWY GTOUG VEOUG HEPLOLOUXOUG Kal
ekdibouv KaTaoTdoelg oL omoieg, apol eAeyxBouv, anooTeAAovTal 6TO OePaToPUAAKA.

—_

H e€ayopd Twv peptdiwy eival umoxpewTIKA dTav To {NTroEL 0 HeEPLOLOLYXOG.

2. T TO OKOTO aUTO, O PEPLOLOLXOG UTIORANAEL yparttr aitnon kat mapadidel otnv Etaipia diaxeipiong mpog
akOPWON Toug TITAOUG TWV PePLOiwY TIoL e€ayopadovTal EQOCOV €XOUV EKO0BEL TETOLOL.

3. Ta pepidla Ttouv ApolBaiov Kepalaiov efayopdlovtatr otnv T €fayopds ueptdiwv TNG nuépag
vrtoBoAng/mapaiapng amd tnv Etawpia tng aitnong tou peptdlovyou yia e€ayopd. H tiun avtn mpoodilopidetal
oOPPWva e To dpBpo 11 tou N.4099/2012.

4. e mepintwon Pepkng e€ayopdg epappoletat n dladikacia Twv TPONYOLHEVWY TIAPAYPAPWY TOU TIAPOVTOG
apBpou. EmmpooBetwg, o ueptdlolxog Ba TPEMEL va avaypdagpel otny aitnon e§ayopdg To akpLBEG moacd ) Tov
aKkpLBn aplBuod peptdiwv mouv emBupei va e€ayopdosl. AkupwvovTal Ta Pepidla mouv e€ayopdlovtal Kat ta
gvamnopeivavta pepibla mapapévouy og €161kO NAEKTPOVIKO apXeio ou tnpei n A.E.A.A.K. 0To 6vopa Tou eAdTn.

5. H a&ia twv pepdiwv Tou ApoiBaiov Kepahaiov mou e€ayopalovtal kataBdAletal péoa oe meEvie (5) epydciyeg
nu€peg amno tnv nuepounvia umoBoAng/mapalaBng ano tnv Etaipia tng aitnong e§ayopdg, o petpntd.

6. Emtpénetal n ocbvayn daveiwv mpoowplvol xapaktipa yia Aoyaplacpo tou ApotBaiov Kegpahaiov, amokAeloTikd
HE TIOTWTIKO (dpupa, HEXPL TTOooL 0oL pe To 6€Ka Tolg ekaTd (10%) Tou KaBapoL evepynTIKoL Tou ApolBaiou
Kegahaiou kat povo yla Tnv Lkavortoinon atthoewy e§ayopds Heptdiwy Tou, eOoov KpiveTal wg Un cupgEpouvca
N PEVOTOTIOINCN OTOLXELWY TOU EVEPYNTIKOV TO.

7. e eEAIPETIKEG TIEPLMTWOELG, OTAV TO EMIPBAAANOULV OL TIEPLOTACELG KAl OTaV EMIBAAAETAL TTIPOG TO CUPPEPOV TWV

HEPLOLOLXWY, ETILTPETETAL, KATOTILY ALThoewS TNG ETaipiag dtaxeiplong Kat tng oxeTIKAG ddelag tng Emttpormng

Kepalalayopdg, n avactoln tng e€ayopadg peptdiwv ApoiBaiov Kepahaiou yia xpovikd dtaotnua pexpt tplwv (3)

pnvwv. H avaotoAr autn Tng e€ayopdg pHeptdiwv ApotBaiov Kepalaiou pmopei va mapatadei yia aAloug Tpelg (3)

MAVEG KaT avwTato oplo. H avactolr Tng e€ayopdg Kat n AREN A N avakAnor Tng, avapTwvTdl oTnv LoTooeAida

¢ Etapiag draxeipiong oto dtadiktuo. Ztnv avakoivwon tTng avactolig Tng e€ayopdg mpocdlopideTal Kat 1o

XPOVIKO onueio NG AAENG tng. Katd tn Sapkela Tng avactoAng tng €€ayopdg Twv peptdiwv ApotBaiov

Kepahaiov, dev emitpénetal n untoBoAr attioewyv e§ayopdg anod pepLdlovxoug.

To Tunua YnootnpLEng MeAatwy mapalapBAavel TIG ALTAOELS TWV TEAATWY JE TOUG TIAPAKATW TPOTOUG:

e  duolkn mapovcia Tou MeAdTn oTa ypageia tng eTaipiag.

e Me nAektpovikd Taxudpopeio i HEOW TNAEOPOLOTUTILKOU PNVOUATOG amd Ttov TeEAdTn i To diKTLo MWAARCEWY TIOU
ouvodelETAL PE ATMOCTOAN TNG TPWTOTUTNG AITNONG.

Katd tnv mapakafn Twv AtTAoEwWY, 0 AELTOUPYOG TOL TUAKATOG Kataxwpel Ta otolxeia uroBoAng kat mapalaBnig tng

aitnong oto NAEKTPOVIKO apxeio TnG Etaipiag kal otn ouvexela eAEYXEL TNV MANPOTNTA KAl 0pOOTNTA TWV OTOLXELWY TNG

aitnong pe toug ENG TPOTIOUG:

e AvTimapaBoAn Twv oToLXEiWwY TIOU avaypdpovTal oTnV aitnon Ue auTd Touv UTIAPXOoUV 6TO CUCTNUA.

e AvTimapaBoAn Twv CTOLXELWV TIOU avaypagovTal TNV aitnon mov €xel anootahei pe nAektpovikd taxudpopeio n
HEOW TNAEOPOLOTUTILKOU PNVUHATOG HE AUTA TIOU avaypdgovTal oTnY MPwToOTUTN aitnon.

e AvTimapaBoAn Twv oTOLXEIWY TIOU avaypdapovTal oTnV AiTnon e aUTA oL avaypdgovTal 0Td £yypapa TILOTOToINoNG
NG TAUTOTNTAC TWV TTEAATWY.

e EmBeBaiwon yvnoiou vmoypapng Touv meAdTn.

e 'EAeyX0G TWV VOULPOTIOLNTIKWY EYYPAPWY Tou TIEAATN 0TO apyeio Tou tnpel n Etalpia oto dvopd tou Kat a§loAdynon
Tou eAdtn og Babud kvdLVoL BACEL TNG ECWTEPLKNG EYKUKALOL TNG £TALPIAC YL TV KATATIOAEUNON TOU ZEMAUPATOG
Bpwptkou XpApatog (og mepimTwon mou 0 MEAATNG TAPAUEVEL EVEPYOS WG PHEPLOLOVXOG).

Me tnv ohokAnpwon NG avwrtepw Otadlkaciag, mpofaivel oTNV KATAXWPENON TWV ALTHOEWY OTO HNXAVOYPAPLKO
TpOypappa HePLOLOLXWY TNG €TALPLAG KAL OTNV aKLPWON TwV PePLdiwy Tou e§ayopddovTtal. Tn CUVEXELD, O AELTOUPYOG
Tou TuRpatog ekdidel TI¢ KATAOTACELG UE TOUG PHEPLOLOUXOUG, TA AVAAUTLKA Tt0od £€ay0pdg Kat Tov TPOTIO TANPWUAG TOUG,
oL omoieg amooTéANovTAL NAEKTPOVIKA 0TO OepatopUAaka Twv ApolBaiwv Kepalaiwv yla €éAeyxo kat diekmepaiwon tng
TIANPWHNG TOUG. APol OAOKANPWOEL N AMOOTOAN TWV KATAOTACEWY O0TO BEPATOPUAAKA, O AELTOUPYOG TOU THUAKPATOG
Kataxwpel Ta otolxeia Slekmepaiwong Twy AlTHOEWY 0To NAEKTPOVIKS apxeio tng Etapiag.
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To TuApa YmootnptEng MeAatwv eAeyxel TNV OAokKARpwon NG €€0PANONG TwV €€ayopwv/ENAveTEVOLOEWY, N omoia

yiveTal wg e€ng:

e Me miotwon ToU TPAME(IKOL AOYAPLACHOU TOU ALTOUVTIOG. Y€ AUTH TNV MEPIMTWON amalteital YwToTUTA TOU
BBAlapiov kKaTaBeoewy TOL avaPEPeL TA oTOoLXElD TWV dKaAloLXWY, Pe TNV poimdBeon OTL Hev uTIAPYOLV ovopata
dlapopeTikd amdé avtd Twv Sikalolxwv Twv peptdiwv Ttwv ApolBaiwv Kepalaiwv mou efayopddovtat. Xtnv
TEPIMTWOoN Tov 0 TPAMe{LlkOG AoyapLlacpog £xel SLaPoPETIKA OVOATA, alalTeiTal og KABe mepinTwon To yvAoLo tnNg
LTIOYPAPNG OTNV aitnon e€ayopag.

e Memiotwon Tou TpamnedtkoL Aoyaplacpol Tou ApgotBaiov KepaAaiov oto omoio o meAdTng entbupei va petapepbel to
00O TNG €€ayopds Twv Peptdiwv TOu KAl pe TAUTOXPOVN ayopd pepldiwy, epappoovtag ta 6oa opidovial oTn
mapaypago yia tn didbeon pepldiwv. H tipn dudbeong oto/a véo/a ApolBaio/a KepdAalo/a opifetal pe paon tnv
nUépa Katd Ttnv omoia To Tipynua tng €€ayopds Twv PePLdiWV TUOTWVETAL OTO Aoydplacpd Tou/wv VEOU/wV
ApotBaiov/wv Kepahaiouv/wv.

>1tn AR€n tng Sladikaciag, evnuepwvovTal ol TeEAATEG yla Tn Slekmepaiwon Twv AlTAoEwV e€ayopdg/emavenevouong Kat
apXELOBETOLVTAL OL ALTAOELG EEAYOPLIV/ETIAVETIEVOUOEWY TWV TEAATWY OTO PUOLKO Kal NAEKTPOVLKS apxeio Tov Tnpei n
eTapia.

To ApotBaio Kegpahato gival opdda meplovaoiag, n omnoia anoteAeital ano Kvnteg agieg, p€oa xpnuatayopds Kat etpnta
Kal TNG OToLag Ta €M HEPOUG oTOLXELO aviiKouv €€ adLaLpETOU O TIEPLOCOTEPOUG TOU VOGS HEPLOLOLXOUG. O pePLdLOLXOG
€xel Slkaiwpa ouykupldtnTag €mi Twy KAt iav otolxeiwv Tov evepyntikol tou ApotBaiov Kepahaiov oto omoio
OUUUETEXEL avaloya he Tov aplBpuo pepldiwy Tou KaTEXEL.

To evepynTtiko Tou ApotBaiov Kegpahaiov diatpeital ava mdoa otiyun o€ iong agiag ovopaotikd pepidia. O aplbudg Twy
KUKAOQOPOUVTWY Peptdiwyv avdavetal pe tnv €kdoon kat dtdbeon vewv PEPLOiWY Kal PeLwveTal Pe TNV e€ayopd pepLdiwy.
>ta ApotBaia Kepdahata pe meploodtepeg katnyopieg pepdiwy, ta pepidla tng idlag katnyopiag eivat petagv toug iong
agiag kat apexouy idla dikatwpata oToug HEPLOLOVXOUG TOUG.

Ta pepidla Twv ApolBaiwv Kepalaiwv tng Etalpiag Stakpivovial og MePLOCOTEPEG KATNyopieg, MANV Tou ApolBaiou
Kegpahaiov «TEA YMNOYPIEIOY OIKONOMIKQN MIKTO FUND OF FUND». EldikoTEpQ:

1) Ta pepidia tou A/K Eupwraikn Miotn Global Opportunities MeToxtkd EEwTepIkoL Kat Tov A/K Evpwrdikr Miotn European
Value Fund &iwakpivovtal oe tpelg katnyopieg peptdiwv: Katnyopia peptdiwv R, katnyopia peptdiwyv 11 kat katnyopia
pepLdiwy 12.

I) Ta pepidia twv ApolBaiwy Kepahaiwv:
e  Evpwraikn MNiotn Avantuglako MeToxlko EcwTtepLkoL
e  Evpwraikn MNiotn Euroinvest Mikto EcwTteplkol
e  Evpwrnaikn MNiotn Domestic Income og EUR
e  Evpwrnaikn MNiotn Eurobond OpoAoylako EEwTtepikoL og EUR
dlakpivovtal og dvo katnyopieg pepldiwv: Katnyopia peptdiwv R kat katnyopia peptdiwy I.

XapakTNPLOTIKA KaTnyopLwv Heptdiwy Twy avwtépw umd | kat Il apolBaiwyv kepahaiwv:
> umo | ApotBaia Kepahata:
a) Katnyopia peptdiwv R: dtatiBetal 0to oUVOAO Twv eAaTwV/eneviuTwy, Xwpig dlakpioelg
B) Katnyopia peptdiwy 11 kat 12: StatiBeTal anokAELoTIKA o€ BEOPIKOUG EMEVOUTES
> umo |l ApolBaia Kepdhaia:
a) Katnyopia peptdiwv R: datiBetal 0to o0VOAO Twv eAaTwyv/eneviuTwy, Xwpig dlakpioelg
B) Katnyopia peptdiwy I: dlatibetal anokAeLOTIKA 0 BECHUIKOVG EMEVOUTEG

O Katnyopieg peptdiwy dlapepouy PeTAL TOUG WG TPOG TA akOAovBda: a) To TIOCOOTO TNG TpounBeLlag didbeong Kat
e€ayopdg, oL omoieg Baplvouv Toug HEPLOLOVXOUG TNG KABe Katnyopiag katd tn didBeon Kat Tnv e€ayopd peptdiwy, B) To
TI0000TO TNG TPoUnBeLag dlaxeiptong, n omoia Bapuvel To evepynTikd Tou ApotBaiov Kepalaiov Kat y) To MOCOOTO TNG
peTaBANTNg agolBng anodoong.

H Etalpia diaxeipiong anotipd ta ototxeia Tou evepynTtikol tou ApotBaiov Kegpahaiov otnv evAoyn agia Toug, cuPPWVA
pe ta edikoTEPa optldpeva otov v. 4308/2014 Kal Toug AoyLOTLIKOUG Kavoveg Tiov Beomidovtal Ye anodgaon Tng Emitporng
Kegpahatayopdg. O poodloplopog Twy eVAOYWV agLwy Kal Ol OXETIKEG YVWOTOTOLNOELG, YivovTal pe Bdon ta A.M.X.A.

e Ta Tov mpoobdloplopd tng agiag Tou kabapol evepynTikoL Tou ApolBaiov Kepalaiouv agatpovvrtal oL agolBEG Kat ot
mpounBeteg Tng A.E.AAK, TOu Ogpato@UAGKA KAl TWV HEAWV TwV PuBUL{OPEVWY ayopwy, Ta ££oda Twv
UTIOXPEWTIKWY amd TO VOHO dnpooleloswy, oL damdveg Tou cLPPWVA e TOV KAVOVIOUO Baplvouv Tto ApolBaio
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Kepadhato, KaBwg kat ta kEpdn mou dlavépovtal otoug PepLdlolyous Katd Tnv anotipnon tng 311s Aekepfpiov kabe
€TouG. Me g€aipeon TIG LTIOXPEWTIKES amod To N.4099/2012 6nuoctevoelg, oroladnmote AAAN dnpocieuon OXETIKA e
70 ApotBaio Kegpdhato yivetal pe €€0da tng Etalpiag diaxeiplong tov.

e [a Ttov mpoacdloplopd TG Kabapng TIPAG Tou PepLdiov KABe katnyopiag peptdiwy, dlalpeital To TPARPA TOL KABapoL
evepynTikoL Tou ApolBaiov KepaAaiov oTo omoio avtiotolxei kABe katnyopia pepLdiwy, pe Tov aptbpd Twy pepLdiwyv
¢ avtiotolxng katnyopiag. H TR 61aBeong kat n TR e€ayopdg tou pepLdiov emitpEmeTal va vmeppaivel i va
vroAeimeTal, avtiotolxa, TNG KABapAG TIUNG Tou peptdiov TG avtioTolxng Katnyopiag HepLdiwy Katd To mocooTo TG
avtioTolxng mpoundeLag 6tabeong n e€ayopdg.

To kaBapod evepynTtikd Tou ApotBaiov Kepalaiov, o aptuog tTwy peptdiwyv Tou, n Kabapn Tun, N Tiun ddBeong Kat n Ty
e€ayopdg tou peptdiov ava katnyopia peptdiwv touv ApolBaiov Kegpahaiov, umoloyidovtal Kdbe epydoiun nuépa Kat
avapTwvtal otnv LotooeAiba tng Etaipiag daxeipiong oto dradiktuo.

1. O tpocodol Tou ApotBaiov Kepahaiov amnd Tokoug Kal pepiopata duvatat va emavenevdvovTtal ) va dtavepovtal
€TNOLWG OTOUG PEPLOLOVLYOUG, APOL TIPONYOUUEVWG apalpeBei To oUVOAO TwV damavwy TNG SLAXELPLOTIKAG XPRONG ToU
Bapuvouv To ApotBaio KepdAlalo kat eppdcoov LTIAPXEL OXETLKI TPOBAEWN GTOV KAVOVLGHO TOU.

2. Ta k€pdn anod tnv nwAnon otolxeiwv Touv evepynTikoL Touv ApotBaiou Kepahaiov duvatal va enavenevdvovial f
va dlaveépovtal etnoiwg otoug pepldlovxoug, Katd Tnv Kpion tng Etawpiag diaxeipiong, HETA TNV agaipeon Tuxov
KEPAAALOKWY ZNULWY TIou EAaBav xwpa JEXPL TO TEAOG TNG XPNONG KAl EPOCOV UTIAPXEL OXETIKN TIPORAEYN OTOV KAVOVIOUO
Tou ApolBaiou Kepalaiou.

3. H diavopn yivetal oe 6Aoug 600l ATav KAToXOL Yeptdiwy Katd Tnv TeAeuTaia NUEPA TOU SLAXELPLOTIKOL £TOUG,
KaTd Tn dLdpkeLa Tou omoiov poeKLYav Ta KEPON.
4, H Siaxelplotikn xprion Tou ApotlBaiov Kepalaiouv £xel tn dldpkela Tou nuepoAoylakoL €toug, arnd 11 lavovapiou

pEXPL 311 AeKEPPBPiOV EKACTOL E€TOUG.

Ol mpooodol Tou XapTouAakiou Tou ApolBaiou Kegalaiov vrmoAoyidovtal kaBnuepvd Kal TPOOTIBevTal TUXOV
KePaAalakd kEpdN Kat apalpolvTal TUXOUoeG KEPANALAKES ZNULEG. OL ekTuMTOMEVESG Samdveg KABWGE Kat oL avaAOYyoUVTEG
@OpoL umoAoyiZovtal kabnueplvd KAl agaipoLvtal and TA OUVOAIKA €coda Tou ApolBaiou Kegpahaiou, wote va
TieplopidovTal onUavTika oL arnokA{oELG KAl va KATAVEPOVTAL LOOUEPWG.

Ol ekmumnTOPEVEG damnaveg eival evELKTIKA oL AKONOUBEG:

ApolBn etatpiag dtaxeipiong

ApoLBn ©spatopuAaka

ApolBn OpkwTtwv EAeykTWY

Tuxov €€0da dlavopng (taxudpoptkd, £€0da ekTUTIWONG)

TéAn otnv Eutponn Kepahatayopdg Kat cuvageig emiBapuvoeLg

KooTog cuvaAAaywv €T TWV OTOLXELWYV TOU XAPTOPUAAKIOU (TL.X. TIPOUNBELEG XPNHATLOTWY)

1.

H Etaipia étav Asttoupyei yia Aoyaplacpo twv ApolBaiwv Kepalaiwy, Kabwg kat o OepatopUAakag avtwv otav
Aettoupyel yia Aoyaplaopo toug, dev emuitpénetal va daveiovral.

Kat’ e€aipeon, emitpenetal va daveiovtal oe EEvo voulopa pe ddvelo avtiotnpleEng (ddveto tumou back to back).

H Etalpia emiTpéneTal va cuvantel mpoowpLvol xapaktrpa daveta yla Aoyaptacuod ApolBaiov Kepahaiov, anokAeloTikd
HE TUOTWTLKO i6pupa, HEXPL TOoOU ioou e To €ka Tolg ekato (10%) Tou kabapou evepynTikoL Tou ApotBaiov Kepalaiou
KaL povo yla TNV LKavotoinon attioewyv e§ayopdq pepLdiwv tou, e@OooV KpIiveTal wg Hn CUPPEPOUCA N PEVOTOTOINGN
OTOLXELWYV TOU EVEPYNTIKOL TOU. INa TNV acPAAeLd Twv daveiwyv avtwy, Sbvatal va cuvioTatal EVEXUPO ETIL KLVNTWV aLwy
Tou ApolBaiou Kepahaiou.

2.

H Etaipia kat o OgpgatopOlakag, 0Tav evepyouv yla Aoyapltaopo ApotBaiov Kegpahaiou, dev emitpEnetal va xopnyouv
TIUOTWOELG.

Kat' e€faipeon, emiTpEmeTal va amoktolv Kvnteég afieg, péoa xpnuatayopds R dAAa XpnUATOTLOTWTILKA PECA TIOU
avagpepovIal oTIG MEPIMTWOELG €', ¢, Kat N’ NG mapaypdagouv 1 touv apbpou 59 tou N.4099/2012, Ta omoia dev £xouv
€€opAnBei 0TO akEpaLo.

3.
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H Etawpia 1 o Oepatopllakag, 6tav evepyolv yia Aoyaplacud ApoiBaiov Kepahaiou, dev emitpénetat va
gYYyLWVTaAl UTIEP TPLTOUL.

e  Eyyunoelg unep tou ApolBaiov KegpaAaiou

Aev poBAETETAL €YYUNON TOL EVEPYNTIKOU TWV ApotBaiwy Kepalaiwyv and motwTiko dpupa.

Agv eTUTPEMETAL N TIAPOXN €YYLNONG amod To OepatopLAaka Tou ApotBaiov Kepalaiov i and Tpito mpocwTo Tou
TapEXeL uminpeoieq Bepatopulakng oto Apotpaio Kegpdhato.

Emiong, bev emutpEneTal n Ye omnolovonmoTe TPOTO APOYT eyyvnong i Tng anddoaong Touv ApotBaiov Kegpahaiouv.

4. AvolXTEG MWANOCELG
H Etawpia n o OepatopiAakag 6tav evepyolv yia Aoyaplacpo ApotBaiov Kegpahaiouv, dev eMITpEMETAL VA TIPAYUATOTIOLOUV
OKAAUTITEG TIWANCELG KLVNTWY aLwy, HECWVY XpNHATayopds rf AAAWY XpNUATOTILOTWTIKWY PECWYV TIOU QVAPEPOVTAL OTLG
mepntwoelg €, ¢ katn’ g napaypdagou 1 tou apbpou 59 touv N.4099/2012.

NMPOMHOEIEY, AMOIBEZ KAl EZ20AA

NMPOMHGOEIEX IOY BAPYNOYN TOYX MEPIAIOYXOYZX

1. [llpounBeleg AldBeong: e KABe ayopd peptdiwv ApolBaiov KepaAaiov kataBdAAetal mpopnBeta didbsong n omoia
urtoloyiZetal BAoeL MOCOOTOU Kal agatpeital and To enevdudpevo mMocd Katd tn ouvppetoxn. H mpounbela avtn
KaBopietay, Baoel TnG vopoBeoiag, and Tnv eTaipia diaxeipiong.

2. TlpopnBeteg E€ayopdc: e kABe e€ayopd pepLdiwv ApotBaiov Kepahaiov kataBalletal mpopnbela e€ayopdg, n omoia
unoloyidetal BAcel MOCOCTOL, apatpeital anod To CUVOALKO TTOoO TNG €ayopdg Kat KataBAaAAeTal oTo PeptdLolyo To
untdAotro 1ooo. H mpounBeta avtr kabopidetal, Bdoel Tng vopobeaoiag, and tnv etaipia dtaxeiptong.

Ta avwTata 6pld TWY TOCOOTWY TWV AVWTEPW TIPOUNBELWV TIoL KaBopidovTal anod Tov Kavoviouo Tou ekdoToTe ApotBaiou
Kegahaiov, mapouotddovtal avd Katnyopia peptdiwv otov akoAouBo mivaka:

ANQTATA TTOZ0>TA NMPOMHOEIQN

NMPOMHOEIA
E=ATOPAZ (%)

AMOIBAIA KE®AAAIA EYPONAIKH NIZTH AIAGESHS (%)

NMPOMHOEIA

AvanTtuglako Metoxiko Eowteptkou (Katnyopia R) 3,00 % 1,00 %
AvanTtuglako Metoxiko Ecwteptkou (Katnyopia l) 2,50% 0,50%
Global Opportunities Metoyiko EEwTeptkol (Katnyopia R) 2,50 % 2,00 %
Global Opportunities Metoxiké EEwTteptkol (Katnyopia I1 kat Katnyopia 2,00% 1,50%
12

Eu)roinvest MikT6 Eowteptkou (Katnyopia R) 8,00 % 0,00 %
Euroinvest Mikt6 Eowtepikol (Katnyopia l) 7,50% 0,00%
Eurobond OpoAoylako EEwTtepikou og EUR (Katnyopia R) 8,00 % 0,00 %
Eurobond OpoAoylako E€wTtepikou og EUR (Katnyopia I) 7,50% 0,00 %
European Value Fund (Katnyopia R) 2,50 % 2,00 %
European Value Fund (Katnyopia I1 kat Katnyopia 12) 2,00% 1,50%
Domestic Income og EUR (Katnyopia R) 1,50 % 1,00 %
Domestic Income og EUR (Katnyopia I) 1,00% 0,50%
TEA Ymnoupyeiov Okovopikwy Mikto Fund of Funds 8,00% 1,00%

AMOIBEX INMOY BAPYNOYN TO ENEPI'HTIKO TQN AMOIBAIQN KED®AAAIQN

1. ApolBr) Alayeipong: H etalpia diaxeipiong dikatovtal apolfn dtaxeipiong, n omoia umoAoyietal kabnueptva Kat
KataBdAAetal og pnviaia Bdon, LTIOAOYL{OUEVN ETIL TOL HECOL OPOU TWV NUEPNCLWY aMoTIUACEWY TNG Kabapng agiag
Tou evepynTLkoL Tou ApotBaiou KepaAaiou. H apolBr diaxeipiong kabopietal Bdoel Tng vopobeaoiag anod tnv etatpia
dlaxeiplong.

2. MetaBAntr apolBn anodoong («performance fee”): H etaipia dikatobtal apolBr) anodoong avepxOUevn o€ MOCOCTO
HEXPL 25% €Tt TNG TUXOV BETIKAG Kal peyahbTepng i tong TG piag mooootiaiag povddog (1%) dtapopdg, peTAL TNG
anodoong tng kabapng TIHAS Heptdiov kat TnG anddoong Tov ekdoToTe LoXbovTog deiktn avapopds. H anddoon tng
KaBapng TIUNAG pePLdiwy opigetal wg to mnAiko TNG dLagopdg Tng Kabapng TIUAG Tou pepLdiouv KABE NuEPAG anod autnv
TOU TEAOULG TOU TIPONYOVUHEVOL NUEPOAOYLAKOU €TOUG dLa TNV Kadapr| TLUA Tou pePLdiov TOL TEAOUG TOUL TIPONYOUHEVOU
nuUepoAoyLakol €Toug. AvtioTolxa, N anddoon Tov EKACTOTE LOXUOVTOG deIKTN avapopdg, opileTal wg To TNAiko TG
dlapopdg Tou deiktn avapopdg KABe NEEPAG amd AUTAY TOL TEAOUG TOUL TIPONYOVHEVOL NUEPOAOYLAKOUL £TOUG dLla Tov
delkTn avapopdg Tou TEAOULG TOUL TIPONYOUHEVOU NUEPOAOYLAKOU €TOUG. Bdon umoAoylopol Ba sival n kadapn TN
Tou PePLdiov Tou TEAOULG TOL TIPONYOVHPEVOU NUEPOAOYLAKOU €TOUG €T Ta PEPIdLA TNG TIPONYOVKHEVNG TOU AOYLOHOU
epydolung npepag eni tn petaBoAn tng dtapopdg Tng anddoong NG KaBaApng TIHAS Tou Heptdiov amod To TeAog Tou
TIPONYOUHEVOL NUEPOAOYLAKOU £€TOUG Kal TNG amddoong Ttou ekdoTote LoXVovIOog deiktn avagopdg ywa tnv idla
nepiodo. H apoBry avtn Ba Aoyiletal kabnueplva Kal n Tuxov Tpokumtoucod PetaBAntr auolfn amddoong 6a
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KataBAaAAeTal pe€oa oe S€Ka NPEPEG amod To MEPAG TOU NUEPOAOYLAKOU £TOUG 0TO omoio apopd. (H petaBAntr apolBn
anoedoong LoXVEL HOVO yia TIg katnyopieg peptdiwy | kat 12, cuppwva pe Tov KATWOL Ttivaka.)

ApoLBr Oepatopulaknc: O OgpatopuAakag Twv ApolBaiwyv Kepahaiwv dikatobtal apolBr n omoia umoAoyiZetal
KadnuepLva Kat kataBarAetal og ynviaia BAacn, uTOAOYLZOPEVN ETIL TOU HECOU OPOUL TWV NUEPNOCILWY ATIOTIUACEWY TNG
KaBapng agiag Touv evepyntikoL Tou ApolBaiov Kepalaiov.

Ta MocooTd TWY AVWTEPW apolBwy, 6Twe Loxbouy, apouvotdalovtat avd ApolBaio Kepdhato kal avd katnyopia pepLdiwy
0TOV aKOAouBo Tivaka:

MOX0XTA AMOIBON

AMOIBH AMOIBH AMOIBH

AMOIBAIARESGARAIAEEQTIAIKHIIE TH AIAXEIPIZHE | OEMATO®YAAKA  AMOAOZHE

(%) (%)

AvanTuElako MeTtoxiko Eowteptkol (Katnyopia R) 2,00 % 013 % 0,00%
AvanTulako Metoxiko Eowteptkou (Katnyopia ) 0,70% 0,13 % 20,00%
Global Opportunities Metoxikd E€wtepikol (Katnyopia 2,00 % 0,13 % 0,00%
R)
Global Opportunities Metoxikd E€wtepikol (Katnyopia 0,50% 0,13 % 0,00%
11)
Global Opportunities Metoxikd E€wtepikol (Katnyopia 0,40% 0,13 % 20,00%
12)
European Value Fund (Katnyopia R) 2,00 % 0,13 % 0,00%
European Value Fund (Katnyopia I1) 0,50% 013 % 0,00%
European Value Fund (Katnyopia 12) 0,40% 013 % 20,00%
Euroinvest Mikt6 EowTtepikol (Katnyopia R) 2,00 % 0,07 % 0,00%
Euroinvest Mikto Eowteptkou (Katnyopia I) 0,90% 0,07 % 20,00%
Eurobond OpoAoylako EEwTtepikou og EUR (Katnyopia R) 1,00 % 0,03 % 0,00%
Eurobond OpoAoylako E€wTtepikou og EUR (Katnyopia I) 0,50% 0,03 % 20,00%
Domestic Income og EUR (Katnyopia R) 0,65% 0,03% 0,00%
Domestic Income og EUR (Katnyopia I) 0,50% 0,03 % 20,00%
TEA Yrnoupyeiov Owkovopikwy Mikto Fund of Funds 0,50% 0,025% 0,00%
AAAA EZ0AA
AN\EG ANV TwV avwTEPW damavwy, BAacel TNG vopobeaoiag, ov emiBaplvouy To evepynTiko Twv ApotBaiwv Kepahaiwy
eivau:

ApoBi Twv OpKkwTwV EAEYKTWY, OL OTIOl0L EAEYXOUV TIG ETNOLEG Kal e€apnviaieg ekBEoeLg Touv ApolBaiov Kepahaiou.
H apoBn Twv Opkwtwy EAeyktwv eykpivetal and tn Mevikn ZuvéAeuon Twy HETOXWYV TNG A.E.A.AK. kat eTpepideTal
Lloopepwg oe kabe ApolBaio Kepdhato.

‘E€08q, popol Kal TpopnBeleg cuvalhaywy Tou ipaypatornolovvTal yia Aoyaplacpd tou ApotBaiov Kegpalaiov.
‘E€0da twv mpoBAemopevwy dnuootevoswyv amd 1o N.4099/2012 Tou TpaypaToTolOoUVIAL yla Aoyaplacud Tou

ApolBaiov Kepahaiov.

‘E€0ba ™oL aopolV TNV UTIOXPEWTLKA amd TNV Keigevn vopoBeoia evnuépwon Twv pPepldlotxwy Tou ApotBaiou
Kepahaiou.

OL tdong PUoEWG POpoL Tou aopoLy To ApotBaio Kepdhato.

H ewopopd mpog tnv Emitponr) Kepahaiayopdg, n omoia empepidetar oe kdbe ApolBaio Kepdhaiwo pe pBaon to
EVEPYNTLKO TOU.

TuxOV MANPWHEG OE VOULKOUG Kat AOLTtoUG GULBOVAOUG.

Tuxov €€0da dlavopng (TL. €€0da eKTUTWONG, ATTOGTOANG KATL.)

‘E€06a TiponyolEVWY XPROEWV.

Ao Ta avwTepw €80da, Ta £€€oda dlavopung kat ta €§oda mou apopolv TNV UTIOXPEWTLKN and tnv Keipevn vopobeoia
evnuépwon Twv HepLdlotxwy Touv ApotlBaiov Kepalaiov, xpewvovtal aneuvbeiag otnv katnyopia peptdiwyv yia Aoyaplacuo
Twv Pepdlobxwy TNG omoiag €xouv mpayuatomnolnBel. Ta urtdAotna €§0da Bapuvouv OAEG TIG KaTnyopieg Heptdiwy Kat’
avahoyia TG CUPUETOXNG TOUG OTO eVEPYNTLKO ToL ApotBaiou Kepalaiou.

TPEXOYXEX EMIBAPYNZEIX
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N Toug okomol¢ Twv evILTIWY “Bactkeég MAnpowopieg yla Toug Eneviuteq”, we «TPEXOVOES eMBAPLVOELG» vooUvTaL TA
Tood Tou duvatal n eMBAAAETAL va apalpolvTal and 1o evepyntiko Tou OXEKA pe Bdon Tig Statdéelg Tng Keipevng
vopoBeaoiag Kal Tou Kavoviopou Tou ApotBaiou Kepalaiov. To OXETIKO aplBunTiko oTolXeio apovotaletal oTig Baoikeg
MAnpowopieg yia Toug EmevouTteég Katl umoAoyiZetat AapyBdvovtag utoyn To GOVOAO TWV MOCWY AUTWY TIOU KataBdAAovtal
EVTOG OPLOUEVNG XPOVLKNG TIEPLODOU, EEALPOVUEVWV TWV TIEPLTTWOEWYV TIOU AvVAPEPOVTAL GTNV KATWOL tapdypago 3:
1. Ot Tp€xouoeg emBaplvoelg mepthapBdvouy OAa Ta TTOCA IOV APatpoLVTal and To EVEPYNTIKO TOu ApolBaiou
Kepahaiov, eite mpokettal yia €€oda Aettoupyiag tou ApotBaiov Kepalaiov eite yiwa Tnv apolpr] MPOCWTWY TOU
ouvdéovtal pe 1o ApolBaio Kepdhaio fj mapéxouv umnpeoieg o€ auto. Ta TMood auTtd Pmopouv va avaypagolv f va
LTIOAOYLOTOUV pE dLAPopoug TPOToUG (Yia Tapadelypa KAt  amoKoT), WG T0C00TO ETL TOU EVEPYNTIKOL TOu ApotBaiou
Kegahaiov, ava cuvaiAayn).
2. Katwtépw avagpepovtal evOeIKTIKA, Tapadeiypata moowy mou apatpolvTtal anod 1o evepynTtikd Tou ApotBaiov
Kegalhaiov, Ta omoia AapyBdvovTtat uméyn yLa Tov LTIOAOYLOPO TWY TPEXOUCWY ETLRAPUVOEWV:
a) OAEG OL TANPWHEG 0TA AKOAOLBA TIPOCWTIA, CUPTIEPLAAUBAVOUEVWY TWYV TIPOCWTIWY OTA OTIOLA AUTA £X0LV avaBeoel
Aeltoupyieg Toug: n Etatpia dtaxeipiong, To amobeTnplo, 0 OepatopLAAKAG, 0 TUXOV EMEVOUTIKOG GUUBOUAOG,
B) 6Aeg oL TANPWEG O TPITOLG TIOL TIAPEXOLV UTINPECIEG 0TA TTAPATIAVW TIPOCWTIA KATOTILY avafeong, OTIWG: TIAPoXoL
UTINPECLWY ATIOTIUNONG KAL AOYLOTIKWY UTINPECLWY, TIAPOXOL UTINPECLWY O PEPLOLOVXOUG KAL OXETIKA HE AUTOVG, OTIWG
N TAPNON KNTPWOU PEPLOLOLXWY,
Y) EL0popeg otnv Enttponr Kepahatayopdg, gpopol Kal cuvageig emiBapivoeLg,
8) apolBn og vopoug EAEYKTEG yia TN dlevepyela eAEyxou oto Apotpaio Kepdahato,
€) TANPWHEG OE VOULKOUG Kal AOLTtoug GUUBOVAOUG,
0T) TUXOV £€€06a dlavopng (yia tapadetypa, €§0da eKTUTWONG KAl ATIOOTOANG), KAl
1) €€06a TponyoLUEVWY XPHOEWV.
3. Ot ak6AouBeg popnBeleg Kal MANPWHEG dev ieplAayBavovtal oTLG TPEXOVOES EMLBAPUVOELG:
a) popnfgla 51dbeong kat e§ayopdg fj aAAa tood ou kataBalAovtal anevbeiag anod Tov EMEVOUTH I TIOU AQALPOLVTAL
and ta mood mou kataBaAlovtal gTov EMeVOLTH,
B) apolBr anodoong mou kataBailetatl otnv Etalpia i o enevduTiko cPBoVAO Tou ApolBaiov Kegpalaiov,
Y) TOKoL daveiwy,
6) MAnpwuég og Tpita MPOoWTMA OV AMaALTolVTAL Yld TNV KAAUWN TOu KOGTOUG ayopdg i MWANCNG OToLXElWwY TOv
evEPYNTIKOL Tou ApotBaiov Kegpahaiou, 6w TPOPNBeLEG XPNHATLOTNPLAKWY CUVAARAYWY, POPOL I AAAEG EUHEDEG
XPEWOELG,
€) TANPWHUEG TIOV AMALTOLVTAL KATA TN XPROoN mapaywywy, yla mapddetypa n kakuyn meptbwpiov acgdiiong (margin
call), kat
0T) n afia Twv TMPOTOVTWY Tou AQUBAVEL I} TWV UTINPECLWY TIOL TIapExovTtal otnv Etalpia ) og ouvdedepévo ye autiv
TPOCWTIO 0 AVTAAAAYHA yLa TLG OUVAAAAYEG OTO XAPTOPUAAKLO Tou ApotBaiov Kepalaiou ( soft commissions )
4, H e€aipeon tng nepintwong 6) Tng mapaypdagpou 3 dev apopd:
a) TANPWHEG yla TNV KAALYN TOU KOGTOUG Ayopdg ) TWANONG OTOLXEIWY TOU evepynTikoL Tou ApotBaiov Kepahaiou
0Ta TMPOOWTA TIOU AVAPEPOVTAL OTLG TEPUTTWOELG ) KAl B) TG Tapaypdpou 2, epdoov Ta Mpocwta avtd dev
guBuvovTal évavtl Tou ApolBaiov Kegpahaiou, kat
B) To KOOTOG yLa TNV anoktnon i e€ayopd aAAwv ApotBaiwyv Ke@ahaiwyv ) opyaviopwy cUAOYLIKWY eevbloEwWY, TO
omoio AauBdvetat umoyn Katd Ta L81KOTEPA TIPOBAETOPEVA OTNV TEPITITWON OT) TNG TAPAYPAPOUL 6.
5. Y€ OpLOopEVEG TIEPITTWOELG, N ETalpia j aANo mpoowTto avalapBdvel BAceL OXETIKAG CUPPWVIAG TNV LTIOXPEWON
va KataBalAeL, ev 0o 1 ev péEpey, Ta €€oda Aettoupyiag Touv ApotBaiov Kepahaiouv (fee-sharing agreement), Ta omoia pe
Bdon Ta avwTtEpw TepLAaPBAvovTal OTIC TPEXOVOES ETURAPUVOELG. TTNV TIEPITITWON AUTHA:
a) n agolBry tng Etapiag i dA\Aov mpoowrou pe BAon TETOLA CLPPWVIA CUPTEPIAAUBAVETAL OTLS TPEXOUOEG
emBapLvoelg: yia mapadelypa otny nepintwon mov n Etalpia €xet ouvaypet ye tnv ETaipia mov ektelei TIq ouvarayeg
0TO XapTo@UAAKLo Tou Apolfaiov KepaAaiov cupgwvia yla TNV KATavour Tou KOOTOUG TwV cuvaAlhaywv f oTnv
nepintwon mou n Etaipia €xel cuvdyel pe Tov OepatopUAAKa CUPPWVIA yla TNV KATavopn Twv £06dwv and To
davelopo TitAwy, Kat
B) KATA Kavova oL aVWTEPW CUPPWViES ev AapBdvovTal UTIOYN KATdA TOV UTIOAOYLOHO TWV TPEXOUCWY ETILRAPUVOEWY,
€PO0OV TO KOGTOG YLd TO OTI0L0 EXEL CLUHPWVNOEL N Katavopr €xeL RdN cuvurtohoyLoBei, Onwg yla mapadetypa n apoifn
NG Etalpiag Bdoel cuppwviag pe €va ano ta npdowna TN MEPIMTWOoNG a) TnNg napaypdgou 2. QoTO00, O MEPIMTWON
ApotBaiov Kepalaiou mou enevoleL o pepidla €Tepou opyaviopol GUANOYIKWY EMEVODOEWY, N CUHPWYIA KATAVOHUNG
Xpewoewv PetafL tng Etatpiag kat Tou opyaviopol cuANoOyLKwY emevdloewy N TG dltaxelpiotplag Etalpiag Touv Ba
TpEMEL va AapBdveTtal umown, av dev €xel ndN AngBei urtown pe Bdon Ta mpoBAeTOUEVA OTNV TIAPAYPAPO 6.
6. Edv onuavtikd TPAPA Twv otolxeiwv Tou evepyntikol Tou ApotBaiov Kepahaiou amotelolv pepidia dAAwv
ApotBaiwv Kepahaiwv n OZEKA, omote anatteital n mapoyn tng mAnpogopnong tou devtepou Kat Tpitov edapiouv tng
napaypdgpou 2 tou dpBpou 63 tou N.4099/2012, TOTE yla TOV UTIOAOYLOPO TWV TPEXOUOWYV eBaplvoewy AapBavovtal
LTIOYPI OL TPEXOUOEG ETLRAPUVOELG TWV LTIOKEIUEVWY opyaviopdwy. EldikoTtepa:
a) edv o UTtoKeigevog opyaviopog eivat ApotBaio Kegpdhato rj OZEKA gktog Tng 08nyiag 2009/65/EK mou dpwg €xet
ETUAEEEL va ePappOCeL TIG puBPioceLg yia TG Baotkég MNMAnpopopieg yia toug emevduTég, AauBdvovtal urdyn oL Agov
TPOOPATEG TPEXOVOEG ETURAPLVOELG TIOL eival dlaBeatpeg, OTwe yia apddeLlyya auteg ou €xouv dnpoactomotnbei
ano tov opyaviouod ) tnv Etawpia dlaxeiplong tou r ov €xouv UTIOAOYLOTEL amod TPiTo, A§LOTILOTO TPOCWTO, EAV OTNV
TeAevTaia MEPIMTWON O UTIOAOYLOHOG TWV TPEXOUCWY ETILRAPUVOEWYV €ival TILO TPOGYATOG Ao Ta dHNUOGLOTIOLNPEVA
oTolXelq,
B) edv Tov umokeipevo opyaviopo diaxelpidetal n Etalpia diaxeiptong Tou ApotBaiou Kepahaiov i ouvdedepévn pe
auThv eTILXElPNON, KATA TV €vvolad Tou TIPWTOL edagiov NG Tapaypdpou 2 Tov apbpou 63 Tou N.4099/2012, aAAd bev
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CULVTPEXEL N TponyoLpevn mepimtwon, n Etatpia Sievepyel pia kata to duvatov akpiBr €KTiPNON TWV TPEXOVOWV
emBapuvoewy Tou ApotlBaiov Kepalaiov, Bactldpevn oTov TPOTIO UTIOAOYLOHOU TIoU TIPOoBAETETAL 0TA ApBpa 12 Ewg
Kat 14 tng andgaong 12/638/11.02.2013 tng Emttpomnng Kepahatayopdg,
Y) €dv O UTIOKELUEVOG OpYaviopOg Sev EUTITTEL OTIC AVWTEPW TIEPLITWOELS a) Kal B) Kat dev umoxpeolTal va
dnuooclomolei TIg TpEXOLOEG eMBapLVOELG Tov, N ETalpia propei eite va xpnolgomnotioeL mapepgpepn dnuoclonotnpeva
oTolxeia (yla napadetypa 1o SeikTn ouVOALKWY €€0BWYV TOL €XEL dnpoaotomoloel aglomoTn mnyn), eite va kavel pia
Katd 1o duvatd akplBn eKTIPUNON TNG avwTaTnG TIMAG TWV TPEXOUCWV ETILRAPUVOEWY e BAcn Ta oTolxeia Tng
POOPATNG EKSOONG TOU EVNEPWTIKOL SEATIOU TOU OPYAVIOHOU KAL TWV TPOCPATWY EKOECEWYV KAL AOYAPLAGHWY TOU,
8) edv ota otolxeia Tou evepynTikoy Tou ApolBaiou Kegpahaiou mepthauBdvovtat pepidia Tou umokeipevou
0pYavLopoU TNG TEPITITWONG Y) O TIOCOOTO PIKPOTEPO amd 15%, avti TNG EKTIMNONG TWV TPEXOUOWY ETLRAPUVOEWY,
apkei va AngBouv umoywn Ta mpocpata dnuoctlomolnpéva oTolxXela yla tnv €Tnota npopndeta dlaxeiplong ya kdbe
UTIOKELJEVO OpYyavLoo,
€) edv To ApolBaio Kepahaio dikaiodTtal €KMTWON 1 EMLOTPOPH OTLG XPEWOELG TIOU OPEINEL OTOV UTIOKEiLUEVO
opyaviopd BACEL OXETIKNAG OUPPWVIAG KAl EQOCOV N AVWTEPW EKTTWON I ETILOTPOPN OEV AMOTUTIWVETAL OTNV
KATAOTAON AMOTEAECUATWY TOU, OL TPEXOUOEG EMIBAPVUVOELG PELWVOVTAL KATA TO AVWTEPW TOCO EKTTWONG N
ETLOTPOPNG KaL,
oT) €av To ApolBaio Kepdlato kataBdAAel ipopnbeteg 51d0eong n e€ayopag yla Tnv anoktnon i eayopd avriotolxa
HePLOiwyY opyaviopold CUANOYLIKWY €TMEVOUOEWY, N GULVOALKH afia Twv TPOPNBELWY AUTWY CUVUTIOAOYIZETAL OTLG
TPEXOVOEG ETUPAPVVOELG.
7. Y€ mepintwon mou to ApolBaio Ke@dhato €xel MOANAMAA €MEVOUTIKA TUAPATA, OL TPEXOLOEG ETLRAPUVOELG
uTtoAoyidovTal XwpPLoTd yia KABe TPRPa, aAAd oL XPEWOELG TIOL AYopolY To ApolBaio Ke@dhalo wg oLVOAO KaTaveovTal
PETAED TWV ET HEPOUG TUNHATWY PE yVvwHova Tn dikain peTaxeipton Twv PepLdlotxwy OAwWY TwV TUNUATWY.

1. OL Tpéxouoeg emBaplivoelg opifovtal WG 0 AOYOG TOU CUVOAOU TWV SNUOGCLOTIOLNCLHWY XPEWTEWY TIPOG TO PECO
0po NG aiag Tou KabapoL evepynTikoL Tou ApotBaiov KepaAaiov. O Adyog autdg umoloyietal pe Bdon Tig pubuiosig
TOU TaPOVTOG APOpPOoL Kal ekPPAZeTal WG TooooTo pe dVo (2) dekadika yneia.
2. Me Baon tig dtatdgelg Tou TuRPatog 3 tou Kavoviopou (EE) 583/2010 tng Emutpomng, ol TpEXOVoES MLBAPUVOELG
vTtoAoyidovTtal anmoAoyloTikd TOUAdXLoTOV Hia popd eTnoiwg, Pe BAon oTolxeia yla To ponyoLpevo £106. Eav oTto petagy
€XEL TIPOKVYEL KAmola ovolaoTikr aAkayn (L. avgnon otnv apotBn diaxeiptong), eivat duvato va pn Angdolv umoyn ta
OTOLXELA TOU T(PONYOUHEVOU €TOUG, AAAA VT’ AUTOL va YiVEL Jia EKTIPINON TWVY TPEXOUOWY ETILRAPUVOEWY, EWG OTOU gival
dlaBéoipa Ta otolxeia yia Tov avtikTumo TNG aAAAyNG AUTAG OTLG TPEXOVOEG ETURAPVVOELG.
3. Edv to ApolBaio Kegpdhaio €xel katnyopieg peptdiwv (classes), dievepyeital XwpLlotog UTIOAOYLOUOG TwV
TPEXOLOWY EMPBAPVVOEWY YLa KABE KaTnyopia HepLdiwy, EKTOG €AV KATIOLEG KATNYOPIeg TIapgXouy Ta idla dikatwyata (pari
passu), onoTe eival duvatn n dlevépyela cUVOALKOU UTIOAOYLOHOU, KATd Ta £18IKoTEPA TPoBAeTOUEVA OTO ApBpo 26 TOL
Kavoviopou (EE)583/2010 oxeTika pe Tn SuvatoTnta UTOAOYLOHOU Je BACN Pia avTLMPOCWTEVTIKY KATNyopia pepLdiwv.
4, Katd tov umoAoylopo tou Adyou Tng mapaypdagou 1, n Etaipia AapyBdvel umoyn mpoogata otolxeia yia damdveg,
Ta omoia Bswpel eVAOYWC KATAAANAA yla TO OKOTIO AUTO, OTWG yla apddetlypa ot damdveg Touv nepthayBdvovtat otnv
nipéopatn e€aunviaia n etiola €kBeon tou ApolBaiov Kepahaiovu. Edv dev umdpyouv mpoopateg ekBEoeLg, Pnopei avt’
avtol va yivel eKTiPnon Twv TPEXOVOWV EMLBAPLUVOEWY HE Bdon TIG daAMAvVES TIOU €ylvav EVIOG XPOVLKOU SLacTAPATOS
dwdeka pnvwv and tnv nuepopnvia vmoloytopol. Katd tov umoAoylopo AapBdvetal vmown n akabdplotn agia Twv
danavwy (oupmepA\apgBavoPEVWY TWV POPWYV).
5. 0 péoog 6pog NG afiag tou KabapoL evepynTikolL Tou ApotBaiov KepaAaiov, avagepetal oTnv idla xpovikn
niepiodo pe TIg damaveg Kal uroAoyideTal e BACN TA OTOLXELA TIOU XPNOLUOTIOLOLVTAL YLd TOV UTIOAOYLOHO TNG agiag Tou
KaBapol evepynTikoL Tou AuolBaiov KepaAaiov, nToL o€ nuepnota Baon.
6. Edv yia tov umoloylopd Twv TpeXoucwv emifapuvoewyv Tou ApotBaiov Kepalaiov AapBdvovtat umdywn ot
TPEXOLOEG ETLRAPUVOELG TOV UTIOKELPEVOL 0pyavIGHOU GUAAOYIKWY ETIEVOUOEWY, KATA TA AVAPEPOUEVA OTNV Tapdypagpo
7 Tou apBpou 12 tng anogpaong 12/638/11.2.2013 tng Emttpomiic KepaAalayopdg:
a) oL TpEXovoeq emBapLVoeLg () TO AvTIOTOLXO APLBUNTIKO OTOLXEIO) KABE LTTOKEIEVOL OpyaviopoL uTtoAoyidovTal
avaAoyilkd AapBavopEvou umown Tou TPAPATOS TG aglag Tou Kabapou evepynTikoL Tou ApotlBaiou Kegahaiov mou
QVTUTPOCWTIEVEL £KAOTOG UTIOKEIPEVOG OPYaVIOHOG (0TABULON BACEL TOU TTOCOCTOU €MEVOUONG) KATA TNV nuepounvia
LTIOAOYLOUOU TWV TPEXOLOWY ETLRAPUVOEWY Tou ApolBaiov KepaAaiou kat
B) O0Aeg ot (avaloylkd) UTIOAOYLOPEVEG ETURAPVUVOELG TWV UTIOKEIUEVWY OPYAVIOUWY TIPOCTIBEVTAL OTIG TPEXOUOES
EMLBapPLVOELG TOL i6Lov Tou ApotBaiouv Kepahaiou, WoTe va IPOKUYEL £V CUVOALKO TTIOCOOTO («GUVBETLKEG» TPEXOUOEG
emBapLVOELG).
7. Omou otig Baowkeg MAnpogopieg yia toug Emevdutég opidetal O0TL oL peptdlolxol umopolLv va Aauppavouv
TEPALTEPW TIANPOYopieg ya 1o ApolBaio Kepdhawo (mx. otnv otooelida tng Etaipiag), umdpxouv dSiabéoipeg
TIANPOYOPIEG YLa TLG TPEXOVLOEG eTLRAPLVOELG Tou ApotBaiov Kegpalaiou mou ioxuav ta ponyoupeva xpovia.

1. JTIC TEPIMTWOELG VEWV ApotBaiwy Kepalaiwy, LoxVeL 0 TPOTIOG UTIOAOYLOHOU TWV TPEXOUCWY ETURAPUVOEWY TIOU
TEEPLYPAPETAL AVWTEPW, HE TIG EENG SLAPOPOTIOLATELG:
a) oL mapaypagot 4 kat 5 dev epappodovral, avt’ avtou Slevepyeital eKTiPNon KATd Ta poBAENOpEVA o0To Apbpo 13
Tou Kavoviopou (EE) 583/2010,
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B) eav n Etaipia Bswpel 6TL n apouvciaon Twv TPEXOVCWY ETRAPUVOEWY WG TOCO0TOL Pe dVo (2) dekadika ynepia
eival uBavo va ennpedosl TNV akpifela Tov oXeTIKOL Adyou, dhvaTtal va TapousLAsEL TIG TPEXOVOES ETBAPVVOELS WC
T0000TO pe €va dekadikd yneio, kat

y) 6ev AauBdvovtal and to ApotBaio Kepdhalo ekmTwoelg N anaAAayeg XPEWOEWY, EKTOG €Av UTtdpXeL avTiBeTn
TPOPBAEYN OTO EVNPEPWTLKO TOL HeATIO.

2. H Etaipia diaopalilel dlapkwg TNV akpifela Twv OTOLXELWV TIOU aAPOPOLY TIG TPEXOUOEG ETLRAPUVOELG.
Mpoacdlopitel, emiong, TIG TEEPLTITWOELG OTLG OTIOLEG AVTIKABLOTA TNV EKTIUNON TWV TPEXOLUCWY ETILRAPUVOEWY PE
amoAoyLOTIKA oTolxela. e KABe mepintwon, n Etapia eAéyxel, To apydtepo evtog dwdeka (12) pnvwy amo tnv
nuepounvia d1abeong Twv peptdiwv touv ApotBaiov KepaAaiov, Tnv akpifela tng apxLtkig ekTiunong dievepywvtag
uTtOAOYLOUO pe BAon AmOAOYLOTIKA OTOLXE .

To popoAoyiko kaBeotwg Tou dienel Ta A/K kat Toug pepLdlovxoug Toug kabopiZetal amd to apbpo 103 tou N.4099/2012,

OTWG KABE popd LoxLeL. EldikdTEpaQ:

1. Hmpda&n obotaong ApotBaiov Kepahaiou, n elopopd kepalaiov oe OZEKA, n d1dBeon kat n e§ayopd Twv pepLdiwyv tou
araAAdocovtat anod KABe eopo, TENOG, TEAOG XapTOCHUov, EL0Popd, dikaiwua r) onoladnmoTe AAAN emBdpuvon uTEP
TOu Anpociou, VOUIKWY TPoowTiwy dnpociou dikaiov Kat yeViKwGg TpiTwy, EEAPOVUEVWY TWY TEAWY KAl ELOYOPWY
Tpog tnv Emuttporn Kepahatayopdg. Q¢ mpog 1o d.M.A. epappolovtat ot dtatdelg tov Kwdika d.M.A. (v. 2859/2000).

2. HEtaipia diaxeipiong vmoxpeoutat o KATABOAR YOPOU, TOL OTIOIOU O CUVTEAECTNG opileTal og H€Ka TOLg €KaTO (10%)
€Tl TOL EKACTOTE LOXVOVTOG EMLTOKIOL TIPAgewV KupLag avaxpnuatodotnong tov Eupwovothpatog Tng Evpwndikig
Kevipikng Tpanedag (Emitokiouv Avagopdg), mpooaugavopuevou wg akoAouBwg, avaloywg Tng katnyopiag Kdade
ApoiBaiouv KegpaAaiov, Bdoel OXeTIKAG andpacng Tou AlolknTikol TuppouAiov tng Emitponng Kepalatayopdg:
a. ya ApotBaia KepdAhaia xpnuatayopdg Aveu pooauénoswg,
B. yla opohoylakd ApolBaia Kepdhatag, Katd eikool évte ekatootd tng povadag (0,25),
Y. yla giktd ApolBaia KepdAhaia, katda névte dékata tng povadag (0,5),
6. yla petoxikd ApolBaia KepdAaia kat yla kaBe AAAn katnyopia ApolBaiwv ANV Twv avapepoUeVwY o TAvwW

TIEPLIITWOEWY, KATa dia (1) povada.

0 popog vnohoyidetal emi Tou e€apnviaiov HECOL 6poL Tou KaBapoL evepynTikoL Tou ApotBaiov Kepahaiov, hoyidetat
Kadnueplva kat arnodidstal pe 6nAwon otnv apuddia Anpocta Olkovopikn Ynpeoia p€oa oTo MPpwTo dekanevenuepo
TwV Pnvwv lovAiou kat lavouvapiov Tou MOPEVOU €EAURVOU Ao TOV UTIOAOYLOHO Tou. H KataBoAn Tou (popou yivetal
ano tnv Etapia diaxeipiong oto ovopa Kat yia Aoyaplacuo tou ApotBaiov Kepalaiov. Me tnv KataBoAn tou ¢opov,
egavtAeital n popoloyikn vroxpewon Tou ApotBaiov Kepahaiou Kal Twv pHepLdLobXwV Tov.
Ye mepintwon petaBoAng Tou Emitokiov Avagopdg n tng katdtagng touv ApotBaiov Kepalaiov, n mpokuntovca veéa
Bdon vrtoAoyLlopoL Tov POPOoU LoXVEL amd TNV MPWTN NUEPA TOL EMOUEVOL TNG HETABOARG pRva.

3. Anod 1o pbpo Tov oeileTal pe Bdon tn dNAWGCN TNG TPONYOVHEVNG TIAPAYPAPOU, EKTITOUV Ta akdAouba Toaod:
a) Tuxov popog ou anodedetypéva katapAnOnke otnv akodanmn,
B)TUXOV POPOG TIOL AvVAAOYEL, CUPPWYVA PE TNV TIPONYOLHEVN Tapdypago, Kal exel kataBAndei and dAhoug OZEKA i
aAAoug opyaviopolg GUAAOYIKWY EMEVOUCEWY oTa Pepidla Twv omoiwyv £xel emevduoel To ApolBaio KegpdAato.
TuxOV TLOTWTIKO UTIOAOLTIO €K TWV QVWTEPW TIEPLMTWOEWY, HETAPEPETAL YLA EKTITWON EK TOU (POPOU TIOU OPEIAETAL
HE TIG ETOPEVEG DNAWOELG.

4. Takepon Ye TN Hop@n HEPLOPATWY I AAAWY WPEANUATWY €K TWV PEPLOLWY, | e TN Hopyn TPOcdeTNg aiag and tnv
ekToinon Yeptdiwy o TN avwTePN TNG TIUNAG KTAONG, TIOL ATIOKTOVV 0€ KABE TEPIMTWON oL pepLdlovyot Touv ApotBaiou
Kegpahaiou mou €xel AdBet adelta obotaong i Aettoupyiag otnv EANGSa, anaAldooovtal ano Kaee opo, TENOG, TEAOG
XOpTOCAUOU, EL0Popd, dikaiwpa ) omoladnmote AAAN emBApuvon LTEP TOU AnPOGiou, VOULKWY TPOCWTWY dnpoaciou
dikaiou kat yevikwg TpLTwy, Pe TNV €MPLAAEN 60WV avapepovial avwtepw. Q¢ mpog tov d.MN.A. epappodlovTal ot
dlatagelg Tov Kwdika ®.M.A. (v. 2859/2000). Ta k€pdn pe TN HOPPN HEPLOPATWY 1} GAAWYV WEPEANPATWY €K TWV
peptdiwy Tou ApotBaiov Kepalaiov dev umOKeLvTaAL O TIAPAKPATNON POPOU.

5. Ou dlatagelg tou v. 4174/2013 epapuddovtal avaloya Kal yia Tov (popo Tou ogeiletal ye Baon TIg dlatdgelg tou
apBpou avTou.

= H @opoldynon tou el0odnpatog f tTng vmepagiag mMou amoKTouV oL emevOUTEG e€apTatal amd Tn PopoAOyLKN
vopoBeaia otnv omoia UTOKELTAL KABE EMEVOUTNG.
= OL emevdUTES, 0€ TIEPITITWON TIOL €XOLV AUPLBOAIEG WG TIPOG TN POPOAOYLKN VOUOBEGia 0TNV OTold UTIOKELVTAL,

opeilouv va ZnTroouvv CUUPBOULAEG 1} / KAl TTANPOYPOPIEG ATIO TO VOULKO 1} @OPOAOYLKO TOUG GUUBOVAO.

‘Eva ApotBaio KepdAalo AVETaL yla TOUG TIAPAKATW AOYOUG:

€av avakAnBei n adela ocvotaong tou and Tnv Emitpornr Kepahalayopdg,

HETA TO MEPAG TNG SLAPKELAG TOV, EPOCOV O KAVOVIOUOG I TA KATACTATIKA TOU €yypagpa TPORAETOVY KABOPLOPEVN
dlapkela, ekTOG edv auTd TpoTmomoLlnBoLy waote va apatabei n dLdpkela A va KATAoTel adpLOTNG SLApKeELag,

€AV OLUBEL KABOPLOPEVO OTOV KAVOVLOHO ) 0TA KATACTATLKA TOU £YYPAPA TIEPLOTATLKO TO OTIOL0 ETULPEPEL TN AVON TOU,
pe TNV e€ayopd TOL GLVOAOL TWV PePLSiwY Tov,

KATOTILV ano@acns TG CUVEAELONG TWV HEPLOLOUXWY,

VVYVY VYV

2eNda | 23



> pe tn Abon, TNV apaitnon, TNV MTwYeLon, Tn 8€on og avaykaoTikn dtaxeipion f Tnv avakAnon tng adetag Aettouvpyiag
ng Etalpiag diaxeipiong r) tov Oepatopihaka, edv dev kataotel duvath n avtikatdotach Toug,
> Katomw anogaong tng Etalpiag dtaxeiplong tou.

Y€ mepintwon Abong tou ApotBaiov Kepalaiou, To kaBapo evepynTikd Tou dlavePeTal amnod To OePaTtoPUAAKA KAT EVTOAN
¢ Etapiag diaxeipiong. Metd 1o mépag tng Sadikaciag ditavopng tou evepyntikol Tou ApoilBaiou KegaAaiov,
ouvTtdoosTal €l8kn €kBeon, n omoia unoypdgetal and tnv Etapia diaxeipiong, to Oepato@UAAKaA Kal TOV OPKWTO
eAeyKTA-AoyLoTh Tou ApotBaiov Kepahaiou. H €ékBeon kolvomoleital xwpig kabuotepnon otnv Enitporr) Kepalatayopdg,
avaptatal otnv totooeAida tng Etatpiag diaxeipiong oto dladiktuo kat tibetatl otn d1a6eon Twv Pepldlovxwy ota onueia
6108g0n¢ TwWV PepLdiwv Tou.

Edv n agia tou kabapoL evepynTikoL Touv ApotBaiov KepaAaiov og oxgon pe tnv agia avagpopdg, OTwg avtr poadlopiletal
oTa enopeva e6d@La, pelwBei katd nevte dekata (5/10), n Emtponn Kepalalayopdg duvatal va anattei ano tnv Etalpia
dlaxeipiong, Tn cUYKANCN CUVEAELONG TWV PEPLOLOLXWY TOU, CUUPWVA HE TIG pLBUioELg Tou apBpou 10 Tou N.4099/2012,
pe B€pa Tn Abon Tou. H agia avapopdg avayetal oTny mpwTn NUEPA KABE NEPOAOYLAKOU TPLUAVOU Kal UTIoAoYIZeTal wg o
aplBuNTIKOG HEOOG Opog TNG agiag Tou KaBapol EVEPYNTIKOL TwV TEAELTALWY TECOApWY (4) TpLUAVWY. MEe Tn GUPTIARPWON
€KACTOUL VEOU TPLUAVOU, N agia Touv kabapol evepynTtikoL Tou ApotlBaiov Kepahaiov oTo Tpipnvo avtd Ba avtikablotd,
KATA TOV aVWTEPW LTIOAOYLOPO TNG agiag avagpopdg, TNV avTioTolxn agia Tou MaAaldTEPOUL TPLUNVOL. Me Tnv anoyaon tng
Emutponig Kepahatayopdg yia cUykAnon cuveéleuong Twv peptdlolxwy, avacteAAeTal n e§ayopd Twv peptdiwyv Tou. Edv n
ouvéleuon anogaocioetl Tn AVon Tou ApotBaiov Kegpahaiov, To dikaiwpa e€ayopdg peptdiwv tou dev duvatal va aoknBei
TAEov. Ze avTiBeTn Mepintwon, avakaAsital n avactoln tng e€ayopdg peptdiwy.

Mepdlolyxol, ot omoiot EKTPOCWTOHV TOUAAXLOTOV TO €va €lkoaTo (1/20) Twv peptdiwv Tou ApotBaiov Kegpalaiov, €xouv
dikaiwpa va ZntAcouy amnd tnv Etaipia diaxeiplong tn oLykKANon cuveAeLOEWS TWV PEPLOLOLXWY Yla oToLodAToTE BEPA
ouvdeeTal, dueoa ) eppeoa, pe tn dtaxeiplon touv ApotBaiov Kepalaiov. H Etalpia diaxeipiong vroxpeoltal va cUyKaAECeL
OUVEAELON TWV PEPLOLOUXWYV TO ApYOTEPO VTG TPLAvTa (30) NuepwV amd Tnv eMidoon TNG ALTACEWG.
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H emevOuTIKN TOALTIKA KAl 0 EMEVOUTIKOG 0TOX0G TwV ApolBaiwv KepaAlaiwy ou vpictavtatl r) mpokeLtal va cuotadolv
kaBopidovTtal kat epapudZovtal ano tnv Etapia.

Ou emnevduTikoi oto)oL KABe ApotBaiouv KepaAaiov eival n emitevgn vpnlol emunedouv peuoTdTNTAG, N TIPOCTAGIA TOU
KepaAaiou kal og appovia e autolg TOUG OTOXOUG, N E§ACPAALON AVTAYWVLOTIKAG anddoong oTov enevouTh.

MNa kaBe ApolBaio Kepdhato, oL emevOUOELG TTPAYUATOTIOLOVVTAL O €VPV PACHA KIVNTWYV A§Lwv /KAl AAAWY pEVOTWY
XPNUATOTILOTWTLKWY OTOLXELWY EVEPYNTIKOL ETUTPETOPEVWY aTtd TO VOUO, OTwe opigetal yia kabe ApotBaio Kepdhato kat
oTOV Kavovilopo kaBe ApotBaiov Kepahaiou avtiotolya.

H emevOuTIKA TIOALTIKN KAl 0 EMEVOUTIKOG 0TOXOG TIPETEL VA GUUPWVOLV HIE TA OPLA KaL TOUG TIEEPLOPLOPONG IOV EKTIBEVTAL
0TOUG Kavoviopoug Twv ApotBaiwv Kepahaiwv.

To AlolknTIKO TupBoUALo TNG ETalpiag ekTiud OTL oL EMEVOUTIKEG TIOALTLKEG TOL Ba eMLITPEYPOLV oTa ApoLBaia KepdaAata
va EMLTUXOUV AUTOUG TOUG OTOXOUG, XWPIG OUWG va Pmopei va to eyyunOet.

Ta ApotBaia KepdaAaira dev €xouv eyyunuevn anddoon Kat oL ponyoLpeveg anodooelg dev 51ao@aAifouvv TIG HEANOVTLKEG.
KdaBe enévduon ota ApotBaia Kepdlala epmepléxet éva Babuo kivdovou. Ta ApotBaia Kepdalala eival katdAAnAa povo yua
EMEVOUTEG TIOU KATAVOOUV TOUG EVEXOHEVOULG KLYEUVOULG. H agia Tng emévduaong oe pepidia ApolBaiouv Kepalaiov evdexetal
va av€opelwOel Kal va EMLOTPAPEL OTOUG EMEVOUTEG TIOGO UIKPOTEPO AMd TNV APXLKI TOUG ETEVOUON.

Ot kivéuvol ou avTtigeTwiel 0 KAToX0G Heptdiwv ApolBaiwv Kepahaiwy givat ot akoAovbot:

(a) Kivbuvog ayopdg: O Kivbuvog Ayopdg eival o Kivbuvog LItoxwpenong Tou MMESOL TWV TLHWY TNG Ayopdg CUVOALKA N
oplopEVNG Katnyopiag otolxeiwyv Touv evepyntikoL Tou ApolBaiov Kepahaiou kat o emMakoAovBog ennpeacpos tng TIUAG
Twv pepLdiwv Touv ApotBaiov Kepalaiov. Avdloya pe tnv Katnyopia Tov, To KdBe ApolBaio KepdAato eival ektebelpeévo
OTIG SLAKLPAVOELG TNG ayopdg o€ ULKPOTEPO I peyahltepo Babuo. O Kivduvog Ayopdg eival avgnuévog ota peToxikd
ApoiBaia Kegpahata, oe oxeon pe ta PIkta ApolBaia KegdAala, evw eival meploplopévog ota opoAoylakd ApotfBaia
Kepahata.

0 kivbuvog Ayopdg rtapakolouBeital og kabnueptvn Bdon pEow TNG HEBOSOL TNG TIPOCEYYLONG BACEL TWV UTIOXPEWOEWY
(commitment approach).

(B) MotwTikdg Kivduvog: Elval o Kivouvog aduvapiag EKTANPWOoNG UTIOXPEWOEWY EK HEPOUG EVOG EKOOTN KIVNTWV AgLWY
oTIG omoieg €xel emevdloel to ApolBaio Kepdhato rj evog avilioupBarldpevou katd tn dlevepyela cuvalhaywyv yia
Aoyaptaopo tou ApgotBaiov Ke@ahaiov. Mg dedopgvn tnv MOTOANTITIK aLOAOYNON TwV CUVAAAACCOUEVWY e TO ApoLBaio
Kepahato kat twv ekdoTwv KvnTwv aflwy oTLG omoieg emevdlel To ApolBaio KepdAaio, autog o Kivbuvog eival
neploplopévog. H Etaipia mapakohoubel otevd TG agloAoynoelg Twyv peydAwv eEWTEPIKWY OIKWV TILOTOANTITIKAG
a€loAoynong.

(y) Kivbuvog Olakavoviopou: Eivat o kivbuvog va pnv oAokAnpwBei opgahd o Slakavoviopog ouvaAlaywv e
XPNHATOTILOTWTIKWY PEowV €L8LKA €AV 0 avTloupuBaAlopevog dev kataBalAel xpnuata r dev mapadidet Tithoug eykatpa
0€ EKTIANPWON TNG UTIOXPEWONG TOU YLd TNV EKKABAPLON CUVAAAQYWYV.

AuTog o Kivduvog eival emiong meploplopgvog AOyw Tou KABECTWTOC €KKABAPLONG TIOU SIETEL TIC GUVAANAYEC TOU
ApoiBaiov Kepalaiouv pe aviikeipevo Kivnteg agieg, oL omoieg eival Slanpaypatelolyeg o€ opyavwpEVn ayopd, UTTOKEIPEVN
o€ enomnteia.

(6) Kivéuvog pevototntag: Eival o kivbuvog aduvapiag peuotomoinong oTolxeiwv TOu €vePYNTIKOU Tou ApotBaiou
Kepahaiov eykalpa kat oe €0Aoyn Tin, pe amotéAeopa va kabiotatat duoxepng n duvatdtnta CUPPOPPWONG TOL
ApotBaiov Kepalaiov oTIg uTIOXPEWOELG TOL We Bdon Tnv map. 1, apbpo 8, tou N. 4099/2012. AuTtog o kivduvog eival
pewwpevog d10TL Ta ApotBaia Kepdlaia emevolbouy, KATd KUPLo AOYo, 0 TITAOUG TIOU AVTATIOKPIvVOVTAL OE KPLTAPLA
avénuévng epmopevolpotnTag. Ot eowteplkeg Sladikaoieg tng Etailpiag mpoBAEmouv TOCOTIKOTIOINPEVA KPLTAPLA
au§npeévng PEVOTOTNTAG YL TLG OPOAOYLOKEG Kal HETOXIKEG BEOELG TwV ApolBaiwv Kepalaiwv.

(g) ZuvaAhaypatikog kivduvog: Eival o kivduvog EMnpeacpol anoTinong Twy OTOLXELWY TOU evepynTIKOU TOu ApolBaiou
Kegpahaiov Adyw tng dlakupavong Twv cUVAANAYUATIKWY LOOTIHLWV.

AuTdg o kivbuvog uvgpiotatat ota ApolBaia Kegahaia mou emevdlouv oe ayopeg €KTOg Eupwlwvng, 1 o€ ayopeg
ouvalAdayuatog. Qg emi To MAeioTov, oL eMEVOLOELG TWV ApotBaiwv Kepahaiwv ou dtaxeilpidetal n Etatpia dievepyovvtat
o€ eLPW, oMOTE 0 CUVAANAYHATLKOG KivOuvog Twy apolBaiwv Kepalaiwy eival mePLOPLOPEVOG.

(oT) Kivbuvog dlacmopdg: Eival o kivduvog Tou anoppeet anod Tnv MeEPLOPLopPEVN dlaoopd Twv oTolxeiwv Tou ApotBaiou
Kepahaiou.

AuTOg o kivduvog eival emiong pelwpeévog, SLOTL N SlaxelploTikr TOALTIKA KABe ApolBaiov Kepahaiov Bacifetal oe
KpLTAPLa H1acTopdg Tou XapToPUAAKiOU TOu, COMPWVA KAl JE TNV LPLOTAPEVN VOPoBEeaia Kal Toug Kavoveg dlaxeiplong
KIvdOvwy Tou epappodel n Etatpia.

() Kivduvog peiwong evepyntikou: Eival o kivbuvog o omoiog oxeTiZetal Ye tn Yeiwon Tou evepynTikol Tou ApolBaiov
Kegpahaiov gite Aoyw e€ayopds f akupwong eptdiwyv tou, eite Aoyw Stavoung peptdiwv tov, n agia Twv omoiwv sivat
HEYAAUTEPN ATO TA ETUTELXOEVTA KEPON TOL KATA TN dLdpKELA TNG SLAXELPLOTIKAG XPHONG.

AuTOG 0 Kivduvog eival uTIapKTOG amod To xapakTnpa Tou ApolBaiov Kepahaiov wg opyaviopol CUANOYLKWYV ETTEVOLCEWY
avolkToL TuTou.

(n) Kivbuvog mAnBwptopou: Eivat o kivbuvog o omoiog oxeTiZetal e tn Peiwon tng anodoong touv ApotBaiouv Kepahaiov
0€ 0TABEPES TIPEG AOYW TNG avOOOUL TOUL YEVIKOU SEIKTN TIHWY KATAVAAWTH.

AuTOC 0 Kivbuvog eival emiong UMAPKTOG yld KABe emevOUTIKO Tpolov, PETAED Twv omoiwv meptAauBdvovTtal Kat ot
enevdvoelg oe ApotBaia Kepdahata.

(6) Kivbuvog kpatoug: Eivatl o kivbuvog o omoiog oxeTiZeTal Pe To BE0UIKO KAl KAVOVIOTIKO TIAQLCLO TOU KPATOUG OTO OToio
enevdlovTal oTolxeia Tou evepynTikoL Tou ApolBaiou KegpaAaiov.
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AuTOg o Kivduvog eival meploplopevog O6LOTL Ta ApolBaia Kepdhaia emevolouv Kuplwg o€ TePLocdTEPeg amd pia
QVATITUYHEVEG AYOpPEG.

(1) Aettoupyikog kivduvog: Eival o kivbuvog o omoiog mpokUTTEL anod avemapkeiq eowTepikeg dladlkaoieg kat aduvapieg
000V aYopd TO TPOCWTILKO KAl Ta cuoThyata tng Etaipiag. O kivbuvog autdg Bswpeital XaunAdg Adyw Twv avotnpwy
E0WTEPLKWYV EAEYXWV Kal SLKAIdwWYV acpaleiag ov epappdiel n Etatpia.

H p€Bodog mou xpnowotmotel n Etaipia Ataxeiplong yia tn PETPNON TWV KIVOUVWY KAl TOV UTIOAOYLOPO TNG GUVOALKNAG
€kBeong oe kivduvo Twv xapTopuAakiwv Twv ApolBaiwv Kepahaiwv mou dtaxelpigetal, eivat n pg6odog tng mMpPoceyyLong
Bdoel Twv vnoxpewoewv (Commitment Approach).

Ot eTalpieg mov ouuneptAayBdvovtat otov {610 OULAO yLa TOUG OKOTIOUG TNG KATAPTLONG TWY EVOTIOLNUEVWY AOyapLacHwYV,
OTwg opigovtal ocuppwva pe tnv 06nyia 2013/34/EE Tou Evpwrdikot KowvoBouAiou kat Tou ZupBouAiov, 6TwWG LOYXVEL f
amno Toug SLEBVWG avayvwpLoPEVOUG AOYLOTIKOUG KaVOVEG, BEwpouvTal We eviaiog opyaviopog. To ApyotBaio KepdAato dev
ETUTPETETAL VA EMEVOVEL, ABPOLOTLKA, TOCOOTO PHEYAADTEPO TOU £iKOOL TOLG €KATO (20%) TOL KABAPOUL EVEPYNTIKOL TOU OF
KLVNTEG aieg kal p€oa xpnuatayopdg Twy TalpLwy Tou idlou opilov.

AvOAUTIKN avagpopd yla TIG TOTIOBETNOELG O eTalpieg Tou (dlov opihov, yivetal oTig e€apnviaieg Kat eTAOLEG EKOETELG
KAaBe ApotBaiouv Kepahaiou.

Y€ OLPPOPYPWON He To ApBpo 61 map. 7 tou N. 4099/2012 onuelwvetat 6TL To ApolBaio Kepahaio «Evpwraikn Miotn
Euroinvest Mikté EowTepilkol» kat To ApolBaio Kepdhato «Eupwnaikn Miotn Domestic Income oe EUR» mpoTiBeTal va
enevduoel R €xeL eTevODOEL Avw TOU 35% TOUL KaBapoL evepynTIKOL TOU, OE KLVNTEG agieg Kal HEoa Xpnuatayopag mou
€xouv ekdoBei i} eival eyyunuéva anod 1o eAANVIKO KPATog.

Ot emevdloeLg Tou ApoLBaiov KepaAaiov EMLTPEMETAL VA TIPAYHATOTIOLOUVTAL ATIOKAELOTIKA O €vd I TIEPLOCOTEPA amd Ta

akoAouBa otoleia:

1.  Kwntég agieg kat peoa xpnuatayopdg mou yivovtal dektd r anoteAolv avIlkeipevo dlanpaypdtevong og puBPL{OpEVN
ayopd katd Tnv evvola tng mapaypdgpou 21 Tou apdpou 4 tou N.4514/2018, 6wg LoXVEL, KABWE Kal TWV avTioToLXwV
81aTAeWV TWV EBVIKWY VOUOBECLWY TWV KPATWV-UEAWY, UE TIG OTIOIEC AUTEG evappoviotnkav Tpog tn didtagn tng
niapaypdapou 14 tou apbpou 4 tng 0dnyiag 2014/65/EE, 6Twg LoVEL.

2. Kuwntég afieg Kal péoa xpnuatayopdg mou anoteAolV avIlkeipevo dlanpaypdtevong oe AAAN EMOTITELOPEVN ayopd
KPATOLG-PENOULG, TIOL AELTOUPYEL KAVOVLIKE, Elval avayvwpPLoPEVN Kal AVOLKTH 0TO KOLWO.

3.  Kuwntég agieg kat yéoa xpnuatayopds mou yivovial 6eKTA o€ XpNUATLOTAPLO alwVy TPITOV KPATOUG I TIOU aoTEAOLV
avtikeipevo dlampaypdtevong oe AAAN EMOTITEVOPEVN ayopd TPLiTOU KPATOUG, N oToia AELTOUPYEL Kavovikd, eival
avayvwpLlopevn Kal avolkTn oTo Kowod. Ta XpnuatioThpla aflwy Kal oL ayopEg TOU TApOVTOG OTOLXEIOV opidovTtal
ekdoToTe pe anogaon tng Emtponng Kepahatayopag.

4. Neoekdlddpeveg kivnteg afieg, votepa amd adela tng Emitpomng Kegalaiayopdg, epdoov oL 6pol €kdoong
TEEPLAAUBAVOULV TNV LTIOXPEWON UTIOROANG AiTNONG YL ETONKN ELOAYWYR O XPNHATLOTAPLO aSlwy i og AAAn ayopd
TwV apaypdpwv 1, 2, 3 Tou MapdvTog MapapTPATOS KAl EQOCOV N ELoaywyr auth 6a npayuatomnolnbei, To apyoTtepo,
evTog evog (1) €Toug amod tnv €kdoon.

5. Méoa xpnuatayopdg, ANV Twv dLAMPAYUATEVCIUWY OE ETMOTITEVOUEVN ayopd, epOoov N €kdoon f 0 €K6OTNG TwV
HECWV AUTWY UTIOKELTAL OE PUBPICELG YL TNV TPOOTACIA TWV EMEVOUTWY KAL TWV KEPaAAaiwy Toug Kal epdoov Ta peca
autd:
> ekdidovtaln eival eyyunuéva and KEVTPLK, TEPLPEPELAKI I TOTILKNA APXT), ATO KEVIPLKT TPATELA KPATOUG-HUEAOUG,

anoé tnv Evpwnaikn Kevipikr Tpdnela, and tnv Evpwnaikn Evwon, ané tnv Evpwnaiki Tpdneda Enevduoswy,
and TPiTo KPATOG ), 0€ TMEPLTTTWON OPJOOTIOVOLAKOU KPATOUG, anod HENOG TOU R amnod dnuoaoto dLebvr) opyaviopo otov
OTIOLO AVAKOULV £Va 1) TEPLOCOTEPA KPATN-HEAN, i
> ekbibovtal and emnixeipnon tng omoiag oL KvnTeg agieg anoteAoLy avTiKeidevo dlamnpaypdtevong o€ ayopES TIou
avagepovIal oTLG avWTEPW Tapaypagoug 1,2 kat 3,
> ekdidovtal n eivat eyyunpéva and opyaviopd UTIOKEIPEVO O€ TIPOANTITLKI ETMOTTELM, CUUPWVA PE TA KPLTAPLA TNG
KOLWVOTIKNAG vopoBeoiag, i amd opyaviopo Tou UTIOKELTAL Kal Tnpel kavoveg TPOANTTIKAG emomrteiag,
BewWpPOLPEVOLG TOUAAXLOTOV LoOSVUVAUOULG E EKELVOUG TNG KOLWVOTIKAG Vopobeaiag, i
> ekbibovtal and AAAoug opyaviopolg TIOU AVAKOLV Of Katnyopieg mou duvatal va mpoaodlopicsl n Emitpornn
Kegpahatayopdg, egpocov yla TIg emevOVOELG 0TA HEGA AUTA TIPOPRAETETAL TIPOOTAGIA TWV EMEVOUTWY TOUAAXLOTOV
Looduvaun pe ekeivn Tov TPOPRAETETAL OTLG TIPONYOUHEVEG TIEPLMTWOELG TOL TIAPOVTOG OTOLXELOL Kal EQOCOV O
ekd0OTNG eivat:
e Etalpia tng omoiag To ke@dAAalo Kat Ta anobepatikd avépyovial oe TOUAAXLOTOV SEKa eKaTOPPLpLA
(10.000.000) gupw Kat n omoia UTIORBAAAEL KAL dNUOCLEVEL TIG ETHOLEG OLKOVOWLKEG KATAOTACELG TNG
obuPwva pe TIG dlatdgelg tou apbpou 7a tou K.N.2190/1920 kat tnv 0dnyia 78/660/EOK, onwg
LoxveL, n
e opyaviopog, evtog opilou eTalplwy o TepAapBavel pia  meEPLOCOTEPES ELONYUEVES ETALPIEG, O
OTIOI0G €XEL WG OKOTO TN XpnUatodoTnon Tov opilou, f
e OpPYQavLOPOG O OTOL0G €XEL WG OKOTO TN XPNUATOOOTNON OXNUATWY PHECWYV TLTAOTIOINONG EPOCOV O
TtehevTaiog €xel e€aopaliosl Tpanedikn xpnuatoddTnon.

6. Katabéoelg og TOTWTIKA O6pUPATA ATMOOOTEEG OTOUG KATABETEG 0 MPWTN {NTNOoN I TPOBECULAKES KATABEDELG

dLdpkelag pexpl dwodeka (12) pnvwy, EQOOOV TO TILOTWTLKO (dpupA €XEL TNV KATACTATLKA TOU €6pa og KPATOG-PEAOG
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10.
11.

12.
13.

14.

15.

NG EE A, €av n Kataotatikn €6pa Tou TOTWTIKOL OpUHATOG BPioKETAL OE TPLTN XWPQ, EPOCOV TO IdpuHA LTIOKELTAL
0 KOBEOTWE TPOANTITIKNAG emomnTteiag, To omoio Bewpeital ToVAdXLoTOV LOOdLUVAUO PE AUTO TOL TIPOPRAETEL N
KOLVOTIKN vopoBeoia. Ol TpiTeC XWPEG TOU TAPOVTIOG OTolXEiOL opifovtal ekdoToTe pe andgpaon tng Emtpormng
Kegpahatayopdg, botepa and yvwpn tng Tpdnelag tng EAAAd0G.

Ot emevdloeLg Touv ApoLBaiov KepaAaiou emiTpEneTal va paypatomnolovvtal oe pepidbia OZEKA, eykekplpevwy Baoet

Tou N.4099/2012 1 tng 08nyiag 2009/65/EK, 6Tlwg LoXVEL, I KAt AAAWY 0pYavIoUWY CUANOY LKWV ETIEVOUTEWY, OL OTIo(OL

SLABETOLY XUPUKTNPLOTIKA OTOLXELA QVTIOTOLXA PE AUTA TWV TEPIMTWOEWY A’ Kal B TNG mapaypagou 2 Tou dapdpou 2

Tou N.4099/2012, avegaptnta ano to edv edpebiovy o KPATOG-HENOG, EPOCOV:

> oLev Aoyw Aol opyaviopoi GUANOYIKWY EMEVOUOEWY €xouv AdBeL adela Aettoupyiag cOUPwva Pe vouobeaia mou
TIPOBAETEL OTL UTIOKELTAL OE EMOTITELQ, TNV omoia n Emitporr Kepahatayopdg Kpivel wg TOUAAXLOTOV Llooduvaun
He auTtnVv Tou TPOPRAETEL N KOWVOTLKA vopoBeoia kat epocov n Emitpornr) Kepahaiayopdg €xel ouvayel Pe Thnv
avtioTolyn EMOTTIKI APX CUHPWVIA CLUVEPYAOCIAS KAl aVTAAAAYNG EUTILOTEVTIKWY TIANPOPOPLWY,

> TO emninedo MPooTaAciag TWV PEPLOLOUXWY TWV AAAWYV OPYAVIOHWY CUANOYLKWY EMEVOVOEWY ival TOLAdXLOTOV
Looduvapo pe to mapexduevo oToug PepLdlovxoug Twv OXEKA kat 1diwg oL Kavoveg TIou aPopouLV TO SLAXWPLOHO
TWV OTOLXELWY TOU EVEPYNTIKOL TOU, TIG SAVELOANTITIKEG KAl HAVELOOOTIKEG TIPAEELG KAL TG AKAAUTITEG TIWANCELG
KvnTwy aflwv Kal pécwyv xpnuatayopdg eivat TouAdylotov toodlvapol Pe TIG amaltioelg tng 0dnyiag
2009/65/EK, 6mwg LoxLEeL,

> 0L 6paoTNPLOTNTEG TWV AAAWY 0PYAVIOUWY CUAAOYIKWY €EVOUOEWY TEPLYPAPOVTAL O EEAPNVLIAIEG KAL ETAOLES
ekBeoelg, wote va eival duvath n afloAoynon Twv OTOLXEIWV TOU €vePYNTIKOU KAl TOU TABNTIKOU, TWV
AMOTEAEOPATWY KAl TWV TPAEEWV TV €X0UV dlevepynBel KATA TO XPOVLKO dLAoTNHA TIoU KAAUTITOLV oL EKBETELG,

> 0 OXEKA 11 o dANOG opyaviopog oUANOYIKWY eMEVOUOEWY, Pepibla TOU oToiou TPOKELTAL va aroKTnBoly, dev
pTIopEl va emnevdlel, CUUPWVA JE TOV KAVOVIOUO TOU I TA KATACTATIKA TOU €yypapd, TTOCO0TO PEYAAUTEPO TOU
6éka tolg ekato (10%) Tou evepynTIKoL Tou o Pepidla AAAwv OZEKA 1 opyaviopwy GUAAOYIKWY eTevOloEwY.

Ot emevdloeLg Touv ApolBaiou Kepalaiov ETLTPEMETAL VA TTPAYHUATOTIOLOVVTAL O€ TIAPAYWYA XPNHATOOLKOVOULKA PEDQ,

ocupTEpAaUBAVOUEVWY TWY EEOPOLOVPEVWY PE AUTA PHECWV TIOL dlakavovidovtal og PETPNTA, TA onoia amoTteAolV

avTikeipevo dlampaypdrevong os pia and TG ayopeg o avagePovTal OTLG Ttapaypdgpoug 1, 2, 3 Tou apovTog f/Kat

Tapaywya  XPNUATOTILOTWTIKA HECA TOU  amoTEAOUV  AVTIKEIPEVO  €€WXPNUATIOTNPLAKWY  CUVOANQYWY

(e€wypnuaATIOTNPLOKA TTApAYWYa), EPOCOV:

> TO UTIOKEIJEVO OTOLXELO TOUL TAPAYWYOU XPNHATOTUOTWTIKOU PEOOL ouviotatal oe Kvnteg afieg n péoa
XPNUATAYyopdg TOU ava@epovTal OTnV Tapolod TapAypaPo, O XPNUATOOLKOVOULKOUG OeikTeg, emToKLg,
OLVAAAQYHATIKEG LOOTIUES A vopiopata, Tou iepthapBdvovtal otov emevOUTIKO OKOTO Tou ApoLBaiou Kepalaiov,
OTWC¢ auToi kaBopiZovTtal oTov Kavoviouo Touv,

> Ol QVTLOUUBAANOHEVOL TIOU HETEXOLV O€ TPALELG EEWXPNHATIOTNPLOKWY TIAPAYWYWY €ival XpnUATOTILOTWTLKOL
opyaviopoi UTIOKE{UEVOL OE TIPOANTITLKE ETMOTITEL WG TIPOG TIG CUVAAAAYEG AUTEG KAl AVAKOUV O€ KATNYopLeg Tou
duvatal va mpoodlopioet n Emtponn Kepahatayopdg, Kat

> TA e€WXPNHATIOTNPLOKA TIAPAYwWYd UTIOKELVTAL KaBnUepLvA og aglomotn Kal emaknBedolun anotigynon Kat sivat
duvatr n mwAnon, n pevoToToinon 1 To KAELGLPO TNG B€0NG TOUG PE AVTLOTABULOTIKA TIPAEN avd aoa oTLypn oTnv
gvAoyn a&ia Toug, botepa and MpwTtoBouAia Touv ApolBaiov KegpaAaiouv.

To ApotBaio Kepdhato pmopei va enevduoel pexpt deka Tolg ekato (10%) Touv kabBapol evepynTlkoL Tou o€ AANEG
KvnTEG aieg kat og AAAA PEoA XpNUATAYOPAG EKTOG ATIO TA AVAPEPOHEVA OTLG TIAPAYPAPOUS 1 EWG 8 TOL TIAPOVTOG
TapaApTAPATOC.

To ApotBaio Kepdhato dev emiTpEneTaL VA AMOKTA MOAVTIHA HETAAAA OUTE TMAPACTATIKOUG TITAOUG AUTWV.

To ApoiBaio KepdAato Pmopei va Katexel, 6eVTEPEVOVTWG, PELOTA dLabEotpa.

Ermutpénetal n tonofEtnon péxpL 6€ka tolg ekato (10%) tou kabapol evepynTtikoL Tou ApotBaiov Kegpahaiov og
KlvnNTEG agieg r/kat p€oa xpnuatayopdg Tou idlou ekdOTN.

Emutpénetal n tonobeTnon YExpL oapdvta tolg ekatod (40%) Tou kaBapoL evepynTikol Tou ApotBaiov Kepahaiov og
KvnTEG agieg n/Kal p€oa xpnuatayopdg ekS0TWYV o€ KaBEvav amnod Toug OToioug ExEL emevOVOEL TOCOCTO HEYAAUTEPO
TOU TIEVTE TOLG KATO (5%) Tou KaBapol evepynTikoL Tou. O TEPLOPLOPOG TNG Ttapolioag mapaypdgou dev LoXLEL yla
TIG KATABEOELG, KABWGE KAl yla TG TMPALelg e€wypnUATIOTNPLOKWY Tapaywywy. Ot Kvntég afieg kal ta peoa
Xpnuatayopdg Twy mapaypdagwy 14 kat 16 Tou mapdvtog mapapTAPATog dev AauBavovtal LToWn oTNV EPAPHOYH TOU
opiou Tou capdvta tolg ekato (40%) Tou POBAEMETAL OTNV TIAPOLOA TTAPAYPAPO.

Kata mapekkALon Twy mapaypdpwy 12 kat 13, eTLTPENETAL N TOTIOBETNON HEXPL TOV TPLAVTA MEVTE TOLG €KATO (35%)
TOU KaBapouL evepynTIKOL Tou ApotBaiov Kepalaiov og KIvnNTEG afieg Kal HEoa XpnuUaTayopdg Touv idlov ekdO TN, 6TaV
oL KLVNTEG agieg ) ta péoa xpnuatayopdg £xouv ekdoBel i eival syyvnuéva amod Kpatog-PéANoG f anod tpita KpdAtn,
OTWG aUTA opidovTal Pe OXETIKN anoégaon tng Emitpomnng Kepalatayopdg, r and dnuocto Slebvy opyaviopo otov
OTIO{0 CUHHETEXOUV €Va I} TEPLOCOTEPA KPATN-UEAN.

To oOVOAO Twv eMeVOUOoEWY Ot KVNTEG afieq Kal 0€ PEoA XpNUATAYOPdg TNG Tapaypdgou 14 Tou Tapoviog
TIAPAPTAMATOG ETUTPEMETAL VA avEnBel péxpl To ekaTd Tolg ekato (100%) Tou KaBapol evepynTikoL Tou ApolBaiou
Kegahaiov, epooov TAnpolvTal oL akoAouBol 6potL Kat TPolnoBETELG:
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> KaBe ApoiBaio Kepdhato Katexel KLvnTEG agieg Kat H€oa XpnuatTayopdg mou avhnKouv TOUAAYLOTOV o€ €€L
(6) dlapopeTikEg EKOOOELG Kal OL AEieg TTOL aviikouv o€ KAaBe €kdoon dev umepBaivouv To TPLAVTA TOLG
€Kato (30%) Tou kabapol evepynTikoL Tou ApolBaiou Kepahaiov, kat

> ZTOoV Kavoviopo tou ApolBaiou Kepalaiov avaypdgovtal avaAuTikd Ta Kpdtn r ot dnuootol diebveig
opyaviopoi ov ekdidouv ) eyyuwvTal TIG KLVNTEG agieq Kat Ta p€oa xpnuatayopdg Tng napaypdgou 14,
OTLG oToieg TpoTiBetal To ApotBaio Kepahato va emevdloeL Gvw TOL TPLAVTA TIEVTE TOLG €KATO (35%)
TOUL KaBapouL EVEPYNTLKOU TOU.

16. Katd mapékkAion Twv mapaypdpwy 12 kat 13, eMLTpENETAL N TOTIOBETNON PEXPL TOU EIKOCL TEVTE TOLG €KATO (25%)
TOU KaBapou evepynTikoL Tou ApotBaiov Kepahaiov oe ogoloyieg Tov ekdidovtal anod MoTwTIKO dpupa Tov €xeL
TNV KATAOTATLKA TOU €8pa 0 KPATOG-HENOG Kal UTIOKELTAL dLa vopou o€ €1dIkd KaBeoTwG dnuocLag EMOTTELAG yLa
TNV MpooTacia Twv oPoAoyLoUXWY. ZUYKEKPLUEVE, TA TIOOA TIOU TIPOEPXOVTAL ATtd TNV €KHOGN TWV OJOAOYLWY AUTWY,
TIPETEL VA €TEVOLUOVTAL KATA TO VOUO OE OTOLXELO TOU €VEPYNTIKOU, TA omoia, ka8 oAn tn Stdpkela LOoXLOG TWV
opoloyLwy, eival og B€on va KAADYOULV TLG ATIALTHCELG TIOL ATIOPPEOLV ATO TLG OUOAOYIEG Kal Ta OTola, O€ TEPIMTWON
aduvapiag MANPWHNG K HEPOULG TOL £KOOTN, Ba XpNoLpomoLlnBolV KATA TPOoTEPALOTNTA YLId TNV E§OPANCH TOL APXLKOD
Ke@alaiou Kat Twv 6E60VAELVPEVWYV TOKWV.

17. Edv to ApotBaio KepdAlalo emevbloel mavw amno MEVTE Tolg eKato (5%) Tou kabapol eVEPYNTLKOL TOU O€ OoAOYiEg
NG mapaypdgou 16, mov €xouv ekdoBel amd tov idlo ekdOTN, N ouvOALKA afla auvtwyv Twv emevdloswyv dev
ETUTPEMETAL VA UTtEpPaivel To oydovTa Tolg ekato (80%) Tou KaBapoL evepynTIKOL TOU TNPOUUEVOL Tou 25% avd
ekdoTN.

18. To ApotBaio Kepdhato dev emitpeéneTtal va TomoBeTEL Avw TOL €iKOOL TOLG €KATO (20%) ToL KABAPOUL EVEPYNTIKOV TOU
0€ KaTaB€oelg 0TO (610 TOTWTLKO idpupa.

19. Me tnv eTpLvAagn Twv napaypdpwy 12, 13 kat 23, o ApolBaio Kepdhato dev emitpenetal va ouvouadel aBpoLoTIKd,

Avw Tov €ikoaol ToLG €kaTd (20%) Tou KABAPOL evepyNTLKOL TOU OF:

> emnevdloELg o€ KIvNTEG agieg N €oa xpnuatayopdg mouv €xouv ekdobel amod tov idlo opyaviopo,

>  KATABECELG OTOV OpYavLoPO auTo, f/Kat

> KWwoUvoug amo MPAgelg eEwyPNUATIOTNPLAKWY TIAPAYWYWYV HE avTIOUPBAAAOUEVO TOV 0pYaviopod auTo.

20. Ou emevdloelg og KVNTEG afieg N p€oa Xpnuatayopdg mou £€xouv ekdoBel amd Tov idLo opyaviopo ) oL KatabEoELS
OTOV Opyavlopd autdv n ol Tpagelg oe mapdywya XPNUATOTUOTWILKA PEoa PE avTLOUPBAAAOUEVO TOV €V AOYyW
0pYavLopo, TIou £X0UV Tipaypatonolndel cupPWva e TIg apaypagpous 12,13, 14,16,17,18, 19, 22 kat 23 Tou TapdVTog
TapapTIipatog, Sev MPEMEL va uTepPaivouvy aBpoLoTLKA TO TPLAVTA TIEVTE TOLG KATO (35%) TOL KABAPOUL EVEPYNTIKOV
Tou ApotBaiouv Kegpahaiou.

21. OleTalpieg mov cupmepAapypdvovTal oTov id1o OIAO yld TOUG OKOTIOUG TNG KATAPTLONG EVOTIOLNUEVWY AOYapLacUWY,
obupwva pe TIg dlatdgelg tou KIN.2190/1920 kat tnv O6nyia 83/349/EOK 1 Toug dleBvwg avayvwplopEvoug
AOYLOTIKOUG Kavoveg, BewpolvTal €viaiog opyaviopog yla ToV UTIOAOYLOPO TWwV Opilwv Tou TpoBAEMOvVIAL OTLG
dlatagelg Tng mapaypd@ou 5 kat TNG MePIMTWONG A’ TG Iapaypdagou 6 Tou apbpou 61 Tou N.4099/2012. Tnpouuevou
Tou opiou Tou TpPoBAEMETAL OTNV TEPIMTWON 12 TOL MAPAPTAUATOG AVAPOPLKA PE TIG EMEVOVOELG Tou ApolBaiou
Kepahaiov og KvnTEG agieg kat peoa xpnpatayopdg tou idlov ekdotn, o 0.X.E.K.A. divatal va emevdiel aBpoloTikd
TI0000TO €WG €iKOOL TOLG €KaTO (20%) TOL KABAPOU EVEPYNTIKOU TOU O€ KLVNTEG Aieg Kal p€oa xpnuatayopds Twy
eTalpLwy tou idov opilov.

22. Me v epouAagn tTwv dlataewyv Tou apBpou 63 Kal Twv dlaTdfewyv Twv Apbpwv 66 €wg Kal 74 Tou N.4099/2012,
TIoL LoxLouv yia ApotBaia KepdAata Tou eTLTpEMETAL AMO TOV KAVOVIOUO TOUG va eTevblouv o€ AAAOUG OpyavLGHoUG
OULANOYLIKWYV eTtevbloEWY, oL enevduoelg Tou ApolBaiov Kepalaiov Tng mapaypdgou 8 Touv mapdvtog mapapTHuaToq
dev etutpenetal va umepBaivouv to deka tolg ekatd (10%) Tov KabBapoL evepynTLKoL Tou. Ml TOV UTTIOAOYLOHO TWV
eMeVOLTIKWY opiwv Tou ApolBaiov Kepahaiou, dev AapyBdvovTtal umoyn oL EMeVOVOELG TIOU €XOLV TIPAYUATOTIOLNCEL
oL OXEKA. i oL dAAot opyaviopoi cUANOYLKWY eTevOLoEWY, PEpidla Twy omoiwv €xouv amokTnBei and To ApotBaio
Kegpdhato.

23. H ékBeon kvduvou wg Tpog €vav avtioupBallépevo otov omoio ekTiBeTal To ApoLBaio KepdAato katd tn dlevepyela
TPAENG eEWXPNUATLOTNPLAKOV TIAPAYWYOU, HEV ETUTPEMETAL VA UTtEPPALVEL:
i) 10 6€Ka ToLg €KaTO (10%) TOL KaBapouL evepynTikoL Tou ApotBaiov Kepalaiov 6Tav o avtioupgBarlopevog eivat
TUOTWTLKO idpupa OMwG avTto opideTal oTny MapaypaPo 6, Kat
ii) TO TévTe TOLG €KaTO (5%) TOL KABAPOUL evepynTIKOL Tou ApotBaiov Kepahaiou og OAEG TIG AAAEG TIEPLTTTWOELG.

H Etatpia, yia to cOvoho Twv ApotBaiwv Kepalaiwv ou dlaxelpidetal, dev emuTpENETAL VA AMOKTA HETOXEG ETalpiag ou
€XEL TNV KaTaoTatikn Tng €dpa otnv EANAda 1 oe kpdtog ektd¢ TNG Eupwmaikng Evwong, eite pe dikaiwpa prneou eite
Xwpig Odkaiwpa Prgou, oL AVTIMPOCWTEVOLY TIOCOO0TO UeYaNDTEPO Tou &€ka Tolg ekatd (10%) TOu GUVOAOUL TNG
avtioTolxng Katnyopiag HETOXWV.

24. HEtapia, yia to cubvolo Twv ApotlBaiwv Kepahaiwv rov diaxetpi¢etal, dev emitpenetal va anoktd petoxeq Etaipiag
TIOL €XEL TNV KATAOTATIKA TNG €dpa og AANO KpdTtog-péhog tng EE, eite pe dikaiwya yngou eite xwpig dikaiwpa
PAPOU, TIOU AVTLTIPOCWTIEVOLY TIOC0OTO PeyaAlTepo Tou O6éka Tolg ekatd (10%) tou cuvolou Tng avtiotolxng
Katnyopiag peToxwy, eKTOG €dv N €6VIKA vopoBeaia Tou AAAOU KpATOUG-PENOUG EXEL BEGEL AANOLG TIEPLOPLOHOUG.

25. To ApotBaio Kegpdhato dev eTULTPEMETAL VA ATIOKTA TIOCOOTO PEYAAVDTEPO TOU:

i) 6eka tolg ekatd (10%) Twy JETOXWYV PE dlkaiwpa Yripou evog eKOOTN,
i) 6eka ToLg ekatd (10%) Twv JETOXWYV XWPLg Sikalwpa YPrRpou evog ekdOTN,
iii) 6€ka ToLg ekato (10%) Tou CUVOAOUL TWV OHOAOYLWY EVOG EKOOTN,

2eNda | 28



26.

27.

28.
29.

30.

32.

33.

34.

36.

37.

38.

39.

iv) 6éka ToLg ekato (10%) Twv HECWV XpnUATayopdg evog kO,
V) eikoolL TEvte TOLG €KaTO (25%) Twv pepldiwv evog ApotBaiov Kepalaiou fj evog dhAou opyaviopol
OULANOYLKWYV EMEVOVOEWY TNG TiepinTwong €' TG mapaypdgpou 1 touv dpBpou 59 tou N.4099/2012.

Ta emevduTikd 6pLa Twv oTotxeiwy iii, iv kat v Tng mapaypdgou 26 unopolv va unv TheolLvTal KAaTd TNV anokTnon, eav
N oTLyUn ekeivn dev eival Suvato va umoloylobei n akabdplotn agia Twv oOJOAOYLWY | TWV PECWY XpnHaTayopds n
n kabapn a&ia twv peptdiwv Twv ApotBaiwv Kepahaiwyv R AAAwV opyaviopwy GUANOYLKWYV EMEVOUCEWV.
OL meploplopol Twy Tapaypdpwy 24, 25, 26 kat 27 dev LoxLOUV yLa TIG KLVNTEG a&ieg Kal Ta p€oa TG XpnHatayopdg
Twv apaypapwyv 14, 15, 16 kat 17 kabBwg Kal yia peToxeg Etalpiag mouv €xeL TNV KATACTATIK TNG £€5pa GE KPATOG
€KTOG TNG Evpwrmaikng Evwong, epodcov cuppwva Pe Tn VopoBeoia Tou ev AGyw KPATOUG, N TOTIOBETNON OE HETOXEG
¢ Etaipiag anotelei Tn povn duvatotnta enevoéuong o TITAOUG EKSOTWY AUTOU TOU KPATOUG, UTIO TOV OPO OTL N
Etalpia auth tnpei Katd tnv Aoknon Tng EMEVOUTIKAG TNG TOALTIKNAG TA €MEVOUTIKA OpLa TIOU TIPORAETOVTAL OTLG
dlatdgelg Twv dpbpwv 59, 61, 64 kat 65 Touv N.4099/2012.

To ApotBaio Kepdhato pmopei va enevdvel povo oe pepidia ApotBaiwy Kepalaiwyv i AAAWY opyaviopwy GUANOYLIKWY
EMEVOVOEWY TNG TIAPAYPAPOL 7 TOL TIAPOVTOG TIAPAPTHHATOG.

Epooov 0 kUpLog eMeVOUTIKOG OKOTIOG Tou ApoLBaiouv Kepahaiou, cOppwva Pe Tov Kavoviouo Tou, eivat n emévduon oe
aA\a ApotBaia KepdAaia i dA\Ahoug OZEKA tng mapaypdagou 7, To ApolBaio Ke@dlalo EMITPEMETAL VA AMOKTA Td €V
AOyw pepidla péxpt eikoot Tolg ekatod (20%) Tou KabapoL evepynTiKoL Tou avd ApotBaio KepdaAato ) avd opyaviopd
OULAAOYLKWYV EMEVOVOEWV.

Ol anayopeloeLg anokKTNong EAEYXOL Twv Tapaypdpwy 24-27 1ox0ouv Kal og auTryv TNV mepintwon.

. To dBpolopa Twyv enevduoewy Tou W dvw ApotBaiov Kepahaiov og pepibla opyaviouwyv cUANOYLKWY EMEVOVOEWY

TIou bev gpminTouvV oToV oplopd TNG Mapaypdou 2 touv apBpou 2 tou N.4099/2012 dev emuTpeneTal va ueppaivel
OUVOALKA TO TPLAvTa ToLG €KaTto (30%) Tou KaBapoL EVEPYNTLIKOUL TOU. TUUPWVA JE TNV TIApdypapo 2 Tou apbpou 2 Tou
N.4099/2012, yia Toug oKOTIoUG TwV ApBpwyv 2 £wg Kat 106 Tou N.4099/2012 kat utd TNV eTLPLVAAEN TNG TIap.6 Tou gV
AOYw vépou, wg OXEKA voouvTal oL opyaviopol:
> Tou povadlkd OKOTIO €XOUV va €TMEVOUOUV GUANOYLKA Ta KEPAAALA TIOU CUYKEVTIPWVOUV MO TO KOO OE
KvnTEG a&ieg n/kat oe AAAA EVXEPWE PEVOTOTIOLNOLUA XPNUATOTILOTWTLKA OTOLXELA TIOL avapEPovTal TNV
Tap.1 Tou dpbpou 59 tou N.4099/2012 kat Twv otoiwv N Aettovpyia Bacietal oTnv apxn TG KATAVOUNG TWV
KLvoOVWy, Kat
> Twv omoiwyv Ta pepidla, peTd anod aitnon Twv dikatovxwy, e€ayopdfovtal ) e€opAolvtal, dueoa n EUPeoa, Ue
OTOLXEl TOU EVEPYNTLKOU TWV OPYAVICHWY aUTWV. [Npog auteg TIg e€ayopeq ) e€opAnoeLg eopoLwvovtal ot
evépyeleg evog OXEKA. TTou GTOXEVOULV GTO vVa PNV amokKALVEL aleBnTdA n XPNUATIOTNPLAK TR TWV HEPLOLWY
TOU amo TNV Kabapn agia Touv evepynTiKoL TOUG.
I Tov UTIOAOYLOPO TWV ETEVOUTLKWY OPLWV TOL TIAPOVTOG tapapTAUATog dev AapyBdvovtat uroyn ot eneviloELG TIOU
€xeL mpaypatomnotnoet To ApolBaio Kepdlalo cOppwva pe Tnv tapolioa mapdypagpo.

Katd napékkAlon Twv napaypdpwy 12 kat 13 Tou mapovIog MapapTAHATOS Kal He TNV eMLPLAAEN TwV Tapaypapwyv
38-41, to ApolBaio Kegpdhalo Tou omoiou n emevOUTIK TIOALTIKH, CUPPWVA HE TOV KAVOVLOPO TOU, cuviotatal oTnv
avanapaywyrn tng oLVOEONG CUYKEKPLUEVOU SEIKTN HETOXWV I OHOAOYWY, ETILTPETETAL VA TOTIOBETEL HEXPL EIKOOL TOLG
€Kato (20%) Tou KaBapoL evepPyNTLKOU TOL OE HETOXEG /KAl OPHOAOYa TOU {610V EKSOTN, EQOCOV LOXUOULV TA aKOAouda:
» n obvBeon tou deiktn eival emapkwg dlapopormotnpevn,

> 0 0eikTng anotelei Evav avTIMPOowWTEVTIKO SeiKTN avapopdg TG avtioTolyng ayopdg, Kat

» 0 deiktng bnuooteveTal KaTaAAnAwG.

Ol anayopeloeLg anokTnong EAEYXoL Twv Tapaypdpwy 24-28 Lox0ouv Kal o auTryv TNV mepintwon.

. H Emutportry Kepalatayopdg dbvatal ge ano@acn tng va auvgavel o€ TpLavta MEVIE TOLlg €KaTo (35%) To Oplo NG

napaypapou 34, epocov avtd dikatoloyeital and e€AlPETIKEG OUVONKEG TNG ayopds, OiwGg OTLG EMOTITEVOUEVES
QyOpPEG OTLG OTIOLEG OPLOPEVES KLVNTEG a&leg N p€oa xpnuatayopdg £Xouv onuavTikr faputnta. H napandvw umeppaocn
ETUTPEMETAL HOVO Yyla €vav ekOOTN.

H Emutporr) Kepalalayopdg duvatal pe andgacn Tng va eEELOIKEVEL TA KPLTAPLA TNG Ttapaypdgou 34 kat va pubpiet
AETITOPEPELEG 1 TEXVIKA BEPATA OXETIKA UE TNV EQAPLOYR AUTAG TG TIApAYPAPOUL.

Emutpénetal unépPBacn Twy eNeVOLTIKWY opiwv Tov opigovtal 6To Tapov napdptnua, 6tav to ApotBaio Kegpdhato
aokel dikatwpata ov cuvdEovTal Pe KIvnNTEG agieg N péoa xpnuatayopdg mou KAatEXEL, f n umepBacn Twv opiwy eival
AMOTEANECHA OUYXWVELONG €TALPLWY. To ApotlBaio KepdAalo uttoxpeouTal va EKTOLAOEL O,TL ANEKTNOE KaB' utepaocn
TWV aVWTEPW opiwv evOg TPLWV(3) UNVWY amd TNV anoKTNor TOU JE YVWHOVA TO CULPEPOV TWV LEPLOLOUXWYV.

Ta veoouotaBévia ApolBaia Kepdhaia emitpenetal va umepBolv T avwIEpw €MEVOUTIKA Opla (MANV Twv
EMEVOLTIKWY opiwv yla ApoiBaia Kepdhata ou avanapdyouv Xpnuatiotnplako 6eiktn) yia didotnua €L (6) unvwy
KaT avwTtato oplo and tnv nuepounvia tng adelag cLOTACNG TOUG, KATOTILY Adelag tng Emttpomg Kepahatayopdg, n
omoia AapPdavel umoyn TNV THPNON TNG 0PONAG KATAVOUNG TWV KLVdUVWY TIOL aPOoPoLV Ta GTOLXELO TOU EVEPYNTIKOL
Tou ApotBaiou Kepalaiov. e autn tnv mepintwon to ApolBaio Kepdhato umoxpeolTal va €XEL EKTIOLAOEL OTL
ameKTNOoE Kab' LTEPRACH TWV AVWTEPW 0PLwV €wE TN AREN TNG avWTEPW TIPoBeTiag, Pe YVWHOVA TO CUHPEPOV TWV
HEPLOLOUYWV.

Edv to ApotBaio Kepdlalo umepBei Ta aviTEPW EMEVOUTIKA OpLa (CUNTIEPIAAUBAVOUEVWY KaL AUTWY TIOU APOPOLV OE
ApotBaia Kepahaia mou avanapdyouv Xpnuatiotnplako deiktn) pe Baon Tig mapaypdpoug 37 kat 38 Tou mapovTog
apBpovu n ya Adyoug avegdptnToug anod tn BEAnNcH Tov, uoxpeolTAL VA EKTIOLAOEL O,TL AMEKTNOE KAB' uTEpBacn Twv
opiwv e yVWHOVA TO CUUPEPOV TWV PEPLOLOVXWYV. To ApolBaio Kepdlalo umoxpeolTal va EKTIOLROEL O,TL ATEKTNOE
KO8  umépBaon TWY AVWTEPW opiwv evtog mevte (5) epydolywy NUEPWY ATO TNV AMOKTNON TOU HE yvWwHova To
OGUHPEPOV TWV PEPLOLOUXWV.

YuvaAlAayEg Tou dlevepyolvTal KATA mapaBaon Twy avwTEPW SLATAEEWY IOV APOoPOLV TLG EMEVOUOELG TWV ApoLBaiwy
Kegpahaiwv, deopelouv VOUIKWE TOUG avTLoUPBAAANOUEVOUG.

2eNda | 29



MNOAITIKH TH> ETAIPIAS:

H Etalpia €xel Beomioel KAl QApPPOTEL TTOALTIKN TIEPL EVOWHATWONG TWV KIVOOVWY Blwotydtntag otn dtadikacia Afyng
EMEVOUTIKWY AMOPACEWY Kal TApoXnG emMevOUTIKWY CUPBOVAWY CUPPwva pe TIg dlatagelg tov Kavoviopou (EE)
2019/2088. Qg kivduvog BlwolpoTnTag opifetal yeyovog 1 mepiotaon otov mePLBAANOVTIKO I} KOWVWVIKO TOPEA i OTOV
Topéa tNG dlakuBEpvnong mou, edv eMEABEL, Ba UMOPoLOE va €XEL MPAYHUATIKEG 1 SUVNTIKEG ONUAVTIKEG APVNTIKEG
ETUMTWOELG oTNV afia pLag emevouong. H wg dvw ToALTIKN TNG ETaipiag €xeL wg 0TOXO TNV MEPLYPAPN TOU TPOTIOU, PE TOV
omoio n Etaipia evowpatwvet Toug Kivduvoug Blwotpotntag otn dtadikacia ApYng Twy EMEVOLTIKWY TNG AMOPACEWY Kal
KATA TNV TapoXn €MevOUTIKWY CUUBOUAWY TPOG TOUG TMEAATES TNG, KaBwg Kat tnv evioxuon tng Stagdvelag tng
TIANPOYOPNONG TIPOG TOUG ETEVOUTEG.

Me Bdon Tnv w¢ dvw TOALTIKN, N ETalpia €xel evowpatwoel Toug KvdLVOUS BLWOLPOTNTAG KATA TN ARYN EMEVOUTIKWY
ano@doswy yla ta agolBaia kegdlaia mouv diaxeipidetat. Edikdtepa, n Etaipia mpoBaivel o aloAdynon 1600 TwWv
XPNHATOOLKOVOULKWY KLVEUVWY 000 Kal TwV KIVOUVWYV BLWCLUOTNTAG TIOU CUVETIAYETAL ) ETEVOLON 0TA XPNHATOTUOTWTIKA
peoa mou cupmepthayfdvovtat ota umnd dlaxeipion apotfaia kepdhaia. Xto mMAAIGLO AUTO, MPLY TNV AP EMEVOUTIKWY
anopdccwy, n Etatpia aglohoyel Toug KIvdUVoUg BLWOLHOTNTAG, KABWG Kal TLG TILOAVEG ETUMTWOELG AUTWY OTLG ATOOOCELG
TWV LTIO dlaxeiplon ATOPIKWY apoLBaiwy KePaAaiwy.

H avwteépw moALTikn TG ETatpiag, 6mwg kdbe popd LoxVeL, avaptatal oTov dLadLlkTuako TnG TOTo www.europistiaedak.gr.

KATHIOPIOMOIH>H TON AMOIBAION KE®AAAION TH> ETAIPIAY:

Ta apotBaia kepdhataou dtaxetlpidetal n Etaipia dev mpowboLv MepIBANAOVTIKA I} KOWVWVIKA XAPAKTNPLOTIKA OVUTE £XOUV
wGg 0TOXO TIG AELPOPEG EMEVOVOELG ' KAl WG €K TOVTOL SeV epminTouy ota apbpa 8 €wg 11 Tou Kavoviopoo (EE) 2019/2088.

AHAQYH MEPI MH AHWHS YIMOWH TON AY>MENQN EMIOTQXEQN TON EMENAYTIKON ANODAZEQN XTOYZ MAPATONTEX
AEI®OPIAY TIA TO YYNOAO TON YMO AIAXEIPISH AMOIBAION KEDAAAION THS ETAIPIAY [APGPO 4(1)(B) TOY
KANONIXMOY (EE) 2019/2088:

InuelwveTal 0TL ue dedopevo OTL dev uTAp)oLV aKOUN HLaBETLUA OTOLXELA WG TPOG TOUG TIAPAYOVIEG AELPopiag? yia To
OUVOAO TWV EKOOTWY TWV XPNHATOTILOTWTIKWY PHECWY TIOU cudTepAapBdavovTatl oTa utd dlaxeipion ayoiBaia kepaiaia, n
Etaipia mpog 10 mapdv dev AapPBdvel umodywn NG TIG SUCHEVELGQ ETUMTWOEL TWV EMEVOUTIKWY AMOPACEWV GTOUG
TIapAyovTES aeLpopiag. QoTO00, HOALG TA WG AVW OTOLXELA YL TOUG TIAPAYOVTES aeLpopiag Kataotoly dlabéoiua, n Etapia
TPOTIBETAL VA TPOTIOTIOLACEL TNV AVWTEPW TIOALTLKA TNG, WOTE va AauBAveL uTOYn TLG KUPLEG SUCUEVEILG ETUMITWOELG TWV
EMEVOUTIKWY AMOPACEWY GTOUG TIAPAYOVTEG agLpopiag.

AMOTEAEXMATA THY AZIOAOIHXHY TON MIGANQON EMINTOQYXEQN TON KINAYNQON BIQYIMOTHTAY >TI> AMOAOXEIX TON
YNO AIAXEIPIXH AMOIBAION KEDAAAIQN:

Me Bdon Tnv avwTtépw TMOALTIKN TnG Etaipiag, 6tav Ba umdpxouv Ta oXeTIKA oTolxeia yia tnv avtiotolxn mepiodo
avagopdg, 8a cuumepANYOoLV 0TO EVNUEPWTLKO OEATIO, Ta amoteAéopata TG afloAdynong Twv TBAVWY ETUTITWOEWY
TWV KWYOUVWYV BLWOLPOTNTAG OTLG anoddoeLg Twy uTd dlaxeiptlon apolBaiwy KePaAaiwv.

H Etalpia, mpo€Pn o€ emkatpomoinon tng e@appuodoyevng and auvtr MOALTIKNAG arnodoxwy, T(POKELPEVOU va dLAcPaALoTEL
OTL powBeitaL N opHA Kal anoTeAEoHATIKN dtaxeiplon Twv KvdLVWY BLWOLPOTNTAG Kal OTL N dopr Twy anodoxwyv Tou
kataBaAAel n Etaipia dev evBapplvel Tnv umepBOALKN avainyn KvdUVwWY o€ oXEON PE TOLG KLvOUVOUG BLWOLPOTNTAG KAl
oLVOEETAL e TNV TIPOCAPHOCUEVN OTOV Kivouvo anddoon. H moALTikn anodoxwy tng Etalpiag Bpioketat avaptnuevn otov
6101k TUaKO TNG TOTIO www.europistiaedak.gr.

1 «aeLPOpeG eMevOLOELG»: ETMEVOUON O€ OLKOVOULKNA dpacTtneLOTNTA oL CUPBAAAEL 0TV ETTEVEN TTEPIBAANOVTLKOU GTOXOU,
n omoia peTpdtal He Bactkoug SEIKTEG AMOdOTIKOTNTAG TWV TIOPWYV WE TIPOG TN XPHON EVEPYELAS, AVAVEWOCLHWY TINYWV
EVEPYELAG, TPWTWV LAWY, LOATWY Kal yNng, WG TPOG TNV Tapaywyn anofATWY KAl TIG EKTIOUTIEG agpiwy BeppoknTiiov,
KaBWE Kal wW¢ TPOG TIG ETUTTWOELG OTN PBLOTOKIAOTNTA KAl TNV KUKALKF OlKOVOig, 1} €mévduon O OLKOVOUIKA
dpaotnpldéTNTa N oToia cUPBAAAEL O ETMTEVEN KOWVWVLKOU 0TOXOU, OTIWG N AVTLPETWTILON TNG AVLCOTNTAG, TIOU TIPowBE
TNV KOWVWVLKN GULVOXH, TNV KOLWVWVLIKN €vIagn Kal TLG €PYACLOKEG OXEOELG, N eMEVOUON Og avBpwrivo KePAAalo r) oe
OLKOVOULKA 1 KOLVWVIKA PELOVEKTOVOEG KOLVOTNTEG EPOooV Sev BAATTTOLY coBapd Kavévav amnd avtolg TOUG OTOXOUG EVW
ol €TALPEiEG-AMOOEKTEG TWV ETIEVOVOEWV AKOAOLBOUY OPBEC TIPAKTIKEG SlakuBEPVNONG, L6iwg wW¢ TPog TIG 0pBES doPES
dlaxeiplong, TIG Epyaclakeg OxXECELS, TNV AUOLPN TOU TIPOCWTILKOU KAl TN pOPOAOYLKH CUHHOPPWON.

2 «mapayovTeg aelpopiag»: MePLBAANOVTIKA KAl KOWVWVIKA {NTAPATA, {NTHHATA TPOCWTILKOV, GEBACHOU TWV avBpWTILVWYV
Sdikaiwpdtwy kat katarnoAgpunong tng dtapbopdg kat Tng dwpodokiag.
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Adela obotaong: AP. APX. AAEIAY 30574/B/636/28-6-90, ®EK 434/16-7-90

Televtaia Tpomomoinon kavoviopou andgaon E.K.: 317/16.05.2019

Huepopunvia évapéng: 28/06/1990

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» cuykpotnoe otnv EANGda to ApoiBaio KepdAalo pe tnv enwvopia
«MIZTH» pe apBpo adeiag 30574/B/636/28-6-90 amd tnv Emitporn Kegpahaiayopdg (d.E.K.434/16/7/90), 1o omoio
peTOVOPAoTNKE o ApotBaio Kepdhato «EYPQMAIKH MISTH ANAMTYZIAKO METOXIKO EXQTEPIKOY», cUp@wva e TV
anogaon 125/10-11-92 tng Enttpomning Kepahatayopdg (®.E.K.713/B/2/12/92).

1.  Xkomog tou ApotBaiov Kepalaiov gival N wPEAELd TWV PEPLOLOVXWYV ATO TNV EMITELEN AMOSOCEWY, TIPOEPKOUEVWY
TPWTIoTWG amnod unepagieg kat SevTePELOVIWG amno elcodnua (Uepiopata).

2. To ApoBaio Kepdhaio avikel otnv Katnyopia Ttwv MeToxlkwyv EowTeplkol oOUQWvVA He TNV aAmogpacn
Katnyoplomoinong twv ApotBaiwv Kepahaiwv tng Emitpornng Kepalatayopdg.

3. H emevbutikn moAlTiKA Tou ApolBaiouv Kepahaiou emituyxdveTdl HECW €VOG SLAPOPOTIOLNHEVOU XAPTOPUAAKIOU
HETOXWY, TIou €k6idovTal amd ekOOTEG TOV £XOUV TNV KATACTATIKN Toug €6pa otnv EAAAda. MNa tnv emnitevén tou
okomol autol, n Etaipia diaxeiplong emevdlel To evepyntikd Tou ApolBaiov Kepalaiov oe €va XapTOQUAAKLO
PHETOXWV PE €ppaocn TIC €talpie¢ uvwnAng kegalalomoinong. Ol mapandvw €emevdLoelg amoTeAOUV TOCOOTO
TOUAQXLOTOV 65% £Tti TOL KABAPOUL EVEPYNTLKOUL TOU.

4. H emevouTikn TOALTIKA Tou ApotBaiou Kepahaiov de BaciZetal o€ oTpaTNyLKA CUXVWY EVAAAAQYWYV TWV OTOLXEIWY TOU
EVEPYNTLKOL TOUL.

5. Xta mAaiola TNG €MEVOUTIKAG TOALTIKAG, TO €vePynTIKO Tou ApolBaiouv Kepalaiov duvatar va emevdletal og
TIapAywya XpnUATOOLKOVOULKA TpolovTa TO00 yla KAAuUWn KvoOvwy 000 yld TNV €TTEVEN TWV EMEVOUTIKWY TOU
oTOXWvY. OL TPAEELS aUTEG Oev ETULTPEMETAL va ETULPEPOUV TAPEKKALON Tou ApolBaiov Kepalaiov amd Ttoug
€MeVOUTLKOUE TOL 0TOXOUG OTIWG AuToi opidovTal OTOV KAvoviouod Tov.

6. To voplopa pe To omoio dlevepyolvtal ol emevdloelg Tou ApolBaiov Kepalaiou eivat To eupw (EUR).

7. Aev umdpyel eyyvunon 6tL to ApolBaio KepdaAato Ba meTuXeL va dnploupynoet Ta emBupunTd anoteA&éopata onweg avtd
TEpLypAgpovTal 0To oKOTd TOU, OUTE LTIAPXEL EEA0PAALON €yyUNONG ETE TOU EVEPYNTIKOUL TOU.

8. To ApotBaio KepdAalo xapaktnpiZetal ano svepyntikn dlaxeipion €vavtt touv deiktn avagopdg, Kabwg n etalpia
dlaxeiplong €xel SLAKPLTLKNA EVXEPELA WG TIPOG TNV eTUAOYH TWV eMevOLoewy Tou ApolBaiov Kepalaiov, o oxeon pe
Tn obvBeon Tov WG dvw deikTn avaopdg, TPoKeLUevou To ApolBaio Kepdhato va emweeAnbel and cuyKeKpLUEVEG
eMeVOLTIKEG eukalpieg. Ot petoyikol Tithol Tou ApolBaiov Kepalaiov evéexetal va anotehovyv otolxeia Tou deiktn
avagopdg, woTdoo oL CUVTEAECTEG O0TABULONG dlvatal va HLaPpopoToLoLVTAL CUYKPLTIKA UE auTolg Tou Seiktn
avagopdg. H emevOouTIKN oTpaTnyLKA UTIOPEL va TEPLOPIOEL TNV EKTACHN, OTNV OTIOLA TA OTOLXELA TOU XAPTOPUAAKIOU
evdexetal va anokAivouv amno tov deiktn avapopdg. Auth n andkAlon propei va eivat onpavtikr. O deiktng avagpopdg
Tou ApotBaiouv Kepalaiouv xpnotpomoleital yla Toug avwTepw AOYOUG Kal yld OKoTolg oUYKpLoNG amodocswv Kat
uTtoAoyLopol TG HETABANTAG apolBhg anodoong Tou LoXVEL yla TNV Katnyopia l.

To ApolBaio Kepdhao Evpwmaikr [MMiotn Avantuglakd Metoxiké Eowteplkol amevBlOvetal o€ €emMevOUTEG pe
pakpompoBeaopo opigovta, Xwpig va uTtdpXeL XPOVLIKT) HECHEVOH, IOV ETUAEYOLV TNV TIPOOTITLKA KEPOOUG TIOU TIPOGPEPOLV
Ol HETOXEG KaL amodExovTal TG dLaKLPAVOELG TIOU TIAPOUGLAouy.

Kivbuvog ayopdg : YypnAog

MOoTWTIKOG Kivouvog : XaunAog
Kivduvog &lakavoviopol : XapgnAog
Kivbuvog pevototntag : XapnAog
YUVAAAQYHATIKOG Kivouvog : XapnAog
Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikoL : YynAog

Kivduvog mAnBwplopol : XapnAog
Kivduvog kpdatoug . Métplog
AELTOLPYIKOG Kivouvog : XapnAog
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Ta pepidia Touv ApotBaiov Kepalaiov_ dtakpivovtat oe 600 katnyopieg: Katnyopia peptdiwv R kat katnyopia peptdiwv I.

AEIKTHX TPEXOYZQN ENMIBAPYNZEQN (2020) 2,26% - KATHIOPIA MEPIAIQN R

MAPEAOOYZEX ANOAOXZEIX KAl AEIKTHX ANA®OPAX - KATHI OPIA MEPIAIQN R

80,0% -
. 57,2%
60,0% 1 146 5% 49,5%
40,0% - 33,4% S 1o 35,6% 31.0%
1% 24,7%
20,0% - 16.7%
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0,0% - : : : :
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-20,0% - 14.8% -8,9% 11,7%
-18,6% o%
. -23,6% -23,6%
-40,0% - "289%
oo | 519
m ANATTYZIAKO METOXIKO ESQTEPIKOY AEIKTHE ANAGOPAS

OL TpEXOUOEG EMLRAPVVOELG £XOUV UTIONOYLOTEL P BAoN TA AMOTEAECHATA TOU OLKOVOULKOU £€Toug 2020. Ot

TPEXOLOEG EMUPAPVVOELG EVOEXETAL VA dLAPEPOLY ATt £TOG OE £TOG.

0 umoAoylopog Tng anodoong touv ApotBaiov Kegalaiov yivetal ye Bdon tnv kabapn agia Tou evepynTikol Tov, HE
eMavenevouon OAwY Twv 008wV oL pTopei va dlavepndouv.

Qg Asiktng Avagopag (benchmark) Tou ApotBaiouv Kepalaiou £xel xpnotpomnotnBei aro 01/01/07 o Mevikog Agiktng

Twwv Tou Xpnuatiotnpiov ABnvwy, o omoiog mapexetal amd Tov Oiaxelptotn «EAAnvika Xpnuatwothpla -

Xpnuatiotiplo ABnvwv» (ATHEX), Tou eival eyyeypaupévog oto pntpwo tou dpbpou 36 tou Kavoviouol (EE)

2016/1011.

Emuonpaivetat 6tL n anodoon tou ApoiBaiov Kegalaiov evdexetal va amokAivel and tnv amodoon tou Seiktn
avagopdg Touv.

Ot anoddoelg mov apovctddovtal cupmeptAauBdavouy OAeg TIG enBaplvoelg Tou ApolBaiov Kepalaiou, EKTOG amno
TIG pounBeLeg dLabeong Kat e€ayopag.

Ot anodooelg Tou gppavigovial £xouv UTIOAOYLOBEL 0E EVpw.

Ta apolBaia kepdahaia dev €xouv eyyunuevn amnodoon Kkat ot mponyovpeveg anodooelg dev diaopaAidovv TIg
HEANOVTLKEG.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 0,96% - KATHIOPIA |

Ol TpE€XOUOEG EMIBAPUVOELG ATOTEAOVY €KTIUNON TWV AVAUEVOUEVWY OUVOAIKWY eTiBaplvoswy Sedopévou OTL n
Katnyopia | cuotddnke oTLg 16.05.2019, dev €xeL aKOUA evepyoTIONOEL Kal ETTOPEVWE OEV LTIAPYXOLV OXETLKA apLOPNTIKA

oTolxela yia oAOKANPO TO NUEPOAOYLAKO €T0G 2020.

NMAPEAGOYZEX ATTOAOZEIX KAI AEIKTHX ANA®OPAY - KATHIOPIA MEPIAIQN |

To €10g cbotaong Tou apotBaiov kepahaiou sivat To 1990. H katnyopia pepdiwy | cuotddnke otig 16.05.2019 kat dev
€XEL aKOUa evepyomolnBei. Qg €K TOUTOU SV lval EPLKTH N ATIELKOVLON LOTOPLKWY ATOSOCEWY yLa TNV Katnyopia peptdiwv
I, KaBwg Oev UTIAPXOULV ETAPKN OTOLXELO yla TNV TAPOXA XPNOWUNG €vOELENg TponyoLpevwy anodocswyv. Ta apotBaia
KepaAata dev €xouv eyyunpévn anodoaon Kal oL iponyoLpeveg anodooelg 6ev S1acaAiifouvy TIG HEANOVTIKEG.
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Abdela ovotaong Enttporng Kepalatayopdg: 9/645/10-3-06, PEK 364/B/27-3-06
Televtaia Tpomomoinon kavoviopou andgaon E.K.: 317/16.05.2019
Huepounvia évapéng: 10/04/2006

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» cuykpotnoe otnv EANGda to ApoiBaio KegdAalo pe tnv enwvopia
«EYPQMAIKH MISTH GLOBAL OPPORTUNITIES METOXIKO EZQTEPIKOY», pe tnv andgpacn 9/645/10-3-06 tTng Emtporq
Kegpahatayopdg (¢.E.K.364/B/27/03/06).

1. Xkomog Tou ApolBaiov Kegpahaiov, eival N wpélela Twy PepLdlovxwy amd Tty eMITEVEN AOdOCEWY, TIPOEPKOPEVWY
TPWTIoTWG anod unepagieg kat SevTePELOVIWG amno elcodnua (Uepiopata).

2. To ApolBaio Kegpdhalo avikel otnv Katnyopia Ttwv Metoxikwv EEwTeplkol oLUPWvVA pe TNV anodgpaon
Katnyoplomoinong twv ApotBaiwv Kepahaiwv tng Emitponng Kepalatayopdg.

3. H emevbutikn moAlTikn Tou ApolBaiov Kepahaiou emituyxdveTdl HECW €VOG SLAPOPOTIOLNHEVOU XAPTOPUAAKIOU
peToXWY, Tou ekdibovTal ano ekdATEG TIOL £XOULV TNV KATACTATIKN Toug €6pa ekTOG EANAdOG. Ta tnv emitevén tou
okomol autol, n Etaipia diaxeiplong emevdlel To evepyntikd Tou ApolBaiov Kepalaiov oe €va XapTOQUAAKLO
HETOXWV PE €Ppaocn TIC €talpie¢ uvwnAng kegalalomoinong. Ol mapandvw €emevdLuoelg amoTeAOUV TOCOOTO
TOUAQXLOTOV 65% £Tti TOL KABAPOUL EVEPYNTLKOUL TOU.

4. H emevouTikn TMOALTIKA Tou ApotBaiov Kepahaiov de BaciZetal o€ oTpaTnNyLKA CUXVWY EVAAAAQYWYV TWV OTOLXEIWY TOU
EVEPYNTLIKOUL TOU.

5. Tavopiopata ye ta omoia dievepyolvtal ol emevduoelg Tou Apotaiou Kepalaiou gival 1o eupw (EUR), kaBwg kat ta
€0VIKA vopiopata Twy Xwpwyv TG £6pag Twv ekdoTtwy.

6. Xta mAaiola TG €MEVOUTIKAG TOALTIKAG, TO e€vepynTikd Tou ApotBaiov Kepahaiou duvatal va emevdvetal o€
TIapAywya XpnUATooLKOVOULKA Tpotovia Td00 yla KAAuUWn KvoOvwy 000 yld TNV €TTEVEN TWV EMEVOUTIKWY TOU
oTOXwv. OL TPAEELS aUTEG Oev EMULTPEMETAL va ETULPEPOUV TAPEKKALON Tou ApolBaiov Kepalaiov amd Ttoug
€MeVOUTLKOUE TOL 0TOXOUG OTIWGE AuToi opidovTal OTOV KAvoviouod Tov.

7. Aev umdpyel eyyvunon 6tL To ApolBaio KepdaAato Ba meTuXeL va dnploupynoet Ta emBupunTd anoteA&éopata onwe avtd
TepLlypagpovTal 0To oKomd Tou, oUTE LTIAPXEL EEA0PAALON €yyUNONG ETE TOU EVEPYNTLKOUL TOU.

8. To apolBaio kepdaAalo xapaktnpidetal anod svepyntikn dlaxeipion €vavtt Touv deiktn avagpopdg, KaBwe n etalpia
dlaxeiplong exetL SLaKPLTIKA EVXEPELA WG TIPOG TNV ETLAOYN TWV eMeVOloewy Tou ApoLlBaiov Kepalaiov og oxéon pe
Tn olbvBeon Tov WG dvw SeikTn avaopdg, TPoKeLdevou To ApolBaio Kepdhato va emwepeAnbei and cuyKeKpLUEVEG
eMEVOUTIKEG eukalpieg. Ot petoyikol Tithot Tou ApolBaiov Kepalaiov evéexetal va anotehovyv otolxeia Tou deiktn
avagopdg, woTOo0 Ol CUVTEAECTEG O0TABULONG duvatal va dlagopotololvtal CUYKPLTIKA He autolg Tou Seiktn
avagopdg. H emevouTIKN oTpATNYLKA UTIOPEL va TEPLOPIOEL TNV EKTAOCN, OTNV OTIOLA TA OTOLXELA TOU XAPTOPUAAKIOU
evdexetal va anokAivouv ano tov deiktn avapopdg. Auth n andkAlon propei va eivat onpavtikr. O deiktng avapopdg
Tou ApolBaiov KepaAaiou xpnolyomoleital yia Toug avwTEPw AOYOULS Kal yld OKOTIoUG oUYKPLoNG anodooswyv Kat
UTIOAOYLOPOU TNG HETABANTAG apolBRg anddoong Tou LoXVEL yia TV Katnyopia peptdiwy I2.

To ApolBaio KepdAlalo Evpwraikn lMiotn Global Opportunities Metoyiko E§wteplkol amevBlOveTal oe EMEVOUTEG pE
HaKpoTpOBEGTHO0 0pidovTa, XWPLG va UTIdpXEL XPOVLKI SECHELON, TIOL ETILAEYOULV TNV TIPOOTITLKN KEPSOUG TIOU TIPOCPEPEL EVa
dlagpopototnuEvo XapToPUAAKLO HETOXWYV Kal anodexovtal TIG SLaKUPAVOELG TIOL TIAPOUGLA{OUV OL HETOXLIKEG ETIEVOUOELS
o€ £&€vo vopulopa.

Kivbuvog ayopdg : YypnAog

MOoTWTIKOG Kivouvog : XapnAog
Kivbuvog &lakavoviopol : XapnAog
Kivbuvog pevototntag : XaunAog
YUVaAAQyHATIKOG Kivouvog : YynAog

Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikov : YynAog

Kivduvog mAnBwplopol : XapnAog
Kivduvog kpdtoug : XapnAog
AELTOUPYIKOG Kivouvog : XapnAog
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Ta pepidia Touv ApolBaiov Kegpalaiov dtakpivovtal oe Tpelg katnyopieg: Katnyopia peptdiwv R, katnyopia peptdiwyv 11 kat
Katnyopia yeptdiwv 12.

AEIKTHX TPEXOYZQN ENIBAPYNZEQN (2020) 2,24% - KATHIOPIA MEPIAIQN R
MAPEAOGOYZEX AMOAOZEIX KAI AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQON R

30.0% 27.7%
25,0%

' 19.9%  18,8%

% | % 173% 17,3%
20,0% 15,0% 3
15,0% 11,2% o5 11,2%
8,1% 8,3% %

10.0% 1 )5 5,4% 5,4% 4.8%
1 zial

0,0% - : : . : : m
-5,0% - 2012 2013 2014 2015 2016 2017 2019 ‘20
100% |-6,0% 47% —6,0% -5,7%
-15,0%

-13,9%

-20,0%

m GLOBAL OPPORTUNITIES METOXIKO EZQTEPIKOY (R) [ AEIKTHEZ ANA®OPAX

> Ol TPEXOUOEG EMIPBAPUVOELG €XOLV UTIONOYLOTEL pe BACN TA AMOTEAECPATA TOU OLKOVOULKOU £Toug 2020. OL TPEXOUOEG
emBapuvoelg evdexeTal va Slapepouy anod £10¢ o€ £T0G.

» 0 umoloylopdg tng anodoong Tou ApotBaiov Kepahaiov yivetal pe Bdon tnv kabapn agia Touv evepynTikou TOU pE
eMavenevouon OAwY Twv 008wV oL PTtopei va dlavepndouv.

> Qg Asiktng Avagopag (benchmark) tou ApotBaiov KepaAaiou xpnotponoteital anéd 10/04/06 o MSCI WORLD INDEX
(oe gupw), 0 omoiog apexeTal anod tov dlaxelplotr «MSCI Limited» (Ue Kpatog Kataywyng to Hvwpevo BaoiAelo). O
deilkTNng avagpopdg kat o dlaxelploTng Tou dev eival eyyeypappévol TAEOV 0TO UNTPWO Tov TNpei n ESMA pe Bdon to apbpo
36 Tou Kavoviopou (EE) 2016/1011, ahAd n duvatotnTa Xpnong Tou weg avw deiktn avagopdg eEaKoAOUBEL va ival EQIKTN
péxpL Tnv 31.12.2021, 6Twg mpokuTTEL anod Tnv ano 01.10.2020 dnpoota dnAwon tng ESMA (ESMA 80-187-610 “Impact of
Brexit on the BMR").

» Emonpaivetat 6t n anodoon tou ApolBaiov Kepalaiou evéexetal va amokAivel and tnv amoédoon Tou deiktn
avagopdg Touv.

» Ouamoddoelg mou mapouvaotddovtal cupmeplhapfavouy OAeg Tig enBaplvoelg Tov ApolBaiov KepaAaiov ektog amnd
TIG pounBeLeg dLabeong Kat e€ayopdag.

» Ouanodooelg ouv gppavidovial €xouv UTOAoYLOBEL og evpw.

» To ApolBaio Kepdhaio Evpwmaikr Miotn Global Opportunities Metoxiké EEwtepikol amoppognoe ta Apotpaia
Kegpdahato Evpwnaikn MNiotn Emerging Markets Opportunities Metoxik6 EEwtepikol kat Evpwrnadikr) Miotn American
Opportunities Metoxik6 EEwtepikoy otig 14/02/2013. Xt 20/06/2014 amoppopnoe to ApotBaio Kepdahaio
Evpwraikn Miotn European Opportunities Metoxtko EEwTtepLKOUL.

» Ta apolpaia ke@dahaia dev €xouv eyyunuévn amodoon Kat oL mponyovpeveg anodooelg dev dlac@alidouv TIg
HEANOVTLKEG.

AEIKTHZ TPEXOYZQN EMNIBAPYNZEQN (2020) 0,75% - KATHIOPIA I1

OL Tpéxouoeg emPBAPUVOELS ATIOTEAOUV EKTIUNON TWV AVAUEVOUEVWY CULVOALKWY emiBaplvoewyv dedopgvou OTL N
Katnyopia |1 cvotddnke otig 16.05.2019, dev £xel akopa evepyomolnOel KAl EMOPEVWE SEV UTIAPXOUV OXETLKA ApLOUNTIKA
oTolxela yia oAOKANPO TO NUEPOAOYLAKO €T0G 2020.

MAPEAOOYZEX AMNMOAOZEIX KAl AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQN 11

To €10¢ cUotaong Tou ApotBaiov KepaAaiou eival To 2006. H katnyopia peptdiwv 11 cuotddnke otig 16.05.2019 kat dev
€xeL akopa evepyomolnBei. Qg ek ToUTOU, deV €lval EQLKTH N ATIELKOVLON LOTOPLKWY amodOcewV yla Tnv Katnyopia pepLdiwv
11, kKaBwg dev UTIAPXOLV EMAPKN OTOLXELA yLa TNV TAPOXH XPNOLUNG €vOELENG TponyoLpevwy anodocswy. Ta ayolBaia
KepaAata dev €xouv eyyunuevn anodoon Kal oL TiponyoUPeveg anodooelg 6ev 51acalifouvy TIG HEANOVTIKEG.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 0,67% - KATHIOPIA 12

OL TpExouoeg emBAPUVOELG €XOUV LTIOAOYLOTEL Pe Bdon Ta amoTeAéopaTa Tou olkovoplkou €toug 2020. H katnyopia 12
gvepyotolndnke otig 03.02.2020.

MAPEAOGOYZXEX AMNMOAOZEIX KAI AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQN 12

To €10¢ cvoTaoNng Tou apolBaiov kepalaiov eival To 2006. H katnyopia peptdiwy 12 evepyorouidnke otig 03.02.2020. Qg
€K TOUTOU O€V gival EQLKTH N AMEIKOVION LOTOPIKWY anmoddoewy yla tnv Katnyopia peptdiwv 12, kabwg dev vmdpyouv
ETIAPKN OTOLXELD YLa TNV TIAPOX XPROWNG EVOELENG TIponyoLEVWY amoddoewy. Ta agolBaia kepahala dev €xouv eyyunuevn
anodoon Kat oL ponyolpeveg anoddoelg dev S1acPalifouvv TiG HEANOVTIKEG.
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Abdela obotaong Enttporng Kepahatayopdg: 131/14-7-99, ©EK 1805/B/29-9-99

Televtaia Tpomomoinon kavoviopou andgaon E.K.: 317/16.05.2019

Huepounvia évapéng: 30/09/1999

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» cuykpotnoe otnv EANGda to ApoiBaio Kepdhalo pe tnv enwvopia
«EYPQMAIKH MISTH EUROINVEST MIKTO ESQTEPIKOY (UNIT LINKED)», pe tnv amégacn 131/14-7-99 tng Emtporq
Kepahatayopdc ($.E.K.1805/B/29/9/99), To omoio peTovopdotnke oe  ApolBaio Kepdhaio «EYPQMAIKH MIXTH
EUROINVEST MIKTO EZQTEPIKOY», olupwva pe tnv andgaocn 39/25-01-05 tng Emtpomnig Kegpahaiayopdg
(®.E.K.120/B/2/2/05).

1. Zkomog tou ApotBaiouv KepaAaiouv, eival n weelela Twy pepLdlovxwy amnd tnv enitevgn anoddoewv, MPoeEPYXOPEVWV
amno uvnepa&ieg alAd Kat ano 1o0odnpa (Tokopepidla, pepiopata).

2. To ApotBaio KepdAato avikel oTnyv Katnyopia Twv MikTwv EcwTtepLkol cOPPWVA PE TV anogpacn KaTnyopLomoinong
Twv ApolBaiwv KepaAaiwv tng Enttpomng Kepalatayopdg.

3. H enevdutik moAttik Tov ApolBaiov Kegpahaiov emituyxdvetal HECW €VOG OLAPOPOTIOLNUEVOL XAPTOPUAAKiOU
peTOXWY, Tou ekdidovTal anod ekOOTEG MOV €XOLV TNV KATACTATLKI Toug €6pa otnv EAAASa Kat EAANVIKWY KpATIKWY
opoAOywv. Ta Tnv emitevén Tou okomou autol, n Etalpia diaxeipiong emevblel To evepynTiko TOL ApolBaiou
Kegpahaiov og €va XapTOQUAAKLO HETOXWV Kal OpoAOYywV. To EAAXLOTO TIOCOOTO EMEVOUONG OE PHETOXEG I 0€ opdAoya
dev emuTpEneTal va eival xaunhotepo tou d€ka tolg ekato (10%) Tou KaBapoL evepynTIKOL Tou. To PEYLOTO TTOCO0TO
eneviuong o€ HETOXEG I OJOAOYA ) 0 KATABEDELG KAl €A Xpnpatayopdg, Sev enitpenetal va uiepPaivel To €nvta
TIEVTE TOLG €KATO (65%) TOL KABAPOUL EVEPYNTIKOU TOU.

4. To ApolBaio KepdAalo mpotiBetal va emnevdloel ) €xel emevoloel dvw Tou 35% Tou KaBapou evepynTiKoL Tou, OE
KLVNTEG agieg Kal pE€oa xpnuatayopdg mou €xouv ekdoBEL N eival eyyunueva amno 1o eAANVIKO KpATog.

5. Hemnevdutikn moALtikr) tou ApotBaiouv Kepahaiouv de Bacidetal oe GTPATNYLKI CLUXVWYV EVAANAYWY TWV OTOLXELWY TOU
EVEPYNTIKOU TOU.

6. Xta mAaiola TG €MEVOUTIKNG TOALTIKNAG, TO evepynTikd Tou ApolBaiov Kegpahaiov duvatal va emevdvetal oe
TIapAaywya XpnUATOOLKOVOULKA TIPOTovVTa TO00 yla KAAUWn KvoUvwy 000 yld TNV €TITELEN TWV EMEVOUTIKWY TOU
oTOXwv. OL TPAgELS aUTEG Oev ETUTPEMETAL va ETUPEPOLV TAPEKKALON Tou ApolBaiov Kepalaiov amd Ttoug
€MEVOUTLKOUG TOL 0TOXOUG, OTIWGE auToi opidovTal OTOV Kavoviouo TOo.

7. Tovoplopa pe To ormoio dlevepyouvtal ot emevdioelg Tou ApoilBaiov Kepahaiou givat to eupw (EUR).

8. Aev umdpyel eyyunon otL To Apotpaio KepdaAato Ba metuxel va dnuloupynoet Ta embupntd anoteAéouata onwe avta
TIEPLYPAPOVTAL OTO OKOTIO TOU, OVUTE UTIAPXEL EEACPAALON EYYUNONG ETIL TOU EVEPYNTLIKOUL TOU.

9. To ApotBaio Kepdhalo xapaktnpidetal and evepynTikr dlaxeiplon evavtt Tou deiktn avapopdg, kabwg n etaipia
Slaxeiplong €xeL HLaKpLTIKN EVXEPELA WG TIPOG TNV TAOYH TwV eMevOVoewv Tou ApolBaiou Kepalaiouv og oxeon pe
Tn oLvBeon ToL WG Avw deikTN avaPopdg, TpokeLlpevou To ApotBaio Kepdlalo va emwpeAnBel amd CUYKEKPLPEVEG
eMeVOUTIKEG eukalpieg. Ot TiTAoL oTaBepoL e1008MpPATOG Kal oL HeTOXLKOL TiTAOL Tou ApolBaiou Kepalaiov evdexetal
va anoTteAoLV oTolxela Tou SeikTn avagopdg, woTdoo oL CUVTEAEOTEG oTABULONG duvatal va diagoporolovvTal
OUYKPLTLKA PE auToug Tou SeikTn avapopds. H eMeVOUTIK OTPATNYLKN UTIOPEL va TIEPLOPLOEL TNV EKTAON, OTNV oTold
Ta OTOLXELA TOU XAPTOPUAAKIOU evEEXETAL va amoKAivouy amo tov deiktn avapopdg. Auth n andkAlon pnopel va givat
onuavtikn. O deiktng avagopdg Touv auolBaiov Ke@aAaiov XpnolyomoleiTal yld TOUG avwTEPW AOYOUG Kal yld
OKOTIOUG OUYKPLONG amodooswy Kal UTIOAOYLoPOU TNG ETABANTAG ayotBng anddoong mou LoXVEL yia TV Katnyopia l.

To ApolBaio Kepdhaio Evpwmaikfy liotn Euroinvest Miktd EowTtepkol ameuBlvetal oe emevOUTEG HE HEOCO-
HaKpoTpoBeTHo opigovTta, XWpPLiG va UTIAPXEL XPOVLKHA dECUELON, TIOU ETUAEYOUV TNV TIPOOTITLKH KEPOOUG TIOU TIPOCPEPEL N
TauTOXPOVN ETEVOUON OE PHETOXEC Kal o€ EAANVIKA KpaTikd opdAoya Kat anodExovTal TLG SLaKVPAVOELS TIOU TIAPOUGLATOoULY.

Kivbuvog ayopdg : YypnAog

MOoTWTIKOG Kivouvog : YynAog

Kivbuvog &lakavoviopol : XapnAog
Kivbuvog pevototntag : XapnAog
YUVAAAQYHATIKOG Kivouvog : XapnAog
Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikoL : YynAog

Kivduvog mAnBwplopol . Métplog
Kivéuvog kpdtoug : Métplog
AELTOUPYIKOG Kivouvog : XapnAog
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Ta pepidia Touv ApotBaiov Kepalaiov dtakpivovtat oe 600 katnyopieg: Katnyopia peptdiwv R kat katnyopia peptdiwv I.
AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 2,18% - KATHIOPIA MEPIAIQN R
MAPEAGOYZEZ AMNOAOZEIZ KAI AEIKTHZ ANA®OPAZ — KATHIOPIA MEPIAIQN R
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m EUROINVEST MIKTO EXQTEPIKOY AEIKTHZ ANA®OPAX

>

OL TpE€Xouoeg eMBAPUVOELG €XOUV UTIOAOYLOTEL HE BAON TA AMOTEAECHATA TOU OLKOVOULKOU £€toug 2020. OL TPEXOUOEG
emBapLVoeLg evdEXETAL va SLa@Epouy amod €T0¢ 0 £T0G.
0 vmoAoylopdg NG anddoong Tou ApolBaiov Kegpahaiou yivetal pe Bdon tnv Kadapn agia Tou evepynTiKOL TOU [E
EMAVETEVOLON OAWY TWV £00OWV TIOL PTtopEi va dlavepundouv.
Qg Aeikteg Avagpopdg (benchmark) touv ApotBaiov Kepahaiouv €xouv xpnotgomotnBei ot mapakdtw wg €AG
= 01/05/08-23/12/10 50% Mevikog Asiktng Tipwyv Xpnpatiotnpiov ABnvwy

50% Lehman Brothers Euro Aggregate Treasury Greece
= 24/12/10-31/05/1750% l'evikog Agiktng Tipwyv Xpnuatiotnpiov ABnvwv

50% Bloomberg/EFFAS Bond Indices Greece Govt All>1 Yr Total Return
= 01/06/17 50% evikog Agiktng Twwyv Xpnuatiotnpiov ABnvwv

50% Bloomberg Series-E Greece Govt All>1 Yr Bond Index
Emuonuaivetatr 0tL n anodoon tou ApotBaiov Kegpahaiov evdgxetal va amokAivel amd tnv anodoon tou deiktn
avagopdg touv.
Qg Aeiktng Avagopdag (benchmark) tou ApotBaiov KepaAaiouv xpnotpomoteital and 01/06/2017:
a) Katd 50% o Mevikog Aeiktng Tigwyv Xpnuatiotnpiov ABnvwy, o omoiog napgxetal and Tov dlaxelptotr «<EAANVIKA
Xpnuatiotnpta - Xpnuatiotinplo ABnvwv» (ATHEX), Tou eival eyyeypapuévog oTo PNTPwo Tou apbpou 36 Tou
Kavoviopou (EE) 2016/1011.
B) katd 50% o Bloomberg Series-E Greece Govt All>1 Yr Bond Index, o omoiog map€xetal anod Tov SLaxeLPLoTH
«Bloomberg Index Services Limited» (ue kpdtog kataywyng 1o Hvwpevo Bacilelo). O deiktng avagopdg Kat o
dlaxelpLoThG ToL dev sival eyyeypappevoL TTAEOV OTO PUNTPWO Tov Ttnpei n ESMA e Bdon to dpBpo 36 tou Kavoviopou (EE)
2016/1011, aAAd n duvatotnTa Xpriong Tou we dvw deiktn avapopdg e§akoAouBei va eival ekt pexptL tnv 31.12.2021,
OTWG TpoKULTTEL anod tnv ano 01.10.2020 &npoaota dnAwon tng ESMA (ESMA 80-187-610 “Impact of Brexit on the BMR”).
Ot amodooelg Tou mapovaotadovtal cuUTEPIAAUBAVOLY OAEG TIG eTLRAPLVOELG TOL ApoLBaiov KepaAaiov ekTog amd
TIG MpoyunBeleg dLaBeong Kat e€ayopdag.
Ol anodooeLg Tou gpaviZovial £xouv UTIOAOYLOBEL og eVpw.
Ta apoBaia kepdlata dev €xouv eyyunuévn amodoon Kal oL TPonyoLpeveg amodooelg dev dlacpaiifovv TIg
HEANOVTLKEG.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 1,08% - KATHIOPIA MEPIAIQN |

OL Tpé€xovoeg emBaplVOELG amMOTEAOLY E€KTIUNON TWV QVAUEVOUEVWY OUVOALKWY eTiRaplVoEwy, dedopevou OTL N
Katnyopia | cuotadnke otig 16.05.2019, Sev €xel akdua evepyomoLnBei Kal ETMOPEVWGE HEV LTIAPXOLV OXETLKA APLOUNTLKA
otolxeia yia oAOkANpo To nuepoAoyLlakod €tog 2020.

MAPEAOGOYZEX AMNMOAOZEIZ KAI AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQN |

To €10g ovotaong Tou ApotBaiov Kegpahaiou sivat to 1999. H katnyopia peptdiwv | cuotdbnke otig 16.05.2019 kat dev
€XEL akopa evepyorolnBel. Qg ek TOUTOU, HEV €lval EQPLKTH N ATEIKOVLON LOTOPLIKWY AodOCEWY yLa TNV Katnyopia peptdiwyv
I, KaBwg bev UTIAPXOULV ETAPKN OTOLXELO yla TNV TAPOXA XPNOWUNG €vOELENG TponyoLpevwy anodocswy. Ta apotBaia
KepaAata dev €xouv eyyunpévn anodoaon Kal oL iponyoLpeveg anodooelg 6ev S1acalifouvy TIG HEANOVTIKEG.
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Abdela obotaong Enttporng Kepahatayopdg: 131/14-7-99, ©EK 1805/B/29-9-99

Televutaia Tpomonoinon kavoviopou andgaocn E.K.: 3/1604/15.07.2019

Huepopunvia évapéng: 06/10/1999

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» cuykpotnoe otnv EANGda to ApoiBaio KepdAalo pe tnv enwvopia
«EYPQMAIKH MISTH EUROBOND OMOAOTIAKO ESQTEPIKOY (UNIT LINKED)», e tnv ardpaon 131/14-7-99 tng Emutpornq
Kepahatayopdg (9.E.K.1805/B/29/9/99), to omoio petovopdotnke oe «EYPQMAIKH MIXTH EUROBOND OMOAOIIAKO
EXQTEPIKOY», oOupwva pe tnv anodgaocn 39/25-01-05 tng Emtpomng Kegahaiayopag (@.E.K.120/B/2/2/05), o€
«EYPQMAIKH MISTH EUROBOND KPATIKON OMOAOIQON EAAAAAS», cOp@wva pe Tnv amogacn 97/11.07.2011 tng
Erutponig KepaAalayopdg oe «<EYPQIMAIKH MIZTH EUROBOND KPATIKON OMOAOIQN ANENTYTMENQN XQPQN ZE EUR»,
cbugpwva pe tnv amogaon 147/07.06.2012 tng Emitpomnc Kepahatayopdg kat o «EYPQMAIKH MIZTH EUROBOND
OMOAOTIAKO E=ZQTEPIKOY ZE EUR» pe tnv anogaon 3/1604/15.07.2019 tng Emtponng Kepahatayopdg.

1. Xkomog Tou ApotBaiov Kepahaiou, eivat n wepélela Twv pepLdlovxwy amd tnv enitevgn anoddcewy, MPoePYXOPEVWY
TMPWTIOTWG amnod e1o66nua (Tokouepidla) kat devtepevdVTWGS amno unepasieg.

2. To ApolBaio KepdAalo aviikel otnv Katnyopia Twv OpoAoylakwyv ApolBaiwv Kepalaiwy, cOpgwva pe TNV anogpaocn
Katnyoplomoinong twv ApotBaiwv Kepahaiwv tng Emitponng Kepalatayopdg.

3. H emevdutikn moAttikn Tou ApolBaiov Kepahaiou emituyxdvetdl HEOW €VOG SLAPOPOTIOLNHEVOL XAPTOPUAAKIOU
ETALPLKWY KAl KUBEPVNTIKWY OHOAOYWYV, avegapTATWG TILOTOANTTIKAG &laBaduiong. Ou mapanavw enevOloelg
anoTteAoOLV TIOCOATO TOUAAXLOTOV 65% €Tt TOU KABaApoL evepynTLKoL Tou. To ApolBaio Kepdhato duvatatl va emevolel
KOl og PETOXEG PEXPL TMOC0OCTO 10% TOou KaBapol evepynTikoL Tou. To ApolBaio KepdAlalo duvatal va emevdvel
deuTepeLOVTWG ) Kal oe péoa xpnuatayopdg, katadéoeslg, oe OXEKA, oe AANOUG OpPYaviopoUG GUAAOYIKWY
enevbUoeEWYV TOL oToLXElOU €) TNG apaypdapou 1 Tou dpBpou 59 tou N. 4099/2012 kabwg Kat o AOLMEG KLVNTEG aieg
n B) ota Aoumd otolxeia mou avagepovtal oto dpBpo 59 Tou N. 4099/2012. H emevouTLKn TIOALTIKN TOu ApotBaiou
Kepahaiou 6e Bacietal oe 0TPATNYLKN CUXVWYV EVAAAQYWYV TWV CTOLXELWV TOL EVEPYNTLKOV TOU.

4. Xta mAaiola TG €MEVOUTIKAG TOALTIKAG, TO evepynTikd Tou ApoilBaiov Kegpahaiou dlvatal va emevdletal oe
TapAaywya XpnUaTtoolKOVOULKA TIPOToVTa, TOOO yld KAAuywn KvoUvwy 000 yla TNV €MITELEN TWV EMEVOUTIKWY TOU
OTOXwv. OL TMPAEELS auTEG Oev ETULTPEMETAL va ETUPEPOLV TAPEKKALON Tou ApolBaiov Kepalaiov amd Ttoug
€MEVOUTLKOUG TOL 0TOXOUG OTIWGE aAuTOoi opidovTal OTOV KavovLoHo Tov.

5. To AK. umokeltal oe evepynTikn dtaxeiplon. O Aeiktng Avagopdg eivat o  Bloomberg Euro-Aggregate Corporates
Index (LECPTREU Index) kat xpnoldormoleital Jovo yld Tov UTIOAOYLOUO TNG PETABANTAG AUOLBRG amoedoong yia tnhv
Katnyopia yeptdiwv I.

6. To voplopa pe To omnoio dlevepyolvtal oL emevduoelg Tou ApolBaiov Kepahaiouv givat o Eupw (EUR), To oAdplo HMA
(USD) ), kaBwg Kat Ta €6VIKA VOUIoHATA TWV XWPWV TNG €6pag Twv EKSOTWV.

7. Aev umdpyel eyyvnon 6tL to Apotpaio KepdaAato Ba metuxel va dnuloupynoet ta embupuntd anoteA&éouata onwe avta
TeplypdgovTal aTo oKotod Tou, oUTE LTIAPXEL E§a0PAALON €yyUNONG ETL TOU EVEPYNTLKOUL TOU.

To ApolBaio KepdAaio Evpwrnaikr Miotn Eurobond Opoloylakd E§wtepikol oe EUR ameuBuvetal oe €MeVOUTEG pE
peooTpOBeco 0pigovTa, XWPLG va UTIAPXEL XPOVLKE HECHELON, TTOL ETUAEYOLV TNV TIPOOTITLKI) KEPOOUG TIOU TIPOCPEPEL EVA
dlagpopotolnpévo XapToPUAAKLO OLOAOYWV Kal amodexovial Ti¢ SLaKUPAVOELG TIOU TIapouoLAouv oL TiTAoL oTabepol
eloodnuatog.

Kivbuvog ayopdg : XapnAog
MOoTWTIKOG Kivouvog . Métplog
Kivbuvog &lakavoviopol : XapnAog
Kivbuvog pevototntag : XaunAog
YUVaAAQyHATIKOG Kivouvog : XapnAog
Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikov : YynAog

Kivduvog mAnBwplopol : YpnAog

Kivduvog kpdtoug : XapnAog
AELTOUPYIKOG Kivouvog : XapnAog
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Ta pepidia Tou ApotBaiov Kepahaiov Stakpivovtal oe dvo katnyopieg: Katnyopia peptdiwv R kat katnyopia yeptdiwv I.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 1,08% - KATHIOPIA MEPIAIQN R
NMAPEAOOYZEX ATNOAOXEIX* - KATHIOPIA MEPIAIQN R

* 0L anodooelc Twy eTwv 2011- 2019 emITEOXBNKAV LTS TEEPLOTATELG TIOL TIAEOV SeV LoXDoLY, dTav To ApotBaio Kepahato
eixe dlapopeTika XapakTnpLoTKA.
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m EUROBOND OMOAOTI'IAKO EZQTEPIKOY XE EUR

> OL TPEXOULOEC EMIPBAPLVOELS EXOUV UTIOAOYLOTEL e BACN TA AMOTEAEOHATA TOU OLKOVOHLKOU £Toug 2020. Ot TPEXOLOEG
eMBapLVOELG eVOEXETAL VA SLa@EPouy amod €T0G 0 €TOG.
> O umoAoylopog tng anodoong tou ApotBaiov Kepalaiou yivetal ye Baon tnv kabapn a&ia Tou evepynTikol Tov, e
EMAVETEVOLON OAWY TWV £00SWV TIOL PTtopei va dlavepndouv.
> Tnv 15/11/2019 tpomomolibnke o KAvoviopog tou ApotBaiov Kegpahaiov kat dAAage ovopacia kat MeVOLTLKNA
TIOALTLKN).
>  OL amnodooelg Twy eTwyv 2011- 2019 emnitebONKaAV LTO TEPLOTACELG TIOL TIAéov Sev LoxLbouy, 6Ttav To ApotBaio
Kegpdhato gixe SLapopeTIKA XApakTNPLOTIKA.
>  Ouanoddoelg mou napouvctdovtal cupmepAapBavouy OAeg Tig emBapuvoelg Tou ApgotBaiov Kepalaiov, ekTog and
TIG popunBeteg dLaBeong Kal e€ayopdg.
> Ouanoddoelg mou egaviovtal £xouv vTtohoyLlobei o€ evpw.
>  To ApoiBaio KepdAhalo Evpwrdikr Miotn Eurobond OpoAoylakd EEwtepikol oe EUR amoppownos to Apolpaio
Kegpdahato Evpwraikn Miotn Etaiptkwv OpgoAdywvy Investment Grade og EUR otig 15/11/2019.
>  Ta apotBaia kepdhaita dev €xouv gyyunuevn amodoon Kal oL Tponyolueveg amodooeslg dev dlaopaAidovv TIg
HEANOVTLKEG.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 0,58% - KATHIOPIA MEPIAIQN |

OL TPEXOULOEG ETLRAPVUVOELS ATIOTEAOUV EKTIMNON TWV QVAUEVOUEVWY OUVOALKWY ETILRAPUVOEWY SEBOPEVOL OTL N
katnyopia | cuotabnke otig 15/11/2019, dev €xeL akopa evepyoToLnBei KaL ETOPEVWG dEV UTIAPXOLV OXETLKA ApLOUNTIKA
otolxeia yta oAOkANpo To nuepoAoyLlakod €tog 2020.

MAPEAOOYZEX ANOAOXEIX KAI AEIKTHX ANA®OPAX - KATHI OPIA MEPIAIQN |

To €t10g cvotaong touv ApotBaiov Kepahaiou gival to 1999. H katnyopia peptdiwy | cuotddnke otig 15/11/2019 kat dev
€xelL akopa evepyorotnBel. Qg ek TOUTOUL deV lval EPLKTH N ATIELKOVLON LOTOPLKWY AMOdOCEWY yLa TNV Katnyopia pepLdiwyv
I, KaBwg bev LTIAPXOUV EMAPKRA OTOLXELO yla TNV TAPOXN XPNOWNG €voelEng mponyoLpuevwy amnodocswy. Ta ayolBaia
KepaAata dev €xouv eyyunuevn anodoon Kal oL TiponyoUPeveg anodooelg 6ev 51acalifouvy TIG HEANOVTIKEG.

0 Aeiktng Avapopdg Bloomberg Euro-Aggregate Corporates Index (LECPTREU Index) xpnotpomoteitat anoé 01.02.2021 povo
yla tn p€tpnon tng agotPng anddoong yia Tnv katnyopia peptdiwv | tov ApotBaiov Kepalaiov. O Agiktng Avagopdg Tou
ApotBaiov Kegpahaiov mapeéxetal and Tov diaxelplotn «Bloomberg Index Services Limited» (ue kpdtog kataywyng to
Hvwpévo Baoilelo). O deikTng avapopdg Kat o SLAXELPLOTAG Tou HEV gival EYyEYPAPUEVOL TIANEOV OTO PNTPWO ToL TNpel N ESMA
pe Baon to apBpo 36 Tou KavoviopoL (EE) 2016/1011, aAAd n duvatdtnTa Xpnong Tou wg avw Seiktn avagopdg eEakohouvbel va
elvat epiktn péxpt tnv 31.12.2021, 6nwg mpokumtel and tnv and 01.10.2020 dnudoia dSnAwon tng ESMA (ESMA 80-187-610
“Impact of Brexit on the BMR”). Méxpt T1g 31/01/2021 deiktng avagopdg fitav o Bloomberg Barclays Pan European High Yield TR
Index.
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Abela ovotaong Enttporg Kepahatayopdg: 284/04.01.2018

Televtaia Tpomomoinon kavoviopou andgaon E.K.: 361/07.07.2020

Huepopunvia évapéng: 26/01/2018

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» cuykpotnoe otnv EANGda to ApoiBaio Kepdhalo pe tnv enwvopia
«EYPQMAIKH MIXTH Domestic Income o€ EUR», pe tnv arnogacn 248/04-1-18 tng Emutpomric Kepahaiayopds.

10.

YKoToOG Tou ApotBaiov Kepalaiov eival n w@EAeEL TWV PEPLOLOVXWYV ATO TNV EMITELEN AMOSOCEWY, TIPOEPKOPEVWV
ano ke@aAalakd kEpdn kat e.oodnua (tokopepidia).

To ApotBaio Kegpahato aviikel otnv katnyopia tTwyv Opgoloylakwy ApotBaiwv Kepalaiwv cOugwva pe TV anogaon
Katnyoplomoinong tTwv ApotBaiwv Kepahaiwv tng Emitponng Kepalatayopdg.

H emevouTiki MOALTIKA Tou ApotBaiou Kegpahaiou emituyxavetal péow tng dnpiovpyiag evog dlagopototnpévou
XOUPTOPUAAKIOU ETALPIKWY opdAoywy Tou ekdidouv eTalpieg pe €6pa, Spactnplomoinon N €kBeon otnv EAAAda kat
TITAWYV 0TaBEPOL €1006NPATOC TOL EAANVIKOU Anpociov. Ot tapamndvw enevoVOELG ATIOTEAOVY TTOCOCGTO TOUAAYLOTOV
65% emi Tou KABAPOUL evepynTIKOL Tou. EmimAgoy, To ApolBaio Kepdhato duvatal va emevoleL KAl 0 PETOXES HEXPL
T0000TO 10% TOu KaBapoL evePyNTIKOL TOU.

To ApotBaio Kegpdhaio mpotibetal va enevduoel 1 €xel eneviloeL dvw Tou 35% Tou KABApol evepynTLKoL TOU, OE
KLVNTEQ a&ieg kalL p€oa Xpnuatayopdg ou €Xouv ekdoBEeL 1 eival eyyunuéva amo 1o eAANVIKO KpATog.

H emevouTik TOALTIKN Tou ApotBaiov Kepahaiou de BaciZetal o€ oTpATNYLKA CUXVWY EVAAAAYWYV TWV OTOLXEIWY TOU
EVEPYNTLIKOUL TOU.

Yta mAaiola TNG €MEVOUTIKAG TOALTIKAG, TO €vePyNTIKO Tou ApolBaiouv Kepalaiov duvatar va emevdletal oe
TIapAywya XpNHAToOLKOVOULKA TIPOLovVTa, TOOO yid KAALYN KvoUvwy 600 Kal yla TNV EMITEVEN TWV ETEVOUTLKWY TOU
oTOXwv. OL TPAEELS aUTEG Oev ETULTPEMETAL va ETUPEPOUV TAPEKKALON Tou ApolBaiov Kepalaiov amd Ttoug
€MeVOUTLIKOUE TOU 0TOXOUG OTIWGE AuToi opidovTal 0TOV KAvoviouod Tov.

To voplopa pe To omoio dlevepyolvtal ot emevdloelg Touv ApotlBaiov Kepalaiou eivatl o eupw (EUR).

Agv uTidpxel eyyonon 0Tt To ApolBaio KepdAato Ba meTOXEL va SnuLoupynoet Ta emBupPNTA anoTeAéopata 6nwg avtd
TEepLypagpovTal 0To oKomd Tou, oUTE LTIAPXEL EEa0PAALoN €yyUNONG ETE TOU EVEPYNTIKOUL TOU.

Ta kepdn kat ot mpocodot Touv ApotBaiov Kepahaiov duvatat va emavernevdlovtal f va dlavépovtal €TNCLWG 0TOUG
pepLdLloboug Katd tnVv Kpion Tng etatpiag dtaxeiptong kat cupPwva pe ta opt{dpeva oto ApOpo 12 Tou Kavoviopol
Tou ApotBaiouv Kepahaiov.

To ApolBaio KepdAalo xapaktnpidetal and evepyntikn dtaxeiplon €vavil Tou deiktn avagpopdg, kabwe n etapia
dlaxeiplong exelL SLakPLTIKA EVXEPELA WG TIPOG TNV ETLAOYN TWV eMeVOUoewY Tou ApoLBaiov Kepalaiov og oxéon pe
Tn obvBeon Tov WG Avw SeikTn avaopdg, TPoKeLuevou To ApolBaio Kegpdhato va emwpeAnbei and cuyKeKpLUEVEG
EMEVOUTIKEG eukalpieg. H mAslopnpia Twy TitAwv otabepol eloodnpatog tou ApotBaiov Kepalaiov anoteAolv
oTolxeila tou SeikTn avapopdg Kat EVOEXETAL va £XOUV HLAPOPETIKOUG CUVIEAECTEG OTABULONG, CLYKPLTLIKA PE TOV
deiktn avapopdg. H emevduTik oTpaTnylkr UTopel va TePLOpioEL TNV €KTAON, OTNV omoia Ta otolxeia Tou
Xaptopulakiov evdexetal va amokAivouv and Tov deikTn avapopdg. AuTth n anokAlon pmopet va givat onuavtikn. O
deiktng avapopdg tou ApolBaiov KepaAaiov xpnolpomoleital yia Toug avwTEpw AOYoUg Kal yld OKOTIoUG GUYKPLONG
anodocewV Kat UTIoAoyLopoU TG HETABANTAG apoLBhg anodoong Tou LoXVEL yla TNV Katnyopia l.

To ApotBaio Kepahato Evpwrnaikn MNiotn Domestic Income oe EUR anevBivetal oe enevouTEG He PecoTpoBeopo opidovta,
XwPLg va uTtApyXeL XPOVIKN HECHELON, TIOL ETILAEYOLV TNV TIPOOTITIKN KEPOHOUG TIOU TIPOGPEPOLV TA OHOAOYA ETALPLWY HIE
KATaoTatikn €6pan dpactnplomoinon f ekBeon otnv EANASa kat oL TitAol otabepou eL.608APaTog Tov EAANVIKOO Anpociou
Kal arnodexovTatl TI¢ SLaKLUAVOELG TIOU Ttapouctdlouy.

Kivbuvog ayopdg . Métplog
MOoTWTIKOG Kivouvog : YynAog

Kivbuvog &lakavoviopol : XapnAog
Kivbuvog pevototntag : XapnAog
YUVAAAQYHATIKOG Kivouvog : XapnAog
Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikov : YynAog

Kivduvog mAnBwplopol : YpnAog

Kivduvog kpdtoug : Métplog
AELTOUPYIKOG Kivouvog : XapnAog
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Ta pepidia Tou ApotBaiov Kepahaiouv dtakpivovtal oe dvo katnyopieg: Katnyopia peptdiwv R kat katnyopia peptdiwv I.
AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 0,75% - KATHTOPIA MEPIAIQN R
MAPEAGOYZEX AINOAOZEIX KAI AEIKTHXZ ANA®OPAX - KATHIOPIA MEPIAION R
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m DOMESTIC INCOME @ AEIKTHX ANA®OPAX

» Ol TpEXOVOEG ETURAPUVOELG £XOUVV UTIOAOYLOTEL P BACN TA AMOTEAECUATA TOU OLKOVOULKOUL £€Toug 2020. Ot TPEXOVOEG
emBapLVoeLg evdEXeTAL va SLa@Epouy amod €T0¢ 0 £T0G.
> Ta apolBaia kepdAaia dev €xouv eyyunueévn amddoon Kat ot Tponyolueveg amoddoelg dev diacpahifovv Tig
HEANOVTLKEG.
> To €tog obotaong Tou auotBaiov kepahaiov eivat to 2018.
> Qg Aeikteg Avagopdg (benchmark) touv ApotBaiov KepaAaiouv €xouv xpnotygomotnBei oL mapakdtw wg €RG
26/01/2018 — 31/12/2019: 65% Piraeus Bank Greek Corporate Bond Index

35% Bloomberg Barclays Series-E Greece Govt All > 1 Yr Bond Index
01/01/2020 1 65% Hellenic Corporate Bond Total Return Index
35% Bloomberg Series-E Greece Govt All > 1 Yr Bond Index.
> Emonpaivetal ot n anodoon tou ApotBaiov Kepalaiou svbexetal va amokAivel and tnv amodoon Tou deiktn
avagopdg tov.
> Qg Aeiktng Avagpopag (benchmark) tou ApolBaiov KepaAaiov xpnotpgomoteital and 01/01/2020:
a) Katd 65% o deiktng avapopdg Hellenic Corporate Bond Total Return Index o omoiog mapgxetat anod tov dlaxelplotn
«EAANVIKA Xpnuatiotnpta - Xpnuatiotiplo ABnvwv» (ATHEX), Ttou givat eyyeypappuévog 0To UNTpwo tou dpbpou 36
Tou Kavoviopoo (EE) 2016/1011 kat B) katd 35% o deiktng avapopdg Bloomberg Series-E Greece Govt All > 1 Yr Bond
Index o omoiog apgxetal anod tov diaxelploth «Bloomberg Index Services Limited» (ue kpdtog kataywyng to Hvwuévo
BaociAelo). O deiktng avapopdg Kat o SLaxeLploTig Tou Sev gival eyyeypappévol TAEOV OTO UNTPWO TOU Tnpei N ESMA pe
Bdaon to apbpo 36 Tou KavoviopoL (EE) 2016/1011, aAAd n duvatotnta Xprong Tou we avw Seiktn avapopds e§akoloubei
va elvatl eeLKTA PéXpL tTnv 31.12.2021, 6Twg TpokUTTEL anod tnv anoé 01.10.2020 dnpooia SnAwon tng ESMA (ESMA 80-187-
610 “Impact of Brexit on the BMR").
> 0 umoAoylopog g anoddoong Tou ApotBaiov KepaAaiou yivetatl ge Bdon Tnv kabapn aia Tou evepynTiKOL TOU, UE
EMAVETEVOLON OAWY TWV £00SWV TIOL PTtopEi va dlavepundouv.
> 0L anoddoelg mov mapovaotadovtal cupmepAagBavouy OAeg Tig emBapuvoelg Tou ApotBaiov Kepalaiov, EkTOG amod
TIG MpounBeLeg dLdBeong Kal e€ayopdag.
> OLanodooelg o gpavidovial £xouv UTIOAOYLOBEL og EVpw.

AEIKTHX TPEXOYZQN ENIBAPYNZEQN (2020) 0,60% - KATHIOPIA MEPIAIQN |

OL Tpé€xovoeg emBaplVOELG AMOTEAOLY €KTIUNON TWV QVAUEVOUEVWY OUVOALKWY eTRaplVoewy, dedopevou OTL N
Katnyopia | cuotadnke otig 16.05.2019, Sev €xel akdua evepyomolnBei Kal ETMOPEVWGE HEV LTIAPXOLV OXETLKA APLOUNTLKA
otolxeia yia oAOkANpo To nuepoAoyLlakod €tog 2020.

MAPEAOGOYZEX AMNMOAOZEIZ KAI AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQN |

To €10g cbotaong Tou apotBaiov kepahaiou sival To 2018. H katnyopia pepdiwy | cuotddnke otig 16.05.2019 kat dev
€XEL aKkOUa evepyomolnBel. Qg €K TOUTOU SV lval EPLKTH N ATIELKOVLON LOTOPLKWY ATOSOCEWY yLa TNV Katnyopia peptdiwyv
I, KaBwg bev UTIAPXOULV ETAPKN OTOLXELO yla TNV TAPOXA XPNOWUNG €vOELENg TponyoLpevwy anodocswyv. Ta apotBaia
KepaAata dev €xouv eyyunpévn anodoaon Kal oL iponyoLPeveg anodooelg 6ev S1acaAiifouvy TIG HEANOVTIKEG.
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Adela ovotaong Enttporg Kegalatayopdg: 357/07.07.2020

Huepounvia évapgng: 27.07.2020

H «EYPQMATKH MIXTH ASSET MANAGEMENT A.E.A.A.K.» 6uykpotnoe otnv EANGda to ApoiBaio KepdAalo pe tnv enwvopia
«EYPQMNAIKH NIZTH EUROPEAN VALUE FUND», pe Tnv anogacn 357/07.07.2020 tng Emutpomng Kepahaiayopdg.

1. Xkomog tou ApotBaiov Kepahaiov, eivat n wepélela Twv pepLdlovxwy, and tnv enitevgn anodocewv MPoePYXOPEVWY
MPWTIOTWG amnod umnepagieg Kat SeuTeEPELOVTWG amno elocodnua (Uepiopata).

2. To ApotBaio Kepdhato avikel otnv katnyopia twv MeToxikwv ApolBaiwv Kepalaiwv cOp@wva pe tnv anogpacn
Katnyoplomoinong tTwv ApotBaiwv Kepahaiwv tng Emitponng Kepalatayopdg.

3. H emnevdutik moAlTik Tou ApolBaiouv Kegahaiou, emituyxdvetdl PEOW €VOG YEWYPAPLKA OLapopoToLnUEVOU
Xaptopulakiov petoxwy, Tou ekdidbovtal and ekdOTEG OV £XOUV TNV KATACTATIKA Toug £dpa otnv Evpwrn. Ot
TaPATAvW EMEVOVOELG ATIOTEAOVV TTOGOOTO TOUAAXLOTOV 65% ETti TOL KABAPOUL EVEPYNTLKOUL TOU.

4. H enevouTikr TOALTIKA Tou ApotBaiou Kepahaiov de Bacigetal oe oTpaTnyLkh CUXVWY EVAAAQYwWYV TWV OTOLXEIWY TOU
EVEPYNTLKOUL TOUL.

5. Xta mAaiola TNG e€mMeVOUTIKAG TOALTIKAG, TO evepynTiko Tou ApolBaiouv Kegalaiouv duvatai va emevdietal oe
TIapAywya XPnHaTtooLlKOVOULKA TPOiovVTa, TO0O yid KAALyn KvdUvwy 600 Kal yla TNV eNTELEN TWV EMEVOUTLKWY TOU
oTOXwv. OL TPAEELS auTEG Oev ETUTPEMETAL va ETUPEPOUV TAPEKKALON Tou ApolBaiov Kegalaiov amd Ttoug
€MEeVOUTLKOUG TOL 0TOXOUG OTIWG auTOoi opidovTal OTOV KAvovLoHo To.

6. Tavopiopata pe taomoia dlevepyolvTal oL emevoloelg Tou ApoilBaiov Kepalaiouv eivat To Evpw (EUR), n Aipa AyyAiag
(GBP), 10 ®pdyko EABetiag (CHF),n Kopwva Zoundiag (SEK), kabwg Kat Ta €BVIKA VOUioNATd TWY XWPWVY TG £6pag
TWV EKOOTWV.

7. Aev umdpyel eyyvnon 6tL To Apotpaio KepdaAato Ba metuxel va dnuloupynoet Ta embupuntd anoteAéouata onwe avta
TeplypdgovTal aTo okotod Tou, oUTE LTIAPXEL E§Aa0PAALON €yyUNONG ETL TOU EVEPYNTLKOUL TOU.

8. To ApotBaio KepdAato xapaktnpigetal ano evepyntikn dlaxeipion €vavtt touv deiktn avagopdg, kabwg n etalpia
dlaxeiplong €xetL SLakPLTIKN EVXEPELA WG TIPOG TNV TUAOYN TWV eMeVOUoewWV Tou ApolBaiov Kepalaiov oe oxeon pe
Tn olvBeon Tov WG dvw deikTn avaopdg, TPoKeLdevou To ApolBaio Kepdhato va emwpeAnbei and cuyKeKpLUEVEG
EMEVOUTIKEG gukalpieg. OL yeToyLKOi TiTAOL TOL apolBaiov kepahaiov evdexeTal va anoteAolv oTolxeia Tou deiktn
avagopag, wWotooo oL CUVTEAEOTEG oTdBpLoNG duvatal va SlapopoToLlovvTal CUYKPLTIKA PE auTtolg Tou OeikTtn
avagopdg. H emevOuTIKN 0TPATNYLK PTIOPEL va TIEPLOPIOEL TNV EKTAOHN, OTNV OTIOid TA OTOLXELA TOU XAPTOPUAAKiou
evdExeTal va amokAivouv amnd tov Seiktn avapopdg. Autr n anokAton propel va ivat onpavtikn. O deikTng avapopdg
Tou ApotBaiou Kepahaiov Bloomberg European 500 Index xpnotpomotleital yia Toug aviwtépw AOYoug Kal yia OKoToug
oLYKPLONG amodooswy KaBwg Katl UTIOAOYLoPoU TNG METABANTAG auolBng anddoong Tou LoYXVEL yia TV Katnyopia 12.
0 Aeiktng Avagopdg tou ApotBaiov Kepalaiou napexetal and tov diaxelplotn «Bloomberg Index Services Limited»
(ue kpdtog kataywyng To Hvwpevo Baailelo). O deiktng avagopdg Kat o Slaxelplotng Tov Sev eival eyyeypapuevol MAEov
0TO UNTPWO ToL TnPei N ESMA pe Baon to dpbpo 36 tou KavoviopoL (EE) 2016/1011, alAd n Suvatotnta Xpnong Tou we avw
deiktn avapopdg e¢akoloubei va eival epikTn pexpL tnv 31.12.2021, énwg mpokumtel ano tnv and 01.10.2020 dnuodoia
dnAwon tng ESMA (ESMA 80-187-610 “Impact of Brexit on the BMR").

To ApotBaio Kegpdhato Evpwnaikni Miotn European Value Fund ameuBoveTtal og eMevOUTEG e PHAKPOTIPOBETO opidovTa,
XWPLG va uTdpxel XPOVIKN OE0PELON, IOV ETUAEYOULV TNV TIPOOTITIKH KEPOOUG TIOL TIPOCPEPEL €va SLAPOPOTIOLNHEVO
XUPTOPUAAKLO PETOXWV Kal armodexovTat T SLaKLUAVOELG TIOL TIAPOVCLAOLY OL UETOXIKEG ETEVOVOELG O EEVO VOULOUA.

Kivbuvog ayopag : YpnAog

MoTwTIKOG Kivouvog : Xapnhog
Kivbuvog dlakavoviopol . Xapnhog
Kivbuvog pevototntag : XapnAog
YuvaAAaypatikog Kivbuvog : Mé€tplog
Kivbuvog dlacmopdg : XapnAog
Kivbuvog peiwong evepyntikol : YpnAog

Kivduvog mAnBwplopol . Xapnhog
Kivbuvog kpdatoug : XapnAog
AELTOUPYIKOG Kivduvog : XapnAog
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Ta pepidia Tov ApotBaiov Kepahaiouv dtakpivovtal oe Tpelg katnyopieq: Katnyopia peptdiwv R kat katnyopia peptdiwv 11
Kat 12.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 2,27% - KATHIOPIA MEPIAIQN R

Ol TPEXOLOEG ETUPRAPVVOELG ATIOTEAOVV EKTIUNON TWV AVAPEVOUEVWY CUVOALKWY EMRAPUVOEWY KABWG N nUepounvia
évap&ng tou ApotBaiov KepaAaiov ival n 27.07.2020 kat emMopevwe dev LTIAPXOLY OXETIKA ApLOPNTIKA oToLXEld Yia TO
nuepoAloylakd €tog 2020.

MAPEAGOYZEX AMNMOAOZEIX KAI AEIKTHZ ANA®OPAL - KATHIOPIA MEPIAIQON R

To £10G cuotaong Tou ApotBaiov Kepalaiov gival To 2020 KAl WG €K TOVTOU SeV €lval EPLKTN N TAPOLGCIACH LOTOPLKWY
anoddoewv Kabwg dev UTIAPXOUV EMAPKN OTOLXELD yla TNV TIAPOXN XPNOWNG EvOELENG TponyoLevwWY anodocswy. Ta
apolBaia kepdahata Sev €xouv eyyunpevn anddoon Kal oL IPonyoUHEVEG anodooeLg dev SLacPaiifovv TIG HEANOVTLKEG.

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2020) 0,71% - KATHITOPIA MEPIAIQN 11

OL tpé€xouoeqg emPBapLVOELS ATOTEAOUV €KTIUNON TWV AVAUEVOUEVWY OUVOAIKWY emBapuvoewy 6edopévou OTL n
Katnyopia 11 cuotadnke otig 07.07.2020, dev €xeL AKOPA EVEPYOTIOLNBEL KAL ETIOPEVWG OEV UTIAPXOUV OXETIKA APLOUNTIKA
otolxeia yla to nuepoAoyLako €tog 2020.

MAPEAGOYZEX AMNMOAOZEIX KAI AEIKTHZ ANA®OPAX - KATHIOPIA MEPIAIQN 11

To €106 ocbotaong Tou apotBaiov kepahaiov eivat To 2020. H katnyopia peptdiwv 11 dev €xel akdpa evepyomotnbei. Qg ek
ToUTOU deV glval EPLKTA N ATELKOVLON LOTOPLIKWY ATOSOCEWY YLa TNV KaTnyopia peptdiwv 11, kabwg dev umdpyouv emapkn
OTOLXEL yla TNV TApOXn XPNowng €vdelEng mponyovpevwy anoddcewv. Ta agoifaia ke@dhaia dev €Xouv eyyunuévn
anodoon Kat oL TTPonNyoLHEVES amoddoelg dev dlacpaliouy TG HEANOVTLKEG.

AEIKTHX TPEXOYZQN EMNIBAPYNZEQN (2020) 0,61% - KATHIOPIA MEPIAIQN 12

OL TpéXovoEG ETIBAPVVOELS ATIOTEAOUV €EKTIMNON TWV AVAPEVOUEVWY OUVOAIKWYV eTBaplvoewy dedopévou OTL n
Katnyopia 12 cuotddnke otig 07.07.2020, dev £€xeL akOpa evepyoTonBei Kal EMOPEVWE dEV UTIAPXOLY OXETLKA aplOuNnTIKA
otolxeia yla to nuepoAoyLako €tog 2020.

MAPEAGOYZEZ ATNOAOXEIZ KAl AEIKTHZ ANA®OPAZ - KATHIOPIA MEPIAIQN 12

To €1o¢ cbotaong Tou apotBaiov kepahaiov eival To 2020. H katnyopia peptdiwv 12 dev €xeL akdpa evepyotmotnbei. Qg ek
ToUTOoU dev elval EPLKTHA N AMELKOVLON LOTOPLKWY AMOdOCEWY YLa TNV Katnyopia peptdiwv 12, kabwg dev umdpyouv emapkn
oTolXela yla TNV Tmapoxn xpnowung €vdelgng mponyovpevwy anoddcewv. Ta apolpfaia kepdahaia dev €xouv eyyunuévn
anodoon Kat oL TponyoLpeVeG anoddoelg dev dlacpalidouv TG HEANOVTLKEG.
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Abdela ovotaong Entporg Kepalatayopdg: 384/26.07.2021

Huepounvia évapéng: 20/08/2021

H «EYPQMNAIKH MIZTH ASSET MANAGEMENT A.E.A.A K.» ouykpoTtnoe otnv EANASa to ApotBaio Kegdato pe tny enwvopia
«TEA YMOYPTEIOY OIKONOMIKQN MIKTO FUND OF FUNDS», pe tnv amogacn 384/26.07.2021 tng Emtporrq
Kegpahatayopdg.

o

YKomog Tou ApotlBaiov Kegpahaiov, eival n wpélela Twv HepLOLOLXWY, Ao TNV €MITEVEN AMOSOOEWY TIPOEPKOPEVWV
and unepa&ieg kat amno sloodnua.

To ApoiBaio Kepdhaio avikel otnv katnyopia twv Miktwv ApolBaiwv Kepalaiwv cOppwva pe tnv anogacn
Katnyoplomoinong tTwv ApotBaiwv Kepahaiwv tng Emitponng Kepalatayopdg.

H enevdutik moAltikr) Tou ApolBaiov Kegpahaiou, emituyxavetal HECW €VOG dLAPOPOTIOLNUEVOL XAPTOPUAAKIOL
pepldiwv i petoxwv Opyaviopwv TuANoylkwv Emevbloswv oe Kivntég Afieg (OZEKA) 1} Kal GAAWV OpyavioHwv
ouA\oyikwv enevdloewv (0ZE) Tng mepintwong €) TNG apaypdgou 1 touv dpbpouv 59 tou v. 4099/2012. Ot mapandavw
eMeVOLOELG AMOTEAOLV TOUAAXLOTOV TO 65% TOu KaBapolL evepyntikoL Tou ApolBaiouv Kegahaiov. Q¢ kabapo
EVEPYNTLKO VOeiTAL O HECOG OPOG TOL KaBapou evepynTikoL Touv ApolBaiov Kegpalaiov ava nuepoloylakd Tpipnvo.
Eldikdtepa to ApotBaio KepdaAato enevdvel oe pepidla i petoxeg petoxikwy OXEKA fi/kat AAwv peToxtkwy OZE Tng
mepinTwong €) Tng mapaypdagpou 1 tou apbpou 59 tou v. 4099/2012 oe MOo00TO TOLAAXLoTOV 10% TOou KaBapol
EVEPYNTLKOUL TOU KaL O€ PePidla i pETOXEG opoAoylakwv OZEKA rj/kal aAwv opoloylakwyv OZE Tng mepintwong €) Tng
rapaypdapou 1 tou dpBpou 59 tou v. 4099/2012 oe M0c0GTO TOUAA)LOTOV 10% TOUL KABAPOUL EVEPYNTIKOL TOU. ETAEOY,
70 ApolBaio Kegpahato duvatal va enevduel oe pepidla n peToXEG Kat AAAwWV Katnyoplwv OZEKA rj/kat AAAwv OZE tng
TEpiMTWong €) g mapaypdgou 1 tou apBpou 59 tou v. 4099/2012, EKTOG TWV PETOXIKWY KAl OJOAOYLOKWYV. To
ApoiBaio KegpaAato dovaral, emiong, va emevolel HEVTEPEVOVTWG KaL O OTOLASNTIOTE AMO TLG AOLTEG ETUTPEMOUEVEG
yla to ApotBaio KepdAato enevbioelg. To péyloTo moocooto enevduong tou ApotBaiou Kepalaiov oe (a) pepidia i
HETOXEG peTOXIKWY OZEKA / aAwv OZE Tou oTtolxeiou €) Tng mapaypagou 1 tou apbpou 59 touv N. 4099/2012 kat
HETOXEG, I o€ (B) Hepidla n peToxEG opoloytakwy OZEKA / ahwv OZE Tou oTtolxeiou €) Tng mapaypdgpou 1 touv apbpou
59 tou N. 4099/2012 Kal XpeWOTIKOUG TiTAoULG, i o (y) pepidla ) petoxég OZEKA /AAwv OZE Tou otolyeiov €) TG
napaypdgou 1 tou dapBpou 59 tou N. 4099/2012 Xpnupatayopdg Kat KaTabeoeLg Kal yeoa xpnyatayopdg n oe (6)
pepidla N petoxég piktwv OIEKA / aMwv OZE tou otolxeiov €) Tng mapaypdgou 1 Tou apBpou 59 tou N.
4099/2012, &ev pmnopei va vmepPaivel To 65% Tou KaBapoL evePYNTLIKOUL TOU.

YtamAaiola TG EMEVOUTIKAG TOALTIKAG, TO EVEPYNTIKO Tou ApotBaiou KepaAaiov duvatat va emevdieTal o mapdywya
XPNUATOOLKOVOULKA TIPOTOVTA TOOO yia KAALWN KIVOUVWY i / KAl yla TNV €MiTELEN TWV EMEVOUTIKWY TOL OTOXWV. Ot
TIPAEELG QUTEG Oev ETUTPEMETAL va ETILPEPOULV TLAPEKKALON Tou ApolBaiou Kegpahaiov amd Toug €MeEVOUTIKOUG TOU
O0TOXOUG OTIWG aUTOL opiZovTal GToV TIAPOVTA KAVOVLGHO.

H emevOuTikn TOALTIKN Tou ApolBaiou Kepalaiov &€ BaciZetal o oTPATNYIKN CUXVWY EVAANAYWY TWV OTOLXEIWY TOU
EVEPYNTLKOL TOUL.

To voplopa pe ta omoio dlevepyolvtal ot emevoioelg Tou ApotlBaiov Kegpahaiou eivat to Eupw (EUR).

Aev umtapyel eyyunon otL To ApolBaio KepdAlalo Ba meTVXEL va SNULOVPYAROEL TaA EMBLYNTA anoTeAéopata onwg avtd
TEEPLYPAPOVTAL 0TO OKOTIO TOU, OUTE LTIAPXEL EEA0PAALON €yyUNONG ETL TOU EVEPYNTIKOUL TOU.

. To ApotBaio KepdAalo xapaktnpiZetal ano evepynTikn dtaxeiplon xwpig va xpnolpoTmoLel Pe omolovonmoTe TPOTO, N

va uttovoei maparopr) o deikTn avagopdg.

To ApolBaio KepdAalo anevBivetal oe eneviuTEG e pecompoBeapo opidovia, Xwpig va LTApXEL XPOoVLIK d€opeuon, Ttou
ETLAEYOLV TNV TPOOTITLKN KEPOOUG TIOU TIPOCPEPEL €va SLAPOPOTIOLNPEVO XAPTOPUAAKLO PETOXLKWY KAl OLOAOYLAKWY
OZEKA/OZXE, amodexopevol TI¢ dLAKLPAVOELG TIOU TIAPOUCLAZOLY Ol XPNUATLOTNPLAKEG ayopeg. To apolBaio kepdahato
anevBLveTal TPWTIOTWGE 0To TEA Yroupyeiouv OLKOVOULKWV.

Kivbuvog ayopdg . Métplog
MOoTWTIKOG Kivouvog . Métplog
Kivbuvog &lakavoviopol : XapnAog
Kivbuvog pevototntag : XapnAog
YUVaAAQyHATIKOG Kivouvog : XapnAog
Kivduvog &lacmopdg : XapnAog
Kivbuvog peiwong evepyntikov : XaunAog
Kivduvog mAnBwplopol . Métplog
Kivduvog kpdtoug : XapnAog
AELTOUPYIKOG Kivouvog : XapnAog
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Ol TPEXOLOEG ETUPRAPVVOELG ATIOTEAOVV EKTIUNON TWV AVAPEVOUEVWY CUVOALKWY €MIRAPUVOEWY KABWG N nUepounvia
évap&ng tou ApotBaiov Kepalaiov gival n 20/08/2021 Kal EMOPEVWG EV LTIAPXOLV OXETIKA APLOUNTIKA OTOLXELA yLd TO
nuepoAloylakd €tog 2020.

To £10G cuotaong Tou ApotlBaiov Kepalaiov gival To 2021 KAl WG €K TOVTOU SV €ival EPLKTH N TIAPOLGCIACN LOTOPLKWY
anoddoewv Kabwg dev UTIAPXOUV EMAPKN OTOLXELD yla TNV TIAPOXN XPNOWNG EvOELENG TponyoLevwWY anodocswy. Ta
apolBaia kepdahata Sev €xouv eyyunuevn anddoon Kal oL IPonNyoUHEVEG amodooeLg dev SLacPaiifouv TIG HEANOVTLKEG.
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	Γενικές αρχές συστήματος αποδοχών
	Το σύστημα αποδοχών της Εταιρίας έχει ως στόχο την προσέλκυση, διατήρηση και ανάπτυξη έμπειρων στελεχών και είναι βασισμένο στην κατηγοριοποίηση των θέσεων εργασίας, η οποία εξαρτάται από τη φύση, το αντικείμενο της εργασίας και το ιεραρχικό επίπεδο, ...
	i. Εγκριτική Διαδικασία
	Οι αποδοχές των εργαζομένων ορίζονται από το Δ.Σ. ή τα εξουσιοδοτημένα από αυτό πρόσωπα και όπου προβλέπεται από τη Γενική συνέλευση των μετόχων. Οι συνολικές αποδοχές των εργαζομένων αποτελούνται από σταθερές και μεταβλητές πληρωμές και παροχές.
	ii. Σταθερή Πληρωμή
	Η σταθερή πληρωμή (βασική σταθερή αμοιβή) καθορίζεται βάσει κριτηρίων όπως: το μορφωτικό επίπεδο, η εμπειρία, η θέση του εργαζομένου, το αντίστοιχο επίπεδο αμοιβών στην αγορά εργασίας και την εργατική νομοθεσία. Η βασική σταθερή αμοιβή αποτελεί το σημ...
	iii. Μεταβλητή Πληρωμή
	Οι εγγυημένες μεταβλητές πληρωμές (εφόσον υφίστανται) αποτελούν εξαίρεση, ισχύουν μόνο στο πλαίσιο πρόσληψης νέου προσωπικού και περιορίζονται στο πρώτο έτος απασχόλησης του προσωπικού αυτού.
	Αρχές μεταβλητών πληρωμών
	Εφόσον καταβάλλονται μεταβλητές πληρωμές, αυτές καθορίζονται βάσει των αρχών που θέτει η Πολιτική Αποδοχών της Εταιρίας λαμβάνοντας υπόψη τις διατάξεις του κανονιστικού πλαισίου λειτουργίας της και την αρχή της αναλογικότητας.
	iv. Προαιρετικές συνταξιοδοτικές παροχές
	v. Αποζημίωση λόγω απόλυσης
	Οι αποζημιώσεις διακοπής της εργασιακής σχέσης, σε περίπτωση που υπερβαίνουν τα οριζόμενα από το Νόμο, σχετίζονται με τις επιτευχθείσες επιδόσεις καθ’ όλη τη διάρκεια της περιόδου δραστηριότητας και είναι σχεδιασμένες κατά τρόπο ώστε να μην ανταμείβου...
	vi. Λοιπές παροχές εργαζομένων
	 Παροχή ομαδικού ασφαλιστηρίου ζωής και υγείας, το οποίο καλύπτει ιατροφαρμακευτικές δαπάνες, νοσοκομειακή και εξωνοσοκομειακή περίθαλψη, νοσοκομειακό επίδομα, ασφάλεια μόνιμης ολικής ή μόνιμης μερικής ανικανότητας. Το ανωτέρω πρόγραμμα παρέχεται σε ...
	 Εκπτώσεις σε προϊόντα της Εταιρίας και του ομίλου, για όλους τους εργαζόμενους της Εταιρίας.
	 Δωροεπιταγές Χριστουγέννων ή Πάσχα σε όλους τους εργαζόμενους της Εταιρίας.
	 Επιμόρφωση προσωπικού για όλους τους εργαζόμενους της Εταιρίας, ανάλογα με τη θέση και τις ανάγκες.
	vii. Διευκρινίσεις: Συμπληρωματικές/επικουρικές πληρωμές ή παροχές, οι οποίες αποδίδονται χωρίς διακρίσεις στους εργαζομένους, αποτελούν μέρος της γενικής Πολιτικής της Εταιρίας και δεν παρέχουν κίνητρα για ανάληψη κινδύνων, δεν εντάσσονται στον ορισμ...
	ΕΙΔΙΚΕΣ ΑΡΧΕΣ ΤΟΥ ΣΥΣΤΗΜΑΤΟΣ ΑΠΟΔΟΧΩΝ ΑΝΑ ΕΠΙΜΕΡΟΥΣ ΚΑΤΗΓΟΡΙΑ ΕΡΓΑΖΟΜΕΝΩΝ
	i. Αποδοχές Ανώτερων Διοικητικών Στελεχών
	Οι αποδοχές των  Μελών του Διοικητικού Συμβουλίου ορίζονται ως εξής:
	Άλλες παροχές δύναται να δοθούν στα μέλη του Διοικητικού Συμβουλίου, με βάση τα ισχύοντα για όλους τους εργαζομένους. Σε περίπτωση καταβολής μεταβλητών αποδοχών, ισχύουν οι αρχές που αναφέρονται στην Πολιτική Αποδοχών της Εταιρίας.
	ii. Αποδοχές Προσωπικού που ασκεί λειτουργίες ελέγχου
	iv. Αποδοχές Λοιπών Κατηγοριών Προσωπικού
	Σε αυτή την κατηγορία εντάσσεται το λοιπό προσωπικό της Εταιρίας που δεν εντάσσεται στις ανωτέρω κατηγορίες.
	Δημοσιοποιήσεις
	Η επικαιροποιημένη Πολιτική Αποδοχών αναρτάται στο site της Εταιρίας. Αντίγραφο της Πολιτικής Αποδοχών σε έντυπη μορφή, διατίθεται κατόπιν αιτήματος και χωρίς επιβάρυνση στους επενδυτές.
	Ελεγχος και Επικαιροποίηση Πολιτικής
	Η Πολιτική Αποδοχών υιοθετείται και εγκρίνεται από τα μέλη του Διοικητικού Συμβουλίου,  τα οποία είναι υπόχρεα και για την επίβλεψη της εφαρμογής της.  Η Πολιτική επανεξετάζεται τουλάχιστον σε ετήσια βάση.
	Οι λεπτομέρειες της επικαιροποιημένης Πολιτικής Αποδοχών, όπου περιλαμβάνονται μεταξύ άλλων ο τρόπος του υπολογισμού των πληρωμών και παροχών, η ταυτότητα των προσώπων που είναι υπεύθυνα για τη χορήγηση των πληρωμών και παροχών, είναι διαθέσιμες στο δ...
	1. Αίτηση Διάθεσης
	 Τα πλήρη στοιχεία του ενδιαφερόμενου. Σε περίπτωση απόκτησης μεριδίων Αμοιβαίου Κεφαλαίου από περισσότερους ενδιαφερόμενους από κοινού, πρέπει να περιλαμβάνονται τα πλήρη στοιχεία όλων των ενδιαφερομένων.
	 Καθορισμό του/των Αμοιβαίου/ων Κεφαλαίου/ων στο/στα οποίο/α αιτείται να γίνει η αίτηση και της ειδικότερης κατηγορίας μεριδίων, εφόσον συντρέχει τέτοια περίπτωση.
	 Το ποσό συμμετοχής στο Αμοιβαίο Κεφάλαιο (ή στην κατηγορία του Αμοιβαίου Κεφαλαίου)  και την προμήθεια διάθεσης.
	 Την ημερομηνία και ώρα υποβολής της αίτησης.
	 Υπογραφή του ενδιαφερόμενου. Η αίτηση διάθεσης πρέπει να φέρει την υπογραφή του αποκτώντος τα μερίδια του Αμοιβαίου Κεφαλαίου ή τυχόν εξουσιοδοτημένου αντιπροσώπου, βάσει εξουσιοδότησης η οποία θα φέρει βεβαίωση γνησίου υπογραφής από αρμόδια διοικητ...
	Η αίτηση σε περίπτωση ενήλικων δικαιούχων θα πρέπει να συνοδεύεται απαραίτητα από επικυρωμένη φωτοτυπία της αστυνομικής ταυτότητας ή του διαβατηρίου.
	Σε περίπτωση ανηλίκων χρειάζονται τα αντίστοιχα έγγραφα εξατομίκευσης των ενηλίκων που υποβάλλουν την αίτηση για τον ανήλικο καθώς επίσης και πιστοποιητικό γέννησης του ανηλίκου ή πιστοποιητικό οικογενειακής κατάστασης.
	Επιπρόσθετα, βάσει της απόφασης 35/586/26-05-11 της Επιτροπής Κεφαλαιαγοράς και της εσωτερικής εγκυκλίου για την «Πρόληψη και Καταστολή της Νομιμοποίησης Εσόδων από Εγκληματικές Δραστηριότητες και της Χρηματοδότησης της Τρομοκρατίας», ο ενδιαφερόμενος...
	Βάσει της νομοθεσίας για την αυτόματη ανταλλαγή πληροφοριών στον τομέα της φορολογίας (Ν.4170/2013 όπως ισχύει, Ν.4428/2016 και Ν.4493/2017) ο ενδιαφερόμενος πρέπει να προσκομίσει στην Εταιρία αυτοπιστοποίηση σχετικά με τη φορολογική/ές του κατοικία/ί...
	Η αποδοχή των αιτήσεων διάθεσης υπόκειται στη διακριτική ευχέρεια της Εταιρίας διαχείρισης, σύμφωνα με τους όρους του κανονισμού.
	Σε καμία περίπτωση δεν επιτρέπεται η χορήγηση πιστώσεως από την Εταιρία διαχείρισης ή τον Θεματοφύλακα κατά τη διάθεση μεριδίων.
	Σε περίπτωση ασφαλίσεως ζωής μπορεί να συμφωνηθεί ότι η ασφαλιστική αποζημίωση δεν καταβάλλεται σε μετρητά, αλλά με τη μεταβίβαση στο δικαιούχο μεριδίων Αμοιβαίου Κεφαλαίου.
	Σε περίπτωση που η Εταιρία Διαχείρισης παραλάβει την αίτηση χωρίς να έχει πραγματοποιηθεί η αντίστοιχη κατάθεση, η αίτηση παραμένει σε εκκρεμότητα. Μετά την πάροδο 2 ημερών, ακυρώνεται, εκτός εάν, εντός αυτού του διαστήματος, διενεργηθεί η κατάθεση. Σ...
	Η Εταιρία Διαχείρισης ενημερώνει τους πελάτες της (μεριδιούχους), ότι στο πλαίσιο της συμμετοχής τους στα Αμοιβαία Κεφάλαια συλλέγονται πληροφορίες και στοιχεία τους, τα οποία ενδέχεται, εφόσον συντρέχει περίπτωση, να διαβιβαστούν στην αρμόδια αρχή το...
	Οι πληροφορίες και τα στοιχεία που συλλέγονται και ενδέχεται να διαβιβαστούν προς εκπλήρωση των νομίμων υποχρεώσεων της Εταιρίας Διαχείρισης, τηρούνται και φυλάσσονται από την Εταιρία Διαχείρισης για τον σκοπό για τον οποίο προορίζονται, δηλαδή την ε...
	2. Επιπρόσθετες πληροφορίες από το μεριδιούχο
	Ζητείται από τον υποψήφιο μεριδιούχο να παρέχει πληροφορίες σχετικά με τις γνώσεις, την εμπειρία και τον κίνδυνο που είναι διατεθειμένος να αναλάβει αναφορικά με την επένδυση σε συγκεκριμένο Αμοιβαίο Κεφάλαιο, προκειμένου να εκτιμηθεί κατά πόσον το συ...
	Τα ανωτέρω ισχύουν και για τους ήδη μεριδιούχους Αμοιβαίων Κεφαλαίων που επιθυμούν να πραγματοποιήσουν νέες επενδύσεις, εφόσον έχει μεταβληθεί κάποια από τις πληροφορίες που έχουν ήδη παράσχει.
	Εάν ο υποψήφιος μεριδιούχος δεν παράσχει τις κατά το πρώτο εδάφιο πληροφορίες ή αν παράσχει ανεπαρκείς πληροφορίες, τότε γίνεται προειδοποίηση ότι για το λόγο αυτόν δε δύναται να κρίνουν κατά πόσον το εν λόγω Αμοιβαίο Κεφάλαιο είναι κατάλληλο γι΄ αυτόν.
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