Baoikég MNMAnpopopieg yia Toug Emevouteq

To éyypapo autd mepléxel Baokég MANpo@opieq yia Toug emnevouTtég Tou ApolBalou Kepahaiou Eupwriaikry Miotn Euroinvest Miktd
Eowtepikou. Aev amnotelel dlagnuioTikd UAIKO. Ot TIAnpogopieg Tou meplExel poRAENovTal Bdcel Tou vouou 4099/2012 e otdxo TV
Katavonon g euong Kat Twv KivdUvwy amd Tnv enévouan OTO CUYKEKPLUEVO apolBaio KepAAALD. ZUVIOTATAL 1) TIDOCEKTIKY QvAyvwar)
TOU YIa TN dlaudpPwaon oAOKANPWUEVNG YV®UNG TPV ard Ty ernévouon.
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Emevoutikdg 2komdq kal Emevoutikn MoK

To apolBaio kepdAaio emevdlel oe €va IOOPPOTINUEVO XAPTOPUAAKIO
mou anaptiCetal katd Bdon and oudAoya Tou eANvikou dnuociou Kal

To apolBaio kepdAalo xapakmpiletal and evepynTikn
dlaxeiplon €vavtl Tou delktn avapopdg, kKabwg n etaipia

ETUAEYUEVEG HETOXEG ETAIPIWV TIOU €XOUV KATACTATIKY €dpa otnv
EMAda. >komég tou apolBalou kepahaiou eival 1 w@éleld Twv
pepdlouxwy and v emniteuEn anoddcewv MPOEPXOUEVWY  artd
urtepa&leq aM\d kat arnd eloédnua.

Ma v eniteugn tTou okorou autou n etaipia dlaxelplong emnevdUel TO
EVEPYNTIKO ToUu auolBaiou kepaAaiou oe éva XapTOPUACKIO UETOXWV Kal
OMOAOYWV. To eAAXIOTO TIOCOOTO EMEVOUONG OE UETOXEG 1) 0 OUOAOYQ
dev emrpéneral va eival xapunAdtepo tou Ogka Tolg ekatd (10%) Tou
KabapoU evepynTikoU Tou. To YEYIOTO TT00OOTO EMEVOUONG O UETOXEQ
1 ouéAoYa 1] O0e KATABEDEIG KAl ECQ XPNuaTayopdq dev ETUTPEMETAL VA
uriepBaivel To eErvia mévre ToIq ekatd (65%) Tou kabapou evepynTikou
Tou. To AuolBaio KepdAaio mpotiBetal va emevduoel 1) €xel emevoUcel
dvw Tou 35% Tou kaBapou evepynTikoU Tou, og KIVITES a&feq Kal puéoa
Xpnuatayopdg mou €xouv ekdoBel 1} elval eyyunuéva amod To eAMINVIKO
Kpdtog. Ta k€pdn kal ol Tpdcodol Tou aupolBaiou  kepalaiou
enavernevouovtal.

To apolBaio kepdAawo duvatal va Tpofaivel og Xpron Tapaywywv
TA0O yla TNV KAAUYN KIvOUvVwV 1) Kal yla TNV KAAUYN Twv EMEVOUTIKWOV
TOU OTOXWV, KATL TIOU eVOEXETAL VA EMMNPEACEL TNV artdd0oT| TOU.

dlaxelplong €xel OAKPITIKA  EUXEPEIA WG TIPOG TNV
emAoyr Twv ernevdUoewv Tou auolBaiou kepalaiou oe
oxéon e N ouvBeon Tou wg dvw delktn avagopdg,
TIPOKEIUEVOU TO apolBaio kepdAalo va enw@eAnBel and
OUYKEKPIUEVEG  emevOUTIKEG  eukalpleg.  Ou  T{TAOL
otaBepol  elo0dNUATOG KAl Ol peToxikol TTAol Tou
apolBaiou kepahaiou evdgxetal va amoteholv oTolxela
Tou delKTn avagopdc, WoTAOCO Ol CUVIEAECTEG OTABUIONG
duvaral va dlagopoTtolodvTal CUYKPITIKA Ue autoug Tou
delktn avapopdq. H emevduTikr] oTpatnyikr urnopel va
neplopioel TNV €ktaon, oty orola Ta oTolxela Tou
XapTtopuAakiou evdgxetal va amokAivouv and Tov delkm
avagpopdg. AUTr N ardkAlon Propeel va elval onuavTIk.
To koéotog ouvaMNaywv eni Twv otoxelwv Tou
XapTtopuAakiou Tou apolBaiou kepahaiou ennpedletl v
anédoor) Tou.

To apoBaio kepdAalo ameublvetal oe emMevOUTEG UE
HECO-HaKEOTIPGBECUO 0pllovTa, XwEI(g OUWS va UTIAPXEL
XPOVIKN} O€oueuan. To eAdXIOTO OUVIOTWHEVO XPOVIKO

To véuiopa pe 1o oroio dlevepyouvtal ol emevdUcelg Tou auolBaiou
kepahaiou eival To Eupw (EUR) kat wg delktng avagopdg €xel oplobel
OuvOUQONOG TwV OEKTWV e TI0o0oTA 50% o levikdg Asiking Tiwv
Xpnuatiotnpiou ABnvav kat 50% o Bloomberg Barclays Series-E Greece
Govt All > 1 Yr Bond Index.

Mpo®iA KivdUvou Kal anédoong

XaunAdtepog kivduvog YynAdtepog kivouvog Ta ototxela Tou evepynTikoU Tou auolBaiou kepaiaiou
< > enmpeddovtal ouowdwg amnd Toug KATWOL KivdUvoug:

XaunAdtepn avapevéuevn anédoon YnAdtepn avauevouevn anddoon o Kivduvog ayopdg: AOyw NG EvTovng
METABANTATNTAG TWV YETOXWV TIoU TiepIAapBAvovTal

o [lotwTikég Kivduvog: emeldr| éva onuavtik® Tunua

TOU evepynTikoU Tou emevOUeTal 08 XPEWOTIKOUG
T{tAoug.

e Kivduvog peuotdmrag: enedr] €va  Onuaviiko
TUAUQ  Tou evepynukoU Tou emevdUgtal o€
XPNUATOTIOTWTIKA JE€oa, Ta ortola evdgxetal umd
OPIOPEVEG TIEPIOTACEIS VA TIAPOUCIAZOUV OXETIKA
XAUNAR peuotdtnTa.

o Kivduvog TMAnBwplopou: efval o kivduvog TI0U
oxetiCetar pe T Melwon g amnddoong Tou
apolBaiou kepalaiou oe oTaBePES TIUEG AOYW TG
avodou ToU YeVIKOU OelKTN TIMWY KATavaAwTT.

e Kivduvog Kpdtoug: eival o kivduvog o ormolog
oxetiCetal pe 1o BeouIKd Kal KavovioTiké TAAioLo
TOU KpdTtoug OTo omoio emevdUovtal oTolxela Tou
evepynTikou Tou ApolBaiou KepaAaiou.

dldotnua dlakpdtnong Twv peptdiwv eival ta 5 €m).

O enevdutng umopel va {nmoel v eEayopd T
eE0PANON Twv pepdiwv Tou OToladNTIOTE €PYACIUN
nUépPa pe Tnv UTtoBoAr| avtiotolxng aftnong.
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o To mpoiA KivdUvou kal anddoong deixvel TIg dlakuudvaoelg otnv agla
TIq omoleq éxouv urootel ol emevdUoelg Tou auolBaiou kepahaiou
KaTd TN SldpKela TwV TEAEUTA{WY TIEVTE ETAV.

e Ta (otoplikd Oedouéva, OMwg autd xpnolporolouvial Katd Tov
uroAoylopd Tou ouvBetou Oelktn, evOEXETal va Wnv aroteAouv
a&oriotn €voelEn yla 1o PeAOVTIKO PO KivdUuvou Tou apolBaiou
Kepahaiou.

e H kamyopia kiwvduvou tou apolBaiou kepaAaiou dev TIAPAUEVEL
aueTARANT, avtiBeta evdexetal va aMdgel dlaxpovikd. H katwtamm
katnyopla kivduvou dev cuvendyetal enévduon Xwp(g Kivduvoug.

e To auolBaio kepdhalo avrkel oty Kkatnyopia kwvduvou 6, ylati ot
dldpkela Twv TeAeutalwy TEVIE €TV TIAPOUCIaoe OXETIKA UYNAY
petapAntonTa.  Erumpdobeta, evidoostal oe  uwnAry  katnyopia
KIvOUvoUu AGYO TNG TEPLOPIOUEVNC YEWYPAPIKNAG OlAocTIoPAs Twv
emnevdUoewv Kabwg enevdlel uovo oe KIvnTEG a&leq EANGSOG.




EmBapuvoelq

Ot emBapuvoelg apopolv v katnyopia R Tou apolBaiou kepaiaiou kal kaAdrTouv Ta €Eoda Aettoupyiag Tou apolBalou kepaAaiou,
ota oroia cuprnephapBdavovtal ta €£oda mpowdnong Tng dildBeong kat dlavoung. Ot KATWTEPW avaPepOUeVES ETIIBAPUVOELC LELWVOUV
™ duvnTikr| avdmtugn/anddoon g enévduaorq 0ag.

Epdnag empBapuivoelg mpiv 1y HETA TV EMEVOUOT e O avaypagdueveg TipouriBeleg dldbeong kat egayopdg,
evOEXETAL 08 OPIOPEVEG TIEPUTTWOEIG VA elival XaunAdTepeq.
Mpour|Beaia didbeong 8% Evnuepwbelte and Tov enevouTikd oag oUUBOUAO.

e O1 Tpéxouoeq empBapuvoelg €xouv UTOAOYIOTE( pe Bdon Ta

MpourBeia egayopdq 0% QmnoTeEAEOHATA TOU OlKOVOUIKOU €Touc 2018. Ot Tpéxouoed
lpdkerrar yia 10 avddTtaro MooooTo e TO OMoio emnBapuvoelg evdEXeTal va dlapEpouy amod €1og oe €1og. H
evogxeTal va emPBapuVvoOelte eite kard Tnv aroKInon eTola €kBeon Tou auoBaiou KepaAaiou yia KABe OIKOVOUIKO
OUMUETOXTIG, elte Kkatd v géayopd Twv uepidiwv €10q 6a TepINaUBAVEL ASTITOUEPEIEG OXETIKA [e TIQ aKpIBelg
oag. emnBapuvoelg mou erBAMovTaL.

ErBapuvoelg nou kataBdArovial ard To evepyntiko o O Tpéxouoeq emBapuvoelg dev MePIAaUBAVOUY TO KOOTOG
Tou apolBalou kepahalou Katd T dldpKela evéq Twv ouVaNaydV erti Twv OToIXewV TOU XAPTOPUAAKIOU TOU
grouq apolBaiou kepahaiou, ektdg and TIG TpounBeleq dldBeong

Tpéxouoes emBapivoele 2.62% Kal e§ayopdg mou KataBAMel to apolBaio kepdAao katd

mv anokmon 1 egayopd pepdiwv AMou  opyaviopou

EIBIKEG TIEPUTTWMOELS EMRAPUVOE®V GUMOYIKGY ENEVBUTEV.

‘ e [aneploodrepes MANPoPopleq OXETIKA e TIG emIBapUvoElg,
- BA. Turua IV. «yevikég TAnpogoplieg oxetikd pe Ta apolBaia
ke@dAala», Tapdypapog «mpounideleg, apolBég kat €£0da»,
Tou evnuepwtikol deAtfou, To omolo efval dlabéoiuo om

dlelbuvon www.europistiaedak.gr.

AuolBr} anédoong

MapeNbouoeg AnodA0EIQ

m EUROINVEST MIKTO ESQTEPIKOY e 01/05/2008 - 23/12/2010: 50% [evikdg Aelktng Tiuwdv
m AEIKTHZ ANAQOPAS Xpnuatiompiou ABnvawy kat 50% Lehman Brothers Euro
Aggregate Treasury Greece.

42,70%

)3 ,86%

e To €rog €vap&ng tou apolBaiou kepahaiou eival To
1999 Kkal 1 VOWPIOUATIKY Hovdda otmyv oroia €xouv
i uroAoyloBel OAeq oL Tiponyoupeveg anoddcelqg eival To
3 2!'4 2015 2016 2017 ;3]8 Supd)
=8 O  uUMoOAOYIOUAG TV TIAPEABOUCMY  ArMod3CEmY
ouuneplAauBdvel TIG Katd €1og emPBapuvoelg, extog
Twv TpounBelwy  didBeong  kat  eEayopdg. Ol
empapuvoelg mou €xouv AneBel umdyn yaa TOV
urtoAoyloud Twv aroddéoewv elval: apolfry dlaxeipiong,
auolBry  BepatopuAakrg, €Eoda Kal  TIPoPNBeleg
OUVOAN\QYWV TIOU TIPAYMATOTOIoUVTAl Yia Aoyaplaoud
Tou apolBalou kepaAaiou, kKABe PAPog TIoU aPopd To
apolBaio kepdAalo kal empBdMetal and Tnv loxuouoa
vopoBeoia, Ta €£oda Twv TPOPRAETIOUEVWY €K TOU
vogou Onuooledoewy, 1N QuoIBr)  TWV  OPKWTWV
eAEYKTWYV, Ta €E0da TOU a(opPOoUV TNV UTIOXPEWTIKN
andé v kelyevn  vopoBeoia  evnuépwon  Twv

avaeopdg) y . .
e 24/12/2010 - 31/05/2017: 50% o [evikdg Aelking TV Eggf)igfé(%\:)dgm N 8logopd TS My entport

Xpnuatiotpiou ABnvav kat 50% o Bloomberg/EFFAS Bond Indices
Greece Govt All > 1 YrTR.

MpakTikeg MNMAnpogpopieq
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e To dldypapua €xel TEPIOPIOUEVT a&id wg yvOPovag yia TG
peMovTIKEG amoddoelq Tou apolBaiou kepahaiou KabBwg Ta
auolBaia kepdhaia dev €xouv eyyunuévn amnédoon Kal ol
Tponyoupueveg anoddcelg dev JIaoPAACouV TIG UEANOVTIKEG,.

Aeikteq Avagpopdc:

e 01/06/2017: 50% o levikég Aelktng Ty Xpnuatiotnpiou ABnvav
kat 50% o Bloomberg Barclays Series-E Greece Govt All > 1 Yr
Bond Index. (katdmiv petovopaociag Tou Tiponyoupevou  Oelktn

o OeparopuAakag Tou apolBaiou kepalaiou eivat n Tpdnela Eurobank Epyaoiag AE.

o [leparépw MANPOPOPI(eC OXETIKA e TO apolBaio kepdAalo, Ta evnuepwTIKA deATia, Tnv TeAeutaia etmola kat eEaunviaia €kBeon,
napéxovral dwpedv and my etaipia daxelplong kat eival dlabéoiueg oto dladiktuakd TéTo www.europistiaedak.gr  otnv eANVIKN
yAwooa.

o /\emTOPEPElEG TNG ETIKAIPOTIOMUEVNG TTONTIKAG Aodoxwy NG etalpiag, érou meplAappdvovtal Yetatl dAMwv o TPOTog Tou
UTTOAOYIOUOU TWV aTtodoxX®V Kal TapoxXwy, N TautdTnTa Twv TPOoCWIWY Tou eival umelBuva yla T Xoprynon Twv anodoxwy Kal
napoxwv, eivat dlabgaipeg oto dIadIKTUakS TOTIO Www.europistiaedak.gr otnv eAMnvikr) YAwooa. Avtiypapo tng MoArTikrg Anodoxwv
napéxetal dwpedv o EVIUTIN HOoPPN KATATIY altrjuaTog ard my etaipia diaxelplong.

e To kaBapd evepynTikd Tou auolBaiou kepaAaiou, o aplBuog Twv peptdiwv Tou, N kabapr) TUn Tou KaBWS Kal ol TIHES eloddou Kal
e£0dou Tou apolBalou kepalaiou efval dlabéatueg oto dladIKTuakd TOTIo www.europistiaedak.gr.

e To auolBaio kepdhaio dEmetal and T GOPOAOYIKY vopobeoia g EANASAG. AUTO evdgxetal va emmpeddlel TIC POPOAOYIKEG
UTIOXPEWOELC TOU EMEVOUTN.

e Ta pepidla Tou apolBaiou kepaAiaiou dakpivovtal oe dUo kamyopieg R kal |. Meploodtepeq TANPOPOPIEG OXETIKA WE TIQ
katnyopieg peptdiwv umopoulv va aviAnBouv amnd To evnuePWTIKO eATIO kal Tov Kavoviopd Tou auolBaiou kepaiaiou ta orola eival
dlabgoiua oto dladiKTuakd TOTo www.europistiaedak.gr.

. H Eupwraikr) Miotn Asset Management A.E.A.AK. euBlvetal yia Ta OTolxe(a TouU TIEPIEXOVTAL OTO TIAPOV EVIUTIO «BACIKEG
MAnpoopieq yia Toug EmeviuTtég» amokAeIloTIKA Kal pévo edv autd elival mapanAavnTikd 1} avakplfr) 1 épxovtal oe avtiBeon pe 1o
TIEPIEXOUEVO TOU evnuepwTIKOU deATiou Tou auolBaiou kepaiaiou.

To apolBalo kepdAalo €xel AdBel ddela ouotaong 1 Aettoupyiag otnv EANGSa kal enontedetal and v Emtponr| KepaAaiayopdg. H
Eupwraikr lMiotn Asset Management A.E.AAK. €xel AdBel ddela Astoupyiag oty EAAASa kal emortrevetal améd TV EAANvIKY
Erutpory Kepahatayopdg. Ot Baoikég MAnpopopleg yia toug Emevdutéqg eivat akpiBeiq v 17/05/2019.




