Baoikég MNMAnpopopieg yia Toug Emevouteq

To éyypapo autd mepléxel Baokég MANpo@opieq yia Toug emnevouTtég Tou ApolBalou Kepahaiou Eupwriaikry Miotn Euroinvest Miktd
Eowtepikou. Aev amnotelel dlagnuioTikd UAIKO. Ot TIAnpogopieg Tou meplExel poRAENovTal Bdcel Tou vouou 4099/2012 e otdxo TV
Katavonon g euong Kat Twv KivdUvwy amd Tnv enévouan OTO CUYKEKPLUEVO apolBaio KepAAALD. ZUVIOTATAL 1) TIDOCEKTIKY QvAyvwar)
TOU YIa TN dlaudpPwaon oAOKANPWUEVNG YV®UNG TPV ard Ty ernévouon.

AMOIBAIO KEGAAAIO EYPQIAIKH MISTH
EUROINVEST MIKTO EXQTEPIKQY
Etaipia diaxeipiong eival n Eupwrnaikr Miotn Asset Management A E.AAK.,

J

FIWIIErQI'IAIKH HEAOC Tou ouihou eTalplwyv Eupwraikn Miot

ASSET
MANAGEMENT

Emevoutikdg 2komdq kal Emevoutikn MoK

ISIN: GRF000156007

To auolBaio kepdhalo emevdUel og €va LOOPPOTINUEVO XAPTOPUAGKIO
mou anapti¢etal katd Bdon and oudAoya Tou eAnvikou dnuoaciou Kal
ETUASYUEVEG LETOXEQ ETAIPIWV TIOU €XOUV KATACTATIKY €dpa otnv
EMGda. 2komdg tou apolBaiou kepahaiou eival 1 weEAEld TwV
pepdloUxwy and v emniteuEn anoddcewv TPOEPXOUEVWY  artd
urtepa&ieq aM\d kat ano eloédnua.

Na v eniteu&n Tou okorou autou n etaipia dlaxelplong emnevdulel TO
EVEPYMTIKO TOU apolBaiou kepaAaiou oe €va XapTOPUAGKLIO JETOXWV Kal
OpOAOYWV. To eAAXIOTO TIOCOOTO EMEVOUONG OE UETOXEG 1) 0 OUOAOYQ
dev emrpéneral va eival xaunAdtepo tou déka Tolg ekatd (10%) Tou
KaBapou evepynTikou Tou. To YEYIOTO TTOCOCTO EMEVOUONC OE UETOXEG
1) ouéAoYa 1] o€ KATABEoEIG Kal YEoa Xpnuatayopdg dev eTTPEMETAl Va
urtepBaivel To eErvra mévre ToIg ekatd (65%) Tou kaBapou evepynTikou
Tou. To ApolBaio KepdAalo tipotiBetal va emevduaoel 1| €xel emevoUoel
dvw Tou 35% Tou kaBapou evepynTikoU Tou, Og KIVITTES a&eq Kal uEoa
Xpnuatayopdg mou €xouv ekdoBel 1} elval eyyunuéva amod To eAMINVIKO
Kodtog. Ta k€pdn kal ol Tpdcodol Tou aupolBaiou  kepalaiou
enaverevoUovtal.

To apolBaio kepdAato duvaral va TipoBaivel oe XPron TTapaywyYwv
TA00 Yl TV KAAUWN KIvOUVWV 1 KAl yia TNV KAAUWN TwV eMEVOUTIKWV

Mpo®iA Kivduvou kal anédoong

XaunAdtepog kivouvogq YynAdtepog kivduvogq

XaunAdtepn avapevéuevn anédoon YnAdtepn avauevouevn anddoon

I N B

o To mpoiA KivdUvou kal anddoong deixvel TIg dlakuudvaoelg otnv agla
TI§ omoieg €xouv umootel ol emevdUoelg Tou auolBaiou kepahaiou
Katd TN SldpKela Twv TeAeUTalwY TIEVTE ETAWV.

e Ta (otopikd Oedouéva, OMwg autd xpnolporolouvial Katd Tov
urtoAoylopd Tou ouvBetou Oelktn, evOEXeTal va Wnv aroteAouv
a&oriotn €voelEn yla 1o PeAOVTIKO PO KivdUuvou Tou apolBaiou
Kepahaiou.

e H kamyopla kivdlvou tou apolBalou KepaAaiou dev TAPAUEVEL
aQueTARANT, avtiBeta evdexetal va aMdgel dlaxpovikd. H katwtamm
Katnyopla kivduvou dev cuvendyetal enévduon Xwp(g Kivduvoug.

e To auolBaio kepdhalo avrkel oty Kkatnyopia kwvduvou 6, ylati ot
dldpkela Twv TeAeutalwy TEVIE €TWV TIAPOUCIAoE OXETIKA UWNAN
petaBAntémnTa.  Emumpdobeta, evidoostal oe  uwnAr  Katnyopia
KIvOUvOU AGYO TNG TEPLOPIOUEVNC YEWYPAPIKNAG OlAocTIopAs Twv
emnevdUoewv Kabwg enevdlel uovo oe KIvnTég a&leq EANGSOQ.

TOU OTOXWv, KATL TIoU €evdgxeTal va emmpedoel v
anédoor) Tou.

To véuiopa e to omnolo dlevepyouvtal ol enevoloelg Tou
apolBaiou kepaAaiou eival To Eupw (EUR) kat wg delktng
avapopdg €xel oplobel ouvduaoudg Twv OEIKTWV e
nooootd 50% o MNevikdg Aelkg Tipwy Xpnuatiotnpiou
ABnvayv kat 50% o Bloomberg Barclays Series-E Greece
Govt All > 1 Yr Bond Index.

To kootog ouvaMaywv eni Twv otoxelwv Tou
XaptopuAakiou Tou apolBalou kepahaiou emnpeddletl v
anédoor) Tou.

To apolBalo kepdhalo armeublvetal oe emevOUTES HE
HECO-HaKOOTPOBECUO 0pICovTa, XWPIC OUWGS va UTIAPXEL
XPovikry dgopeuon. To eAdXIOTO CUVIOTWHEVO XPOVIKO
dldotnua dlakpdtnong Twv ueptdiwy eivatta 5 €m.

O enevdutnc umopel va gnmoel v egayopd T
eEOpAnoN Twv pepldiwv Tou OToladATIOTE ePYACIUN
nNUEPA Ue TNV UTIOROAY| avtiotolxng aitnong.

Ta ototxela Tou evepynTikoU Tou auolBaiou kepaiaiou
ennpeddovral ouolwdwe and Toug kKATwolt KivdUvoug:

e Kivduvog  ayopdg: AMyw g éviovng
HETARANTATNTAG TWV YETOXWV TIoU TiepIAapBAvovTal
o€ auto.

o [llotwTikég Kivduvog: emeldr| éva onuavtik® Tunua
TOU evepynTikoU Tou emevOUsTal 08 XPEWOTIKOUG

T{thoug.
o Kivduvog peuotémrag: enedr] €va  OnUaviikéd
TUAUQ Tou evepynukoU Tou emevdlgral o€

XPNUATOTIOTWTIKA JE€oa, Ta ortola evdgxetal umd
OPLOPEVEG TIEPIOTACEIS VA TIAPOUCIAZOUV OXETIKA
XaunAry peuotétnTa.

o Kivduvog TMAnBwplopou: efval o kivduvog 10U
oxetiCetar pe T Melwon g amddoong Tou
apolBaiou kepalaiou oe oTaBePES TIUEG AOYW TG
avodou Tou YevikoU OelKTn TIMWY KATavaAwTr.

o Kivduvog Kpdtoug: eivat o kivduvog o oroiog
oxetiCetal pe 1o BeouIKd Kal KavovioTiké TAAioLo
TOU KpdTtoug OTo omoio emevdUovtal oTolxela Tou
evepynTikoU Tou ApolBaiou KepaAaiou.




ErmBapuvoelq

Ot emBapuvoelg kaAuTrTouy Ta €£0da Aettoupyiag Tou apotBaiou kepalaiou, ota oroia cupneplAaupdvovtal Ta €£oda eowdnong TNg
dldBeong kat dlavoung. Ot KATWTEPW AvAPEPOUEVES ETIRAPUVOELG MELDVOUV T DUVITIKY avAartugn/anddoon g enevouong oac.

Epdnag emPBaplvoelg mpiv 1] META TV emévduon e O avaypapdueveg mipounBeieg didBeong kal eEayopdg,
eVOEXETAL OE OPIOPEVEG TIEQUTTIWOELG VA elval XauUNASTEPEC.
MpopniBeia didbeong 8% Evnuepwbeite amd tov emevouTikd 0ag oUUBOUAO.

o O Tpéxouceqg empPBapuvoelg €xouv uttoAoylotel e Bdon ta

MpopriBela eEayopdq 0% aMoTEAEOHATA TOU OIKOVOHIKOU Toug 2018. Ol TPEXOUCEQ
lodkerrar yia 10 avddTaro nooooto e TO OIolo emBapuvoelg evdgxeTal va dlapepouy amod £1og oe €10g. H
evogxetal va emiPapuVvBelte elfe katd v arokTnon eTriola €kBeon Tou apolBaiou kepaiaiou yia KEBe OKOVOULKS
OUUMETOXNG, elte Katd tnv e§ayopd Twv UEPIdIwY £10G Ba TepIAapBAVEL AETTTOPEPEIEG OXETIKA [E TIG aKPIBE(q
o0ag. emPBapuvoelg Tou emBAAovTAL.

EmiBapuivoelqg iou kataBaiovial ard To EVEPYITIKG e O1 tpéxouceq empPapuvaelg dev TiEPIAAUBAVOUY TO KOOTOG
Tou apoiBaiou kepaAaiou katd T diGpkela evog TV oUVAAaYGV eM TwV OTOIXE(WV TOU XAPTOPUAAKIOU Tou
groug apolBaiou kepahaiou, ektog and TIG TpounBeleg dldbeong
Tpéxouoes emBapivoelc 2.62% Kal eEayopdg Tou KataBdMel to apolBaio kepdAalo katd

mv anékmon 1 eEayopd pepldiwv AAMou opyaviopou

Edikég meputtadoelg empBapuvoenv GUNAOYIKGY EMEVBUOEWV.

‘ o [a eploodtepes ANPOPOPIES OXETIKA UE TIG MIBAPUVOELS,
- BA. TUNMa IV. «yevikég TAnpogopleq OXeTIKA e Ta apolBala
kepdAaia», TTapdypaPog «rpounBeleg, auolBég kat €Eoda,
Tou evnuepwtikol deAtfou, To omolo efval dlabéoiuo om

dleyBuvon www.europistiaedak.gr.

ApolBry anédoong

m EUROINVEST MIKTO EZQTEPIKOY
m AEIKTHE ANAQOPAS e To €roq évapEng tou apolBaiou kepahaiou elival 1o
= 1999 kal 1 VOMIOPATIKY povdda oty orola €xouv
urtoAoyloBel 6Aeq ol TiponyoUpeveg arnoddoelg eival To
eupw.
e O umoloylopdg Twv TapeAboucwv  AnodooEwV
ouureplAauBdavel TIG katd €rog emPBapuvoelg, extog
2013 2“4 2015 2016 2017 %0!8 Twv TpounBelwv  ddBeong  kat  eEayopdg. Ol
g empaplvoelg Tou €xouv AneBel umdéyn yia TOV
K urtoAoyloud Twv aroddéoewv elval: auolpry dlaxeipiong,
auolBry  BepatopuAakng, €Eoda Kal  TIPoPNBeleg
OUVOANQYWV TIOU TIPAYUATOTOoloUVTAl Yia Aoyaplaoud
Tou apolBaiou kepaAaiou, kABe POAPOG TIoU aPpopd TO
apolBaio ke@dAalo kal empPBdaMetal and Tnv loxuouoa
vopoBeoia, ta €£oda Twv TPORAETOUEVWY €K TOU
vOdou dnuooledoewy, 1N AUOIBr)  TWV  OPKWTWV
eAEYKTWYV, Ta €E0da TOU a(OpPOUV TNV UTIOXPEWTIKN
ané v kelyevn  vopoBeoia  evnuépwon  Twv
pepldloUxwy Kal 1 elopopd TPOG TNV EMITEOT
kepalalayopdg.

9,89%
15,79%

e Ta auolBaia kepdAaia dev €xouv eyyunuévn arnddoon Kal ol
Tponyoupueveg anoddcelg dev JIaoPAAlouV TIG UEANOVTIKEG,.

Aelkteq Avagpopdc:

e 01/06/2017: 50% o levikég Aelktng Ty Xpnuatiotnpiou ABnvav
kat 50% o Bloomberg Barclays Series-E Greece Govt All > 1 Yr
Bond Index. (katdmiv petovopaoiag Tou Tiponyoupevou  Oelktn
avagopdg)

e 24/12/2010 - 31/05/2017: 50% o Tlevikdg Aelking TV
Xpnuatiotpiou ABnvav kat 50% o Bloomberg/EFFAS Bond Indices
Greece Govt All > 1 Yr TR.

e 01/05/2008 - 23/12/2010: 50% [evikég Aelking Tipwv
Xpnuatiotnplou ABnvwv kat 50% Lehman Brothers Euro Aggregate
Treasury Greece.

MpakTikég MAnpogpopieq

e OepatopuAakag Tou apolBaiou kepalaiou eivat n Tpdmnela Eurobank Epyaciag AE.

o [leparépw MANPOPOPI(EC OXETIKA e TO apolBaio kepdAalo, Ta evnuepwTIKA deATia, Tnv TeAeutaia etmola kat eEaunviaia €kBeon,

napgxovral dwpedv amnd myv etaipia daxelplong kal eival dlabgoiueg oto dladiktuakd TOTo www.europistiaedak.gr  otnv eAA\NVIknA

YAwaooa.

o /\eTTTOPEPEIEG NG eTKalpoTIoMUEVNS TTOANTIKAG Aodoxwy NG etalpiag, émou meplAapBdvovtal JetaEl dAwv 0 TPOTog Tou

UTTOAOYIOUOU TwV aTtodoX®V Kal TapoxXwy, N TautdTnTa Twv TPOCWIWY Tou eival umelBuva yla T Xoprynon Twv anodoxwy Kal

napoxwv, efval dlabgoiueg oto dladikTuakd TOro www.europistiaedak.gr oty eMnvikh) YAwooa. Avtlypago g MNMoATikrig Arodoxwv

napgxetal dwpedv o EVIUTIN HOPPN KATOTIY altrjuatog ard my etaipia diaxeipiong.

e To kaBapd evepyntikd Tou auolBaiou kepaAaiou, o aplBués Twv peptdiwv Tou, N kabapr] TIU Tou KaBWg Kal ol TIEQ eloddou Kal

e&0dou Tou apolBaiou kepahaiou eival dlabeatues oTo dAdIKTUAKS TOTIO www.europistiaedak.gr.

e To auolBaio kepdhaio diémeral and T GOPOAOYIKY vouobeoia TNg EANASaG. AuTé evdéxetal va emmpeddlel TIC POPOAOYIKEG

UTIOXPEWOELS TOU EMEVOUTH.

e H Eupwraikn MNiotn Asset Management A.E.AAK. euBlvetal yla Ta otolxela mou mepléxovial oTo Tapdv €viuno «Baolkég
MAnpogopleg yia Toug

EmevOutég» amoKAEIoTIKA Kal povo edv autd efval mapamAavnTikd 1) avakplPr] 1 éoxovial oe avtiBeon pe To meplexdOuevo Tou

evnuepwtikoU deAtiou Tou apolBaiou kepaAaiou.

To apolBalo kepdAalo €xel AdBRel ddela ouotaong 1 Aettoupyiag otnv EANGSa kal enontedetal and v Emrponr| KepaAaiayopdg. H
Eupwnaikr Miotn Asset Management A.E.AAK. €xel AdBel ddela Aestoupyiag omy EAAADA kat emortrevetal and v EANNVIKN
Emirponm Kepahaiayopdg. O1 Baolkég MNMAnpopopieq yia Toug Emevoutéq eival akplBeig tv 06/02/2019.




