Baowkég NMAnpodopieg yia toug Emevoutég

To €yypado auto nepléxet Baoikég mAnpodopieg yia toug emevduteg tou Apotaiov Kedpataiou Eupwnaikr Miotn Eurobond Opoloyloko E€wteptkol
oe EUR. Agev anote)el Stadnuiotikd uAkd. Ou mAnpodopieg mou mepLéxet mpoPAénovral BAceL Tou vopou 4099/2012 pe otdX0 TV Katavonon tng
duong kat Twv KWSUVWVY amnd TtV eMEVEUCN OTO CUYKEKPLUEVO apolBaio KePAAALo. SUVLOTATAL N TIPOCEKTLKN avAayvwaor tou ya tn Sltapopdwaon
OAOKANPWHEVNG YVWHUNG TIPLV amtd TV emévduon.

AMOIBAIO KEDAAAIO EYPOQMNAIKH NIETH
EUROBOND OMOAOTIAKO EZQTEPIKOY ZE EUR-KATHIOPIA MEPIAIQN R
Etaipla Staxeiplong elval n Eupwrnaikn Miotn Asset Management A.E.A.A K.,
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To apolBaio kepdlalo ernevdueL og eva SLadopomotnéVo XapTodUAAKLO ETOLPLKWY Kot
KUBEPVNTIKWY OMOAOYWV avefapTATWE TUOTOANTTKAG StaBdabuiong. Ikomdg tou
apotBaiov kepahaiou eivatl n wdhEAela Twv HEPLELOUXWV OO TNV EMITELEN AMOSOoEWV
TIPOEPXOUEVWV KUPLWG OO £L008N A (ToKopEPLSLA) KaL SeuTepeUOVTWE amod unepagieg.
Mo tnv emnitevén Tou okomol autol n etalpio Slaxeiplong emevdUEeL To evepynTkd Tou
apotBaiov kepalaiov oe éva XaPTODUAGKLO ETALPLKWY KAl KUBEPVNTIKWY OUOAOYywVv
avefaptATwg TotoAnmrikig StaBdabuiong. OL mapamdvw emevdUoel amoteAolv
TLOOOOTO TOUAGXLOTOV 65% €Tl Tou KaBaPoU evepynTLkoL Tou. Ta kEPSN Kat oL pocodoL
tou apoLlBaiov kepalaiou enavenevduovral.

To apoBaio kepdhato Suvatal va mpoPaivel og Xpron MAPAYWYWV TOOO yla TtV
KGAUPN KwSUVWY 1 Kol yla TNV KAAUPn Twv EMEVOUTIKWY TOU OTOXWV, KATL TOU
evOEXETAL VO EMNPEACEL TNV AmoS0ar Tou.

To apotBaio kepdhato untokeLtal oe evepyntikn Staxeiplon. To A.K. € xpnotpormnotel pe
ornotovénmote Tpomo, Sev meplhapPdvel oUte umovosi maparouny o Seiktn
avodopag.

NpodiA kwvduvou Kal anddoong

To voulopa pe to omoio Slevepyouvtal oL €nMevSUOEL] TOU
auotBaiov kedpahaiou eival to Eupw (EUR) to SoAdpio HIMA
(USD), kaBwg koL T €BVIKA VOUIOHATA TWV XWPWV TNG £€5pag TwV
€KEOTWV.

To KOOTOG CUVAAAAYWV ETL TWV OTOLKELWY TOU Xaptodulakiou
tou apolBaiou kepalaiou ennpedlel TNV arodoaot Tou.

To oapoBaio kebdlawo oameuBuvetalr oe emevduTéG UE
pecomnpobeopo opilovta, Xwpig OMWG va UTAPXEL XPOVLKN
6éopeuon. To €AAXLOTO OUVIOTWHEVO XPOVIKO Sldotnuoa
Slakpatnong Twv peptdiwv ivat ta 3 £tn.

O enevbuthg umnopei va {ntroet tnv gayopd f e€6dAnon twv
UePLSiwv Tou omoLadnToTe €pyAcLUn nuépa We TNV umoBoAn
avtiotoyng aitnong.

XapunAdtepog kivbuvog
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e  To npodih kwdUvou kot anodoong Seixvel TIg SLaKUMAVOELS otnv afia TIg omoieg
€Xouv UTtOOoTEL oL enevduoelg tou apolBaiou kedpalaiou katd tn Stdpkela Twv
teAeuTaiwy EVTE £TWV. AOYW OUCLAOTLKAG AANAYH G TNG EMEVSUTIKAG TIOALTIKA G TOU
apotBaiov kedbalaiou amd tnv 15/11/2019, o olvBetog Seiktng kwdlivou Kat
anodoong €xel umoloylotel pe BACN TOV QVILTPOCWIEUTIKO Seiktn avadopdg
Bloomberg Barclays PanEuropean High Yield TR Index. O 6eiktng avadopdg
napéxetal ano tov Siaxelplotr «Bloomberg Index Services Limited» mou eivad
EYYEYPAUUEVOC OTO UNTPWO Tou dpBpou 36 tou Kavoviopou (EE) 2016/1011. H
avodepopevn oTo MapoV Katnyopla Kwduvou evdéxetal va amokAivel and tnv
TpEXoLoa.

e Ta oTOplKA Sebopéva, OWG AUTA XPNOLULOTIOLOUVTAL KOTA TOV UTTOAOYLOUO TOU
oUvBetou beiktn, evééxetal va pnv amoteholv aflomiotn £vlelEn ywa to
UeAoVTLKO TtpodiA kivSUvou tou apotlBaiou kepalaiou.

e H katnyopia kwdUvou tou apolBaiouv kedbalaiov Sev mapapével apetdBAntn,
avtiBeta evdéxetat va ahAdgel Staxpovikd. H katwtatn katnyopia kwduvou Sev
ouvenayetal enévéuon xwpig kwwduvoug,.
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e  ToapolBaio kebdlalo avrkeL otnv Katnyopia Kvduvou
3, ywati otn SlapKela Twv TEAEUTALWY TIEVTE ETWV O
QVTUTPOOWTEUTIKOG Seiktng avadopdg Tou
XPNOLUOTIOLRBNKE YLo TOV UTIOAOYLOWMO, Tapouciace
uétpla petaBAntotnTa. O QVIUTPOCWIEUTLKOG SEIKTNG
avapopdg epAAPAVEL ETALPLKA KL KPATIKA OpLOAoyaL
ta omoiot ouviBwg £xouv XaunAotepo kivbuvo kal
anod0oelg oe cUyKpLon He AAAeC popdEg emévbuong
OTWG OL PLETOXEG.

Ta otoweia TOU evepynTikoU Tou apolBaiov kedalaiou

ennpedlovral ouoLWSWE oo Toug KATWOL KvdUvoug:

e [loTWTIKOG Kivbuvog: €emeldr éva ONUAVTIKO TUAMA TOU
EVEPYNTLKOU TOU EMeVEUETAL O XPEWOTLKOUG TITAOUG,.

e KivSuvog MAnBwpiopou: eivat o kivéuvog ou oxeTiletal e T
Uelwon tng anddoong tou apotBaiou kepoalaiou o otabepég
TLUES AOYW TNG VOB 0U TOU YEVLKOU SEIKTN TLUWV KaTavaAwTr.




EruBapuvoelg
OtemBaplvoelg kahumrouy ta £€oda Asttoupyiag tou apoipaiou kepahaiov, ota onoia cupneplapBdavovrtal ta é§o0da npowdnong tng Stabeong Ko SLavounc.
OL KOTWTEPW avapePOUEVEG ETULBAPUVOELG LELWVOUV TN SuvnTikh avartuén/anddoon tng enévbuog oac.

e  Ouavaypadouevec npounOeieg StaBeong ka e§ayopds, evdExetal os
OPLOUEVEG TIEPUTTWOELG vV elvatl xapunAotepet. EvnuepwBeite and tov
NpoprBeia S1dBeonc 8% 8T[EV5'UTLK(') oag GLIJIJ.B(’)U}\O. ' ’ '
Ot tpéxouneg emBapUVOEL; AOTEAOUV EKTIUNGN TWV OVOUEVOUEVWY
MNpouRBsia e§ayopdg 0% ouvOAlkwv emBapuvoewy, Aoyw aAhayng Ttou dopoloyLkol
kaBeoTwtog mou Siénel ta apolBaia kepdhata pe tov v. 4646/2019.
Ovtpéxouosg emPBaplvoelg evdéxetal va StadEpouv amo £Tog o€ £106.
H etrjola ékBeon tou apolBaiou kebalaiou yia KABe OLKOVOULKO €TOG
Ba mept\apBavel AeMTOUEPELEG OXETIKA HE TIG akpLPBelg emBapuvoelg

MMPOKELTAL YLA TO AVWTATO TTOTOOTO UE TO OTTOL0 EVOEXETAL VAl
emiBapuvPeite €ite KATA TNV QAMOKTNCN CUUUETOXNG, EITE
Katd TV eéayopd Twv UePLSiwy oag.

EmiBapUvoeLg mou KataBaAAovTaL oo To EVEPYNTIKO TOU nou emBailovral.
apoBaiov kepalaiov KATA T SLAPKELX EVOG £TOUG e O tpéxouceg emiBapuvoelg dev mepthapfdvouv To KOOTOG TWV
Tpéyouseg EMPBapPUVGELS 1,38% ouvaAhaywv eni Twv otoeiwv tou xaptodpulakiov Tou apoiaiou
kepahaiou, ektdg amo tig nmpounbeteg Stabeong kot e§ayopdg mou
Eldikég neputtwoets emBapivoew kataBdAleL To apolBaio kedpdhato katd Tnv améktnon A efayopd

UeEPLSiwY GANOU 0pyaVIOHOU CUANOYLKWY EMEVOUCEWV.

- e T neplocdtepeg MANPodopieg OXETIKA e T emBaplvoelg, BA.
uApa IV. «yevikég mAnpodopieg OXETIKA pe Ta opolBaic
KepAAaiar», tapaypoadog «npouROeleg, apoBEg Kot £§odan», Tou
evnuepwTkoU SeAtiou, To omoio eival Stabéocpuo otn SievBuvon
www.europistiaedak.gr.

NapeABoloeg AloSOOELG

Apoi anddoong

10.0% e To £tog cUotaong tou apolBaiou kebalaiov eivat to 1999
7o 6.6% KOL N VOULOMATIKA HoVaSa otnv omoia éxouv urtohoyloBel
5,0% 18%  14% 039 3.8% OAEG OL TPONYOU UEVEG AMOSOOELG, Elval TO EUPW.

00% o e O umoloylopog twv  mapsABouocwv  amoSooswv
’ 10 1 12 %013 2014 2015 2016 2017 2018 2019 OUUTEPAAUBAVEL TIG KOTA £TOG €MPBAPUVOELS, EKTOG TWV
-5,0% 01% 0.5% nipopunBewwv 51dbeong kat egayopag. OL emBapuvoeLg mou
-10,0% ' ' €xouv AndBel umoYn yLa Tov UTOAOYLOUO TwWV AtodOcEWY
eivat apolpry diayeipong, apolBn Bepatodulaknc, £€oda
-15,0% Kot TpopnOeleg cuvaAAQyWY TIOU TIPAYLATONOLOUVTAL yLol
-20,0% Aoyaplaopd tou apolBaiou kedpadaiou, kdBe dpdpog mou
25.0% adopd to apolBaio kebdlato kot emPaAAetal and TNV
e o 04.5% Loxvouoa vopoBeoia, ta £¢£06a twv MPOBAENOUEVWY EK TOU
-30,0% VOUOU SNUOCLEVCEWY, N AUOLBH TWV OPKWTWY EAEYKTWY, Ta
-30,3% €€0da Tou adopPoUV TNV UTIOXPEWTLKY OO TNV KELPEVN

-35,0% -32,2% , . , .
vopoBeaia evnuépwon Twv LepLSLouXwWV Kat n eLodopd Tpog

= EUROBOND OMOAOTIAKO EZQTEPIKOY E EUR v enitpon kedohaayopds.

e Ta apoPBaio kedbalaita Sev €xouv eyyunpévn amodoon KAl OL TPONYOUUEVES
anodooelg dev SLacdaiilouv TG LEANOVTIKEG.

e  OL anodooelg tou apolBaiov kepalaiouv mpw tg 15/11/2019 emtevxOnkav und
TIEPLOTAOELG OL omoieg AoV Sev LoxUouv.

Npaktikég MAnpodopieg ‘

Oepatodulakag tou apotBaiov kedpalaiouv gival n Tpdnela Eurobank AE.

o Mepatépw mAnpodopieg oXeTKA e TO apolBaio kepdAalo, ta evnuepwtikd SeAtia, tnv teleutaia etiola kal eapnviaia €ékBeon, mapéxovral
Swpedv and tnv etatpia Staxeipong kat eivat Slabotpueg oto SLadiktuoko Tono www.europistiaedak.gr otnv eA\nvikn yAwooa.

®  AEMTOMEPELEG TNG EMIKaLpoTotNUEVNG MoALtikrg AltoSoxwyv tng tatpiog, omou mepthappavovtatl Hetaél GAAWV 0 TPOTOG TOU UTIOAOYLOHOU TwV
amoSoxWwv Kal IopoXwy, N TAUTOTNTA TWV TPOCWNWV Tou eival urelBuva yla TN Xoprynon Twv amodoxwv Kat mapoxwv, eivol Slabéoiueg oto
Sladiktuoko torno www.europistiaedak.gr otnv eAAnvikr) yAwooa. Avtiypodo tng MoAttikig AltoSoxwy mapexetatl Swpedv og VTumn popdn Katomw
autipatog and tnv statpia Staxeiplonc.

e  To kaBapd evepyntiko Tou apotaiou kepahaiov, o aplOuog Twv LepLSiwv Tou, n kabapr TLUA Tou KoBwWE Kal oL TLHEG EL0GSOU KoL §660U Tou
apoLBaiou kebalaiou givat Stabéotpueg oto Sladiktuako Tomo www.europistiaedak.gr.

e To apolBaio kepdhato Siémetal and tn dopoloywkr vopoBeoio tng EANASaG. Autd evdéxetal va emnpedlel TG POPONOYLKEG UTIOXPEWOELG TOU
enevéutn.

e  Ta pepidia tou apotBaiov kepalaiouv Stakpivovral oe SUo katnyopieg R kat | (un evepyn). Neplocdtepeg MANPODOPLEC OXETIKA LE TIG KOTNYOPLES
UePLSiwy propolyv va avtAnBouv amd To evnuepwTIKO SEATIO Kat Tov Kavoviopo tou apotBaiou kepahaiou ta onoia sival Stabéotpua oto SLadiktuako
TOMo www.europistiaedak.gr.

° H Eupwmaikr Miotn Asset Management A.E.A.A.K. euBUveTal yla T OTOLXELD TTOU TIEPLEXOVTOL OTO TOPOV EvTumo «Baotkég MAnpodopieg yla Toug
Emev8UTEG» QIMOKAELOTIKA KOL LOVO AV QUTA elvat ToparmAavnTikd 1) avakpLBn 1 épxovtal o avtiBeon e TO TIEPLEXOEVO TOU EVNEPWTLKOU SeAtiou
tou apoLBaiou kepaAaiou.

To apolBaio kedpdahato £xeL AdBeL adeta cuotaong ) Aettoupyiag otnv EANGSa Kat ertomtevetat amnd thv Emtpontr) Kepahatayopds. H Eupwmnaikn Niotn
Asset Management A.E.A.A.K. £€xeL AaPeL adela Asttoupyiag otnv EAAGSa kot emomteletal anod tnv EAAnvikn Emutpony Kedbalatayopdg. Ot Baotkeég
MAnpodopisg yla toug EmevSuteg eivat akptBeig tnv 13/04/2020.




