BaoikEg MAnpowopieg yla toug Emevduvteg

To €yypago autd meplexel PaclkéG TANPOYOPIEG yla Toug emevouteg Tou ApotBaiov Kegpahaiov Evpwmaikn Miotn Eurobond
Opoloylako E€wTepikol og EUR. Aev amotelel S1apnuloTiko VALKO. Ot TAnpo@opieg Tou meplexel MpoPBAENovTal BACEL TOV VOLOU
4099/2012 pe 0TOX0 TNV KATAVONON TNG PUONG KAl TWV KLYdLVWV amno tnv eMEVOLON 0TO CUYKEKPLUEVO apotBaio Kepdlato. Tuviotatat
N TPOCEKTIKI AVAYVWOT| TOU yld TN SLapoppwon oAOKANPWHEVNG YVWHNG TIpLV amd Tnv emevduon.

AMOIBAIO KE®AAAIO EYPQIMAIKH MIZTH

O 3 EUROBOND OMOAOIIAKO EZQTEPIKOY ZE EUR-KATHIOPIA MEPIAIQON R
4

Etaipia Staxeipiong eival n Evpwnaikn Miotn Asset Management A.E.A A K.,

EYIPT!;'"A"'KH HENOG ToL opiAov eTalplwy Evpwnaikn Miotn
XPOVIQA i ISIN: GRFO00155009

EnevouTiKOg Tkomog Kat Emevoutikni MoAttikn

To apolBaio kepdlalo emevolEL o€ €va OLAPOPOTIOLNPEVO XAPTOPUAAKLO To voplopa Pe to omoio dlevepyolvTal ol EMeVOUOELG TOU
ETAPLKWY KAl KUBEPVNTIKWY OHOAOYWYV aveapTnTwWG TULOTOANTITIKAG apotBaiov kepalaiou eivat To Evpw (EUR) To 6oAaplo HMA
6laBabuiong. Ikomog Tou apolBaiov ke@ahaiou eival n wEEAEd TWV (USD) ), kaBwg Kat Ta €BviKA vopiopata Twv Xwpwy Tng
HepldlovXwy amd Tnv €mitevén amodocewv TPOEPXOHUEVWY KUpiwg amd €6pag Twv ekdoTwv.
€Lo006npa (tokopepidia) kat devTEPELOVTWG Ao LTEPAEiEG. To kOOTOG OUVAANQYWV €T TWV OTOLXEIWV TOU
MNa tnv enitevén tou okomoL autol n etaipia Siaxeipiong emevduel To XapTtopuAakiouv Tou apolBaiov kepahaiov emnpediel TNV
EVEPYNTLKO TOU apolBaiov Ke@alaiov oe €va XapTOQUAAKLO ETALPLKWY KAl anodoor Tou.
KUBEPVNTIKWY OPOAOYwV avefapTATWG TILOTOANTTIKAG &laBdbuiong. Ot To apotBaio kepdhaio amevBOveTAl Ot €eMEVOUTEG pE
Tiapanavw enevoloelg anoteAolV TOC00TO TOUAAXLOTOV 65% ML TOU KABAPOL HeoompoBeTpo 0pidovTa, XWPIG OHWG va UTIAPXEL XPOVIKN
evepynTikol Tou. Ta kEPON kAL oL Tpodcodol Tou apolpBaiov KepaAaiouv 6¢opevon. To €AAXLOTO CUVIOTWHEVO XPOVIKO dldotnua
enavenevdvovtal. Slakpdatnong Twv Peptdiwy eival ta 3 £n.
To apolBaio kepdaAato duvatat va poBaivel og Xpron mapaywywy TOC0 yla Ty 0 emnevduTtng pmopei va Zntnoet tnv e§ayopd n e€d6pAnon
KAAuypn Kvduvwy r Kat yla Tnv KAAuyn Twy EMEVOUTIKWY TOU OTOXWV, KATL TIOU TwV PePLdiwv TOu omoLadATIOTE EPYACLUN NUEPA UE TNV
eVOEXETAL VA EMNPEACEL TNV Anddoor Tou. uToBOAN avtioTolxng aitnong.
Mpowil kivdivou kat anodoong
XapnAodtepog Kivbuvog YynAdtepog kivouvog Ta otolxeia tou evepyntikol Tou apotfaiov kepahaiouv
< » €MNPeAdovTal 0LCLWOWGE amod TOUg KATWBOL KLvdVVoUG:
XapnAotepn avapevopevn arodoon YynAotepn avapevopevn anddoon o [OTWTIKOG Kivduvog: eMeLdn €va onUAvTIKO TUAKA TOU
EVEPYNTLKOU TOU ETMEVOVETAL OE XPEWOTLKOUG TITAOUG.
| 1 | 2 - 4 | 5 ‘ 6 | 7 ‘ e Kivbuvog MAnBwplopold: eivat o Kivduvog ToL

oxeTigeTal pe TN peiwon tng anodoong tou agolBaiov
Kepahaiov oe oTaBepEG TIPEG AOyw TNG avodou Tou

e To mpowik Kvdlvou Kkat anddoong deixvel TG dlakupdavoelg otnv agia Tig VEVIKOU BEIKTN TWV KATAVOAWTH

oToieg €X0OLV UTIOOTEL OL eMEVOVOELG Tou apolPBaiov Kepalaiov Katd tn
SlapKeld TwWV TEAELTAIWY TEVTE €TWV. AOYW OUCLACTIKAG aANayng tng
€MEVOUTIKNG TIOALTIKNAG Tou apolBaiouv kepalaiov ano tnv 15/11/2019, o
olbvBeTog 6eikTng KLVOUVOUL Kal anodoong €xel uTtoAoyLoTel pe Bdon Tov
avTLPoowTeVTIKO Seiktn avagopdg Bloomberg Barclays PanEuropean
High Yield TR Index. H avagepodpevn oto mapov katnyopia Kivduvou
EVOEXETAL VA ATIOKALVEL ATO TNV TPEXOLOA.

e TaloToplkd dedopéva, OTWG AUTA XPNOLUOTIOLOVVTAL KATA TOV UTIOAOYLOPO
TOU oUVOETOUL deikTn, EVOEXETAL VA PNV AOTEAOVV AgLOTILOTN EVOELEN Yia
TO PHEANOVTLKO TIpo@il KvdUVoUL Tou apolBaiou kepahaiov.

e H katnyopia kwdlbvou Touv apolBaiov Kepalaiov Oev Tapapével
apetapAntn, aviibeta evdexetal va alhdagel diaxpovikd. H katwrtatn
Katnyopia kvduvou dev ouvenayetal emevduon xwpig Kvduvoug.

e To apolBaio kepahalo avikel oTnv Katnyopia kiwvduvou 3, ywati otn
OlapKeLld TwV TEAELTAIWY TEVTE ETWV O AVILPOCWTIEVTIKOG SeiKTNG
avagopdg Tou XPNOLUOTIOLNBNKE yla TOV LTIOAOYLOHO, TTapoLsiace PETPLA
petaBAnTéTNTa. O AVTLMPOCWTEVTIKOG deiKTNG avapopdg meptAapBdvel
ETALPIKA KAl KPATIKA opdloya Ta omoia cuviBwg €Xouv XapnAotepo
Kivbuvo kat anoddoelg oe olYKpLon pe AANEG HOPPEG EMEVOUONG OTIWG OL
UETOXEG.




EmBapuvoelg

OL emupaplvoelg kahomTtouv Ta €§oda Aettoupyiag tou apotfaiov kealaiov, ota omoia cvpnepthappavovtal ta £§oda mpowbnong InNg
d1dbeong kat dtavoung. OL KATWTEPW AVAPEPOPEVES ETILRAPVVOELG PELWVOLV TN duVNTLKNA avantugn/anodoon tng enévbuong oag.

Epdnag emBaplvoeLq TipLY ) PETA TNV ETEvOuON e OL ’avaypacpéuevec’ npopﬁeuag éldeecn'c Kat aﬁgvopdc,
eVOEXETAL OE OPLOPEVEG TIEPLTTWOELG va eival XapnAdTepeg.

EvnuepwOeite amo tov emevOuTIKO 0ag cUPPROVAO.

. . o
MpopnBela udbeans 8% Ot Tpéxovoeg emPaplVoel amoteAolV €KTIUNON TWwV
MNpopnBsia e§ayopag 0% QAvVaUEVOUEVWY GUVOAIKWY ETLRAPVVOEWY, AOYyw aAAayng Tou

MpoKkelTal yid TO avW)Tato MOO00Td HE TO Omoio (pOPOAOYLKOU KGBSGTU’JTO? oL SLEMEL Ta apoLBaia KscPd)\am ye
evéxeTal va emBapuvBeiTe gite Katd TNV AMOKTNON Tov V. 4646/2019. Ot Tpexouces emBaplvoels evdexetat va
CULHETOXTIC, £(Te KATA TNV £€ayopd Twv pePISiwv oac. Slagpepouv and €tog oe €10¢. H eTrola €kBeon tou apotBaiov
Ke@ahaiov yia KABe olkovopulkd €tog Ba meplAapBavel
EmBaplvoetg mou kataBdAAovTal and To EVEPYNTLKO AETITOUEPELEG OXETIKA WE TIG akplPeiq emBaplbvoelg mou
Tou apoiBaiov kealaiov Katd Th SLApKELA EVOG empalrovraL.
£T0U¢ e OLTpEYOULOEG ETURAPUVOELG deV TEPIAABAVOULV TO KOGTOG TWV
ouvaAAaywv €mi TwV OTOLXElWV TOU XAPTOPUAOKIOU TOUL
' apotBaiov kepalaiov, ekTOCG amo TLG popnBeLeg dLdBeong Kat
ELSIKEG EPLTTWOELG ETLRAPUVOEWV efayopdg mou KataBdAAel To apolfaio ke@dAAalo Katd Tnv
anéktnon f e€ayopd peptdiwv AANoL opyaviopol CUANOYLIKWY
Apolpn anodoong - enevoloEWV.

e TamepPLocOTEPEG MANPOPOPIEG GXETIKA HE TIG ETMLBAPUVGELS,
BA. THAHaA IV. «yevikég TTANPOPOPIEG OXETLKA HE TA apolBaia
KepdAala», mapaypapog «mpopndeleg, agolBeg kat €§odar,
TOU EVNUEPWTLIKOU SeATiov, To omoio eivat SiaBEoipo otn

dLevBuvon www.europistiaedak.gr.

MapeNBovoeg ATtodoceLg

e To €t10g ocvotaong tou apotfaiov kepahaiov eival To
10,0% 6,6% i 1999 Kkat n VOMLoPATIKA povada otnv omoia €Xouv
5,0% 8% 14% g 3.8% UITO)\OY'lGBSi OAeg oL mponyoLpEvVEG anodooelg, sival
0.0% ’ TO EVPW.
e e O vumoAoylopog Twv TapeABovowyv amodocewv
-5,0% oupmepIAaUBAvEL TIG KATA £€TOC EMIPBAPVVOELG, EKTOG
10.0% Twyv TpounBelwyv  dudbeong kat e€ayopdg. Ot
' EMLBAPUVOELG TIOU €Xouv An@Bei umodywn yua TOV
-15,0% UTOAOYIOPO  TWV  amodooewv  eivat  apoipn
-20,0% dlaxeiplong, apolBrn Bepatopulakng, €Eoda Kal
TipOUNBeLEG CLVAAAQYWY TIOU TpaypatTonololvTal yid
-25,0% Aoyaplacpo Tou apolBaiou Kegalaiov, KABs POPOG
-30,0% TIoL agpopd To apolBaio kepdAaio Kat emiBAAAeTaL anod
. -30,3% v loxbovoa vopobeoia, Ta €€oba  Twv
-35,0% -32,2% TIPOBAETOPEVWY €K TOU VOPOUL OnuooleloEWY, N
_ apolfn TWV OPKWTWV €eAEYKTWY, Ta €&oda Tmou
= EUROBOND OMOAOTIAKO EZQTEPIKOY SE EUR (POPODY TNV LTTOXPEWTLKH A TNV KEiyIEVN vopoBEoia

EVNUEPWON TWV PEPLOLOLXWY KaL N EL0POPA TIPOG TNV

e Ta apotBaia kepdhaia dev €xouv eyyunuévn anodoon Kat oL TPONYOUHEVES ETUTPOTA KEGAAALaYOPAG

anodooelg 6ev dLacaAifouv TG HEANOVTIKEG.
e OLanoddoelg Tou apolBaiov kepahaiov mptv Tig 15/11/2019 emutebxdnkav
UTTO TIEPLOTACELG OL OTIoLEG TIAEOV SEV LOXVOULV.

Mpaktikég MAnpowopieg |

e  OepatopuAakag Tou apolBaiov kepahaiov eival n Tpanea Eurobank Epyaciag AE.

e [epaltépw MANpoYopieg oXeTLKA Ye TO apolBaio Ke@AAalo, Ta evnuepwTikad deAtia, Tnv TeAevtaia eTnola kat e§apnviaia €kBeon,
rapgxovtal dwpedv anod tnv etatpia diaxeipliong kat eivat dlabEoipeg 0To HLadIKTUaKO TOTO www.europistiaedak.gr oTnv eAAnNVIKN
yAwooa.

e AemTOpEPELEG TNG ETLKALpOTIONKEVNG MOALTIKAG Amodoxwv TNnG €talpiag, omou meplhappdavovtal PHeTASy AAAWV O TPOTIOG TOU
UTIOAOYLOHOU TWV amodoxwy Kal Tapoxwy, N TavTOTNTA TWV TPOCWTIWY TIOU €ival UTEELBLVA yLa TN XOPRYNOoN TwWV anodoxwv Kat
Tiapoxwy, eivat S1abEctpeg oTo HLadik Tuako ToTo www.europistiaedak.gr otnv eAAnvikr yAwooa. Avtiypago tng MoALtTikng Anodoxwy
TIAPEXETAL SWPEAV OE EVTUTIN HOPYPN KATOTILY alThpatog and Tnyv etalpia dStaxeipiong.

e To KaBapo evepynTIKO TOL apolBaiov ke@ahaiov, 0 aplBPOg Twv PepLdiwv Tou, N Kadapr TLUA TOu KaBwg Kat oL TIPEG EL0O06OUL Kat
€€0dou Tou apoiBaiov kepahaiov eival dlabeoipeg oto dladikTuakd ToTo www.europistiaedak.gr.

e To apolBaio kepdlalo SlEmMeTAL and TN Qopoloylkn vouobeoia TnG EANGdaG. Auto evbéxetal va emnpedlel TIG POPONOYLKEG
UTIOXPEWOELG TOL EMEVOUTH.

e  Tapepidia Tou apgolBaiov kepahaiov Sakpivovtal og duo katnyopieg R kat | (un evepyn). Neplocdtepeg MANPOYPOPIEG OXETIKA LIE TIG
Katnyopieg peptdiwv pmopolv va avtAnBouv ano to evnuepwTikd SEATIO KAl TOV KAVOVLoHO Tou apolBaiou kepalaiov ta onoia eival
dlabgoipa oto d1adlkTuako ToTIo www.europistiaedak.gr.

e H Eupwnaikn Miotn Asset Management A.E.A.A.K. guBuvetal yla ta oTolXEid TOL TEPLEXOVTAL OTO TAPOV EVIULTIO «BAOLKEG
MAnpowopieg yia Toug EmevdUTEG» AMOKAELOTIKA Kat PHOVO €AV AUTA €ival TAapanAavnTiKaA i avakpLpr n €pxovtal oe avtibeon Pe 1o
TEPLEXOUEVO TOU EVNUEPWTIKOL deATiou Tou apolBaiov kepahaiov.

To apotBaio kepaAato €xel AaBet adeta ovotaong rn Aettoupyiag otnv EAAGda kal emonteveTal anod tnv Emitponn Kepalalayopag. H
Evpwmaikn Miotn Asset Management A.E.A.AK. €xel AdBel adsla Asttoupyiag otnv EANGda kat emomtedeTal and tnv EAANNVIKN
Enitporn KepaAatayopdg. OL Baotkeg MAnpopopieg yia Toug Emevduteg eival akpiBeig tnv 19/02/2020.




