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OEMATO®YNAKAS: TPATTEZA EUROBANK ERGASIAS A.E.

To mapdv evnuepwTikd deAtio €xel ouvtaxBel ue Bdon to N. 4099/2012
KAl TIQ OXETIKES anopdoelg Tng Emtporrq KepaAalayopdg.

To mapdv evnuepwTIkO OeATiO TIEPIEXEL TA amaApPaTTa oTolxeld Kal TIC oUCLDdElG TANPOPOPIEG TIOU ETUTPETIOUV OTOUQ
EMEVOUTEG VA OIAUOPPOOOUV TEKUNPLWHUEVI] YVOUN YIa TN OUMMETOXT) Toug og pepidia ApoiBaiwv Kepahalwv pe To mpdBepa
«EYPQMAIKH MIZTH>.

To napdv evnuepwTikd deATio, ol kavoviouol n teAeutaia dnuooteubeioa etriola ékBeon ry/kal eEapnviaia €kBeon Twv ApolBaiwv
Kepahalwv, datietal dwpedv (katdrmiv aftnong) omv €dpa g Etaiplag kat and Toug mioTornoinuévous yia tn dldbeon
ApoBaiwv Kepahalwv ouvepydreg g Etaiplag, 11 n€ow TG NAeKTpoVIKAG dleuBuvong www.europistiaedak.gr. Meparépw,
Katéry aftnong tou erevdutr), 1 Etaipia amootéMel, TaxudpouIKA 1 nAekTpovikd, otn dnAwbelca amd Tov emevouth
TAXUDPOUIKY 1) NAEKTPOVIKY), avtioTolxa, dleuBuvon, Tov kavovioud tou AuolBaiou Kepahaiou oto orolo embupel autdg va
QTTOKTNOEL CUUETOXN.

Kdbe mAnpogopia 1) dNAwon mou dev TIEPIEXETAL OTO TIAPOV evnuePWTIKG OeATio, oTov Kavoviopd 1 otig dnuooteubelioeq
ekBEDEIQ TTIOU artoTeAoUv avamoomacTto TUUa Tou Kabwg kal ota éviuma «Baolkég MAnpogopleq yia toug Emevdutég» Oe
deopevel Tnv Etaipla.

To napdv EvnuepwTikd Aghtio de cuvioTd MpooPopd 1] TIapdTPUVoN YIa TNV mpayuatornoinon enevdloewy, dTav Ta medowna
Ttou TipoRaivouy oe TETola TIPooPopd 1) TtapdTpuvon dev elval eE0UCI0d0TNUEVA OXETIKA.

H Etaipia dnAwvel o1L dev €xel mpayuatornomnBel kaud evépyela, ipoRAenduevn and tov véuo Tou 1940 (“Investment Company Act"
1 "véuog yia Tig etaipieq enevdloewy"), and TIQ TPOTIOMOINOELG Tou, arnd Tov vOuo Tou 1933 OXETIKA e TIG KIvnTéQ agleg, amd TIq
TEOTIOTIOOELC TOU 1] amd orolovONTIoTe AAO VOO YIa TIG KIVNTEG AEleq, YE OKOTIO TNV Kataxwpenon g Etaipiag 1) twv AuolBaiwv
Kepahalwv Tou autr| dlaxelpietal evarov g "Securities and Exchange Commission" (QUEPIKAVIKAG "€TITEOTNG KePaAaiayopdg").
ZUVETIWG, TO APV €yypago dev uropel va etoaxBel, dlapiBactel 1y dlaveunBel otig HIMA 1) oe £ddpn 1} KT OELG TOUG.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol TIPOHFOYMENEZ AINMOAOZEIZ AEN AIAZ®ANIZOYN TIZ MEANONTIKEZ




AEAOMENA NMPOZQMIKOY XAPAKTHPA

H Etapia eneEepydletal dedopéva TpoowrtikoU Xapaktripa (e@egng kahoupeva «Mpoowrikd Aedouévar) Twv PepIdoUXwy Twv
ApolBaiwv Kepahaiwv kal AGAwV oxXeTICOUEVWY [e TIG OUPPETOXES ota ApolBaia KepdAala Tipoownwy (EQeEng KAAOUUEVWY CUVOAIKA
Kat «YTokelpeva Twv Aedougvwv»), Ta oroia £xouv urnoPAnBel 1 mpdkettal va urntoBAnBouyv and ta {dla Ta Yrokelueva Twv Aedouévwy iy
and Toug VOUIUOUG EKTIPOCWITIOUG TOUG 1) TP(TA, QUOIKA 1) VOUIKE Tipdowra 1 arnd ¢ope(q tou dnuociou 1 Tou TpogpxovTal and
dnuodola mPooBAoieg TINYEG Kar apxela, epdoov elival anapaitnta yla Toug okoroug g eneepyaoiag.

O1 okorof Tng dlevepyoupevng arnd tnv Etaipia eneepyaoiag eivat ot akdAoubot:
a) N eEurnnpEétnon, UMOCTNPIEN Kal TapakoAoUbnon g CUUMETOXNC Twv depldlolxwyv ota ApolBaia Kepdhaia, Bdoel twv
uroRaAGuevwY and autolq AT )oEwWY CUMMETOXNG, eEayopdq kal eEayopdq - emavenévduongc,
B) N kaTaxWPLoN, KATaypaer Kal apxeloBetnon Twv Tdong eUOEWS EVIOAWY, AITOEWY KAl AITNPATWY TwV UEPIOIOUXWY TIPOG TNV
Etaipia rou didovral eyypdpwg 1 NAEKTPOVIKA, OTO TIAQIOI0 CUPUETOXNG Toug ota ApolBaia Kepdhala,
Y) n, oro nAaiolo Tng dlaxeiplong AuolBainv KepaAaiwy, eKmMAipwon Twv anoppeouciy arnd To ekAoToTe I0XUOV VOUOBETIKS Kal
KavovioTIk® TIAa{olo  utmoxpewoewv TQ Etaipiag, kabhdg kKal N ouppép@wor] TG HE armoPAdoelg Twv apUOdIwY EMOTITIKWY,
SLOIKITTIKWY, dNUAOLWV KAl SIKAOTIKWV/ELOAYYEANKWOV ApXWDV KAl YTINEEOLWY,
d) n kavoroinon Twv Tdong eUoews aneubuvopevwy Tpog Ty Etapla amudtov pepdlolxwy 1 n e&€taon napandvev
pepdloUxwv Kal
€) N AMOCTOAY| EVTUTIWV KAl NAEKTPOVIKWOY UNvUPATWY and v Etaipia mpog toug ueptdlodxoug yia dlagpnuioTIkoUg/mpowdnTikoug
Adyoug 11 yla okortoug €peuvag ikavoronong yla mpoldvia kat urmmpeeoieq g Etaplag, epdoov autol €Xxouv TponyoUupEvws
xopnynoet otnv Etaipia eldikr| mpog ToUto ouykatdeeon.

Qg YrnedBuvn EneEepyaoiag Twv Mpoowrtikwv Aedopévwy, n Etaipia AauBdvel kdbe anapaitnto YETPo, MOoTe VA CUPUOPPOVETAL O
dlapkr) Bdon pe Tig dlatdgelg tou Mevikod Kavoviopou MNpootaociag Twv Aedopuévav (EE) 2016/679 (epegng «MKMA») kat v loxiouoa
omv EMNGda oxetikr) vouoBeoia. Aedougvou 6t Ta Mpoowrikd Aedopéva mou n Etaipla eneepydletal mepop{ovral ota anoAUTwsg
anapaitnTa yia v eriTeusn Twv oKoTMV g ernegepyaoiag, evdexdouevn dpvnon Twy enMevouT@Y va ta Tapdoxouv oty Etaipia,
ouvendyetal aduvapia andktnong CUMPETOXNG Toug ota ApolBaia KepdAala.

ATIOOEKTEG TWV JEDOPEVWY TTPOCWTTIKOU XAPAKTPA TwV YTIOKeIUEVWY Urtopel va eival i) Anudoleg ApxEQ BAoel EIOIKWY VOUOBETIKWY
TPoBAEYewY pe TG omoieg n ETaipla opeiiel va ouppoppaveral, ii) To TOTWTIKG (dpupa Tou exTeAel Kabrikovta BepatopUAaka/uro-
Beparopuiaka Twv ApolBainv KepaAaiwy, iii) n untpikr g Etaipiag «EYPQIMAIKH MIZTH AEMA», epdoov n dlapiBaon eEurmpetel m
OUMMETOXN TV pepdlouxwy ota AuolBala KepdAaia, iv) ol ekdaotote opldduevol dlapecoAaBnTeQ/umo-OlauecoAaBnTEg yia mn didbeon
pepIdiwv Twv AuolBaiwv Kepahaiwv, v) Tpita mpdowra — ndpoxot ota oroia n AEAAK €xel, duvdpel OXETIKAG oUuBaong, avabéoel Tnv
doknon Aettoupylwy g, oto TAaiolo g dlaxelpiong Twv AuolBaiwy KepaAaiwv, vi) tpita nmpdowra ota oroia n Etaipla €xel
avaBgoel, HePIKA 1) OAIKE, TN yia Aoyaplaopd TG ekTEAEON AelToupylwy TnG enegepyaciag Twv Oedopéviwy TIPOOWTIIKOU XapaKTrpa,
yla v kaAUtepn eEurmpeémon tng dlaxelplong twv ApolBaiwv KepaAaiwv kabwg kat TNG CUMMOPPWONG TG He TO eKACTOTE loXUoV
VOHOBETIKS Kal KavovioTikd TIAALOL0, vii) Tplta pdowna pe Ta ortoia n Etaipla ouvepyddetal Katd Ty doknon Twv dpactneloTHTwY TG,
Je OKOTIO TNV eKMAPWON TWV UTIOXPEWOEWY TG oTo TAaiolo g dlaxeiplong twv AdolBaiwv Kepalaiwy, viii) kdBe mpdowro oto
oro{o n dwaBiBaon empBdMetal va dlevepynBel, duvdpel Tou LOXUOVTOG VOUOBETIKOU Kal KAvovioTikoU TAaloiou 1) Baoel SIKACTIKNG
anéeaong Kat ix) ol apuodleg yia Tov €Aeyxo Kal T Aettoupyia téoo Twv AuolBainv Kepahaiwv éoo g Etaiplag emortikég apxEg,
KaBwg Kal ev yével omoladrrnote dnudola, DIOIKNTIKY), ETIOTTTIKY, IKACTIKY, eloayyeAKr| 1] AAAn Apxr) kayr) Yrmpeoia, katd Tnv doknon
TWV VoUWV KaBNKOVTwyY TNG.

H diapiBaon twv Mpoowrikwyv Aedopévwv mpog Tpln xwpea 1 dlebvr] opyaviopd uropel va mpaypatonomeel uévo epdoov
dlaopalieTal enapkeg emimedo mpootaciag and Tnv et xwea 1) tov dlebvr) opyaviopd. e dIaPoPETIKY TepimTwaon, n Etaipia
duvatal va dlapiBdoel dedouéva TIPOoWITIKOU XAPAKTHPA Og TPITN XWpa 1y dlebvr) opyaviopd, puévo umnd TIG auotned POoRAETIOUEVEG
ortov IKIMNA npolnobeoelq.

H Etaipla dlampel (o €yxaptn riy/kal NAEKTPOVIKY Hopdr)) Kat enefepydletal Ta Mopoowrtikd Aedopéva yia 6oo xpdévo dlapkel n
OUMBATIKY) OXEoN TWV HEPIDIOUXWY e auTr. 2 TIEPITTTwon Ttou, Yla orolovdnrote Adyo autr| diakortel, n Etaipia dlatnpel ta dedopéva
TWV UTIOKEUEVWY YIa 600 Xpdvo ararteital Bdoet Tng loxuouoag vouoBeoiag kat oe KABe mepimtwon yia dldotnua elkoot (20) eTwv and
™ AEn Tng ox€ong. Ta avwtépw Xpovikd épta dev IoxUouv Ot TeP{Twaon JIKAoTIKWY JlEVEEEWY, OTIOTE Kal O TIPORAETIONEVOG XPAOVOG
ENONG TwV dedOUEVWV ETTEKTEVETAL EWG TNV EKOOOT APETAKANTNG OIKACTIKG Ardpaong.

Ta Yrokelpeva twv Aedopévwv €xouv Ta akéAouba dikaiwuata: a) Aaiwpa evnuépwong kal pdopaong ota dedopéva Toug, )
Alkalwpa diépbwong Twv dedopévwy Toug, v) Akaiwua dlaypaprg Twv dedopévav Toug, d) Aikalwua meploplopol g enetepyaoiag
Twv dedopEVWY TOUGg, €) AKaiwua popntdtnTag Twv dedopévawy Toug oe dANov urtelBuvo eneEepyaoiag kat ot) Aikalwpa evavtiwong
omv eneEepyaoia Twv dedopévwy Toug. ErmmAgov, Ta Ymokeipeva dUvavial va avakaAEéoouv OTIOTEDNTIOTE evOEXOUEVT OUYKATABEDN
mou €xouv xopnynoel npog v Etapla yia eneEepyacia dedopévav Toug, KABWG Kal va areubuvBoulv OToTedNTOoTE yla KABe
OXeTopevo pe ta Mpoowrtikd Toug Aedopéva {ritnua oty Apxn Mpootaciag Aedopévav MpoowriikoU Xapakthpea, (A. Knelolag 1-3,
ABrva / contact@dpa.gr) kal va urtoBdAouv oe autr katayyeAla.

Ta arrmuata Twv YTOoKeEvwy Twv AedOUEVwY OXETIKA e TA TPOOWTTKA Toug dedopéva Kal TNV doknon Twv JIKAWPATWY Toug
unoBaMovtat otov Yrieubuvo lMpootaciag Aedopévav g Etaplag TmAepwvikd oto 210-6124914, péow email dpo@europistiaedak.gr
N eyypdowg ota ypageia g Etapiag (Aewpdpog Knplolag 274, 15232 Xahdvdpl).

H Etaipla €xet oploet Yrneubuvo Mpootaciag Aedopgvav, Ta ototxela emikovwviag Tou orolou eival: dpo@europistiaedak.gr.

AVOAUTIKT] eVNUEPWON OXETIKA e TNV ek pépoug TG ETalplag enegepyacia twv MNpoowrikwy Aedopuévav Twv enevdutwy ota ApolBaia
Kepdhaia kat, eldkdTePa OXETIKA e TO €(00G TWV MPOoWTIKWY dEQOUEVWV TIOU ETEEEPYALETAL, TN VOUIMATNTA KAl TOUG OKOTIoUg NG
enegepyaoiag, Ta mpdowria ota oroia Ta dedopéva urnopel va daBiBacTtoly, Tov TEATO Kal ToV XpOvo GUAAENG TOUG, KABWG Kal he Ta
SIKAIWUATA TOUG WG UTIOKEIWEVWY NG OXETIKAG eneepyaciag, eival dlabéoiun xwpiq xpéwon oty €dpa g Etapiag (Aewpdpog
Knoplotag 274, 15232 Xahdvdpl) kal oty otooeAida g www.europistiaedak.gr énou Bploketal avapmuévo to évtuno «<ENHMEPQSH
MA THN EME=ZEPIAZIA NMPOZQMIKQON AEAOMENQN» tng Etaipiag, énwg ekdotote 1oxUel. To avwTépw €yypapo UMOKelTal oe
povopepr) Tpororoinon and v Etaipia, katd tnv andAutn OIaKPITIKY TNG euxépela, avaptdral de auéowq PeTd amd kdébe
erikalporomon, wg wxuel, omv otooehida g Etaiplag. Me v andékton pepdiwv Twv AuolBaiwv Kepahaiwy, ot peptdouxol, wg
Yrokeipeva MNMpoowrikwv Aedopévay, avayvwpiCouv OTL - TIpLV TNV UTIOROAN TG atnong CUMKETOXNG Toug ota AuolBaia KepdAala -
Toug Tapaoxénke amnod v Etaipia éviuro evnuépwong oxeTIkA pe Tnv enegepyaocia Twv Aedouévwy MpoowTikoU XapakTriod Toug
and v Etaipia (rou toug kolvortorjtnke 6Tt Bploketal kal avaptnuévo oty lotooeAida Tng Etaipiag), Toug époug Tou ortolou €xouv
AdBel yvwon, karavoouv, arodEXovial kal anoTeAolv avandonacTto PEPOG TG UMoRaAOuevng and autolq aitnong CUMPETOXNG OTa
ApolBaia Kepdhaia.
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MAHPO®OPIEZ ZXETIKA ME THN ETAIPIA «<EYPQIAIKH MIZTH ASSET MANAGEMENT A.E.AAK.»
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Kivntég agfleg
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2100epd Méco
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OPIZMQI

= ) Ot HETOXEG ETAIPIOV KAl AANOL TITAOL EEOUOIOUEVOL LE PETOXES ETAIPLEV.

B) Ot opoAoyieg, Ta oudAoya, kat Ta Aoimd {dn xpewoTikwy TTAwy, onwg kabopiZovtal
pe andégpaon Tng Emrpornmg KepaAaiayopda.
Y) Kdbe dMog dlampayuatedoluog TTAOG Mou TapExXel dlkalwpa amodkInong Kivntwy
aflv pe eyypagr) 1 ue aviaMayr], eEQPOUHEVWV TwV TEXVIKWY KAl UECWV TIOU
avaggpovial ato dpBpo 60 Tou N.4099/2012.

Ta emnapkoUs peuoTdNTAG WECA TTIoU ouVBwg aroTeAouv avTike(uevo dlanpayudreuong
ot Xpnuatayopd kat Twv orolwv n a&la prnopel va mpoodloploTel enakpBwg avd ndoa
otyury. Ta péoa xpnuatayopdg eivar duvatdv va eEeldikeubolv Ue amogaon g
Erurpormc KepaAaiayopda.

KdBe vouikr) ovtdtnra mou avapepeTal otnv map. 2 Tou dpdpou 36 tou N. 4099/2012,
omv orola €xouv avatebel Ta kabrjkovta Tou avagépovial oto dpbpo 36 kal n oroia
UTtoKelTal oTig dlAtdEelg Twv ApBpwv 36 €wg kat 38 Tou N. 4099/2012.

H Etaipia g omnolag n kdpla dpaotnplémra ocuviotatal ot dlaxeipion O.2.E.K.A. Tou
€xouv T popor] ApolBalwyv Kepalalwy ry/kal eTalpliyv enevoUcewy.

H Etaipia diaxelpiong n oroia €xel AdBel ddela Aettoupyiag oty EAGSa cUupwva Je Tig
dlatd&elg apbpwv 12 kat endueva tou N.4099/2012.

To kpdtog-pélog oto oroio 1 Etaipia dlaxelplong €xel v KataoTatiki Tng €5pa.

To KPATOG-UENOG, €eKTOG Tou KpdToug-pwéAoug Karaywyng, oto ormolo 1 Etalpla
dlaxelplong dlabgTel umokatdomua 1 mapéxel ummpeoleq umd kabeotwq eAelbBepnqg
TIAPOXNC UTINPECLWV.

To kpdtog-pélog oto oroio €xel AdBel ddela ouataong 1) Aeltoupyiag.

To kpdTog-péhog, ekTOG TOU KPATOUG-UEAOUG KaTaywyng, oto orolo dlatiBevral Ta
pepidia Tou.

H ouguetoxr, dueon 1 éupeon, oe Etaipla daxelplong n omola avimpoowrelel
TouAdxtotov 10% Tou kepaAaiou 1) Twv dKalwUdTwy WAPoU 1) n orola emTpénel v
d&oknomn onuavTikng emppong ot dloiknon g Etaipiag diaxeipiong otnv omnoia utdpxel
T CUUUETOXN.

Katdotaon oty orola dUo 1) eploodtepa pUOLKA 1) VOUIKA TIPACWTIA CUVOEOVTAL UE!

a. 2x€on CUPUETOXNG, dnAadr| katoxr areubelag 1y p€ow eAéyxou, Tou e{kool TOIG ekaTd
(20%) M TiePLOOBTEPO TWV dIKAIWUATWY WAPMOU 1 Tou KePaAaiou piag erixelpnong, 1

B. Zxéon eA€yxou, dnAadr ox€on PeTaEU UNTPLIKAG Kal Buyatpiknig emixelpnong katd v
gvvola Tng mapaypdgou 5 Tou dpbpou 42¢e tou K.N.2190/1920, dnwg 1oxUel, 1} TtTapduola
OXE0MN WETAEU eVOC PUOLKOU 1) VOUIKOU TTPOOWTTOU KAl JIAG ETTXE(pNoNC.

H untpn erixelpnon katd v éwola Twv dpbpwv 42e map.5 kar 96 map.1 Tou
K.N.2190/1920, énwg LoxUel.

H Buyatpikn) emixelpnon katd mv éwola Twv dpbpwv 42 map.5 kat 96 map.1 Tou
K.N.2190/1920. KdBe Buyatpikn) ermixelpnon g Ouyarpknq emixelpnong Bewpeltal
emiong BuyaTpikn TNG UNTPIKNG eTiXelpnong mou eival eMkePaAng TwV ETIXEIPHOEWY
QUTWV.

KdBe u€oo 1o oroilo mapéxel otov emevouTr| Tn duvatdtnTa va arobnkelel TANPoOPopEq
arneubuvéueveg MPOCWTTIKA 0 auTdv, KATd TPOTIO WOTE va UTopel va avatpéEel oe autég
peMoVTIKG emi Xpovikd dldoTnua eMAPKES yla Toug okoroug Tou eEummpeTolv ol
TIANPOPOPI(eq Kal TO OMO(0 EMITEEMEL TNV AKEIB avanapaywyr] Twv armoBnKEUPEVWY
TTANPOPOPLAV.

Ta dla kepdhala onwg ekdotote opifovtal pe andgpaon Tng Errporre Kepahaiayopdg
olugwva e To apbpo 72 Tou N.3601/2007, Tov TiTho V KepdAaio 2 Turiua 1 g Odnyiag

- 2006/48/EK kal Ta dpbpa 13 €wg 16 g Odnyiag 2006/49/EK.




(3 Il. IAHPO®OPIE2 2XETIKA ME THN ETAIPIA AIAXEIPIZH2
o «EYPQIMTAIKH MIZTH ASSET MANAGEMENT A E. A AK.»
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"ENIKEZ NMAHPO®OPIEX

H avwvuun Etaipia €xel ouotaBel Bdoel Tou N. 1969/1991 kai Aetrtoupyel oUupwva ye Tig datdéelg Tou N. 4099/2012
Onwg loxvel. Tnv 29.3.1990 kataxwperénke oto Mntpwo Avwviuwv Etalpiwv kal mpee apBud Mnrpwou
21461/06/B/90/05 n Avivuun Etapla pe v enwvupia «Avovuun Etaipia Alaxeipiong ApolBaiwv  Kepaiaiwv
EYPQMAIKH MIZTH», kaBdq emiong kat n pe aptbud K2-1837/29.3.90 andgaor Tou YroupyoU Eprmoplou, e Ty omola
ddbnke ddela oluotaong kal eykpibnke To kataotarkd e avwtépw Etalplag, émwg kataptiobnke pe mv
ap16.3365/28.2.1990 mpdén g ZuuBoAaloypdpou ABnvwv Mapupallidg Kapakaoldt — Maupo@dpou kal v
ap168.3377/20.3.1990 Alopbwtikn Mpdén Mg ©lag ZupBoialoypdpou. Tnv 11.2.2010 kataxwper|énke oto Mntpwo
Avoviuwy Etalpidv n pe aplbud K2-597/11.2.2010 andgpaon Tou Yroupyol Oikovopiag, AviaywvioTikETNTag Kal
NauTiAiag, ue Tnv orola eykpiBnke 1 Tpororoinon Tou dpbpou 1 Tou katactatikou g Etalpiag kat n Tporornoinon g
enwvupiog e Etaiplae oe «EYPQMAIKH MISTH ASSET MANAGEMENT Avévupn Etapia Ataxeipione AuoiBaiwy
KepaAaiwv». Tnv 02/10/2012 npayuatoromenke n aroypagr Mg Etapiag oto Mevikd Eunopikd Mntpwo (M.E.MH.)
Katd Tnv orola mrpe aptBud M.E.MH.1018101000.

Ertwvupia: «EYPQMAIKH MIETH ASSET MANAGEMENT Avavupn Etaipia Atayeiptone AuoiBainv Kepahaiwys
‘Edpa: Aewp. Knotofag 274, T.K.15232, Arjuog XaAavdpiou

Jtolxela Emkovwviag: Turiua Yrootrpleng MeAatwy, TnNAépwvo: 2106124914, Fax: 2106800985
e-mail: info@europistiaedak.gr

Jkormdce: 2komég Tng Etaiplag eival amokAelotikd n daxelplon ApoiBaiwv KepaAalwv katd Tig dlatdéelq Ttou
N.4099/2012 kal emmpEooBETwg ol urmpeoieq: a) dlaxelplon XapTtoPuAakinv emevdlcewv Kal B) TIAPETIOUEVES
urnpeoleg, Nwg akpIRWS avageépovtal oto dpbpo 12 nap. 2 Tou N.4099/2012.

H Aidpkela mg Etaipiag eival Tpidvra (30) €m arnd tn véuiun oclotaor] mg.

To KataBeBAnuévo Metoxiké Kepdhalo oe petpntd v 31/12/18 avépxetat oe 507.000,60€. Alaipeital oe 375.556
OVOUOOTIKES ETOXEG, OVOUAOTIKNG a&lag 1,35 eupwy n kdBe pia.

Ot petoxég Tng Etaiplag dev amoteholv avtikeluevo dlanpayudreuong oe pubuilduevn ayopd, Katd Tnv éwola Tou
dpBpou 4 napdypagpog 21 Tou N.4514/2018 dnwg LoxUel.

MeToxikr) olivBeor): Baolkée Métoxog e Etaipiac eivat  EYPQMAIKH MIZTH A.E.IA. pe 1tocootd 99,01%.

Apuddia erortrikr) apyxr): Errporr) Kepahalayopdg, KoAokotpwvn 1 & Ztadiou, 10562 Abriva

Opkwrol eheyktég: GRANT THORNTON A.E., ZepUupou 56 & Ay.Avapylpwv, 17564 MN.0&ANpo

AIOIKHTIKO 2YMBOYAIO KAI APMOAIOTHTES. AIEYOYNTIKQN STEAEXQN

To Aloiknikd ZupBouiio Tng Eupwriaikn Miotn Asset Management A.E.AA K. anaptietal and 5 péAn:

Mpdedpog Xpriotog Mewpyakdmoulog
AleuBUvwv ZUpuBoulog EYPQIAIKH MIXTH AETA
AvTinpoedpoq >tépavog BeploBitg

Cevikdg Aleubuvtric Alolk.& Otkov. Yrinpeotwv EYPQIMAIKH MISTH AETA
AleuBivav ZUPBoulog | Owude KwvotavTiviong

Aleubivev ZUpBoulog EYPQMAIKH MISTH ASSET MANAGEMENT A.E.AAK
MEAn Fewpylog Oewdopdmoulog

HAlag Aekkdg
Chief Economist-Economic Research & Investment Strategy Tpdmnedag Meipaiwg
H Bnteia Tou AloiknTikou >upBouliou elvatl SleTG.
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Ta AleuBuvtikd Ztehéxn g Etaiplag elva:

Aleubuvwv ZUPBouNog Owudg Kovotavtvidng
Mpoiotduevog Turuatog Epyaciwy kat Texvoloylag Mavayiwtng Avdpeddng

Ta napandve mpdowna eival uriedBuva yia Tn dlelBuvon Twv epyaotdv e EYPQMAIKH MIZTH ASSET MANAGEMENT
AEAAK. cuupwva pe 1o dpbpo 16 Tou N. 4099/2012.

YrreuBuvn KavovioTikAg Zuppdpewong kal EowTtepikée EAeyktric Tng Etaiplag elvat n AyyeAikr) Bapdagn.

Tnv Emrpor) Enevdloewv Alaxeiplone XaptopuAakiov anaptiCouv ol akdéAoubol:

Owudg Kovotavtividng OlkovopoAdyog, AleuBivav ZUpBoulog EYPQMAIKH
MIZTH ASSET MANAGEMENT A.E.AAK.
Anuntplog Avtwvoroulog, CFA Owkovoutkog AvaAutrc
EYPQIMAIKH MIZTH ASSET MANAGEMENT A EAAK.
Tplavtapuirog Kwvotavtivou Otkovouikdg AvaAutrc
EYPQIMAIKH MIZTH ASSET MANAGEMENT A EAAK.
Anuntplog MNManayewpyiou, CFA Owkovouikog AvaAutrc
EYPQIMAIKH MIZTH ASSET MANAGEMENT A EAAK.
Mavayiwtng Avdpeddng OwovopoAdyog, Mpoiotduevog Tunuarog Epyaotwv kat
Texvohoyiag EYPQMAIKH MISTH ASSET MANAGEMENT
AEAAK.

EYOYNH

H Etawpia dev eyyudtat mv amédoon Twv AuolBainv KepaAaiwv Tou dlaxelpifetal. Eubuvetal wotdoo €vavtl Twv
peptdlouxwy Twv ApolBainv Kepahaiwv yia kdBe auélela wg pog tn dlaxelplor) Toug.

H Etaipla evepyel katd Tnv doknon Twv KabBnkAVIwy TG Pe EvIipo kal Beutd Tpdmo, Ye enayyeAuatioud, aveEaptmoaoia
Kal pévov Tipog To cUpPEPOV Twv AdolBaiwv Kepalalwy kat Twv peptdlouxwy Twv ApolBalwyv Kepalalwv.

AIKTYO NMPOQOH>HX> .

Ta pepidla twv ApolBaiwy Kepahaiwv g EYPQMAIKH MIZTH ASSET MANAGEMENT A.E. A AK. diati@evral ano:

a.  Ta kevtpikd ypagela g EYPQIMAIKH MIZTH ASSET MANAGEMENT AEAAK., Aew®. Knololag 274, 15232
XaAdvdpl.

B.  Ta unokataotiuara e EYPQMAIKH MISTH A E.MA. otnv EAG&Sa, pe iotonomnuévous ouvepydteg e Etaipiac.

YMNHPEXIA EZYTNTHPETH>HS, AIAGEZH> ENHMEPQTIKOY YAIKOY & NMAHPO®OPHXH> EMENAYTQON

H Ymnpeola EEumnpémong [MMehatdv  (Aew. Knowolag 274, nuopo@og  XaAdvdpl, TnA.  2106124914),
www.europistiaedak.gr, eEetdlel Tuxdv mapdrova kal KatayyeNieg kal oe kdBe meplmtwon anavtd eyypdowg, elte
TAXUDPOUIKA elte p€ow nAekTpovikoU pnvupatog, info@europistiaedak.gr kat evidg elAoyou xpovikoU dlaoTruaTog.
H Yrinpeola Aettoupyel kabnuepivd and tig 9:00m.u. €wg Kat Tig17:00u. ..

H EYPQMAIKH MIZTH ASSET MANAGEMENT A E.AAK. ouvtdooel yia kd8e Apolpaio Kepdhaio kat O€Tel ot didBeon
TOU eMevOUTIKOU KolvoU TOOO 0g EVIUTIN 00 KAl 08 NAEKTPOVIKY LOP®T| (L€ow TNG loTooeAdag www.europistiaedak.qgr)
Ta akéAouba vruma:

Kavovioud AuotBaiou KegpaAaiou,

E€aunviaia €kBeon oto TEAOC ToU MPWToU eEAUrVOU KABe DIAXEIPLOTIKNG XPNong,

Emola €xkBeon oto TENOG kABe DIaXELPLOTIKAG XPNong,

Mivaka enevouoewy OTO TEAOG KABE NUEPOAOYIAKOU TPIUNVOU,

MooooTiala nueprola dildpbpwaon Tou kaBapou evepynTikou oTo TEAOG K&BE NuePOAOYLaKoU TPIUAVOU,

Evnuepwtikd AgATio,

Baoikég MAnpogopieg AuolBaiwv Kepalaiwv yia Tov Emevoutn.

Eniong, oto téAog kdBe xpriong avaptwvial oty lotooeAida Mg Etaipiag oto dladiKTuo OUVOTTTIKY) Katdotaon Tou
EVEPYMTIKOU, O AOYQPLACUOAC AMOTEAEOUATWY XPNONG Kal 0 TPOTMOG dldBeong Twv kepdwv KABe AupotBaiou Kepahaiou.
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Ma ormoladnmote ermmnAéov TANpogopia OXETKWG Pe Ta ApolBaia Kepdhala, kdBe evdlapepduevog Umopel va
evnuepwBel peow dladiktuou otnv lotoceAida Mg Etalpiag www.europistiaedak.gr. 17 kaAwvtag v Etaipla oto
mMAEpwvo 210-6124914.

ANATEGEIZES AEITOYPIEX 2E TPITA NMPOZQITA

H Etaipia €xel, duvduel OXETIKAG €yypapng ouppBaong, avabgoel TIc kATwhL Aeltoupyieq/unnpeoieq otn UNTPIKY eTaipia
«Eupwmaikr| Miotn AEMA», 1 ortola dlaBeTel TNV KATAANAN TEXVOYVWoia Kal UTtodoun:

e Neroupyia Aaxeiplong Kivduvwy

e Aeroupyia Mnxavoypdenong

e Yrnpeoleg MicBodooiag

MOAITIKH AITOAOXQN

>Kordg- MNMedio epappoyng
To AloknTIKG ZupBouNo €xel Beartioel MoATIkry Alodoxwy, OKomog g omnolag eival va meplypdyel TiG BACIKEG APXES
mou Jnouv To olotnua amodoxwyv Tng Etapiag. To olUotnua amodoxwv OlaUOpPOVETAL HE Yvduova TNV
ETIXEIONUATIKA OTPATNYIKY, TOUG OTdX0Uug, TIq a&feg kal Ta pakpompdBeoua cupgépovta g Etalpiag, Twv OZEKA mou
dlaxelpiCetal kal Twv peptdlouxwy otoug ev Adyw OXEKA, kabwg kal Tnv arnobdppuvon Tng dnuloupyiag cuvenkwy ol
oroleg Ba umopouoav va odnyrjoouv oe oUYKPOUON CUMPEQOVIWY KATA TNV EKTEAEON TWV Aeltoupylwv . H MoATkn
ATIod0XWV OUVADEL e TNV 0pOT| KAl ATTOTEAECUATIKY) dlaxe(plon Twv KIvOUvwY Kal TNV PowoEel.
H TMoAmikny Arodoxwv epapudletal oe OAa Ta OTEAEXN Kal Toug gpyalduevoug oty Etalpia kat oto oUvoAo Ttwv
arnodoxwv Toug.
H dpaoctnpiétra mpoownwy, Tou akoAouBouv T otpatnylkr Tng Etaiplag kal Twv oroiwy ol auolRég eEaptdvTal and
TO UPog TwV OUVAAQYWY TIEAATWV Yia Aoyaplacud Twv onolwv hecoAaBouv 1) éxouv cuctrioel otnv Etaipia, ektipdral
o1t dev €xel ouoLON avTikTumo oto TIPOPIA kivduvou Tng ETaipiag kal dev cuprephauBdvovtal oTo nedio epapuoyrq
g napouoag MOATIKAG, ekTog av n Etaipia kpivel SlagopeTika.
evikég apx€g OUCTIHATOC anodoxXwWV
To oldomua artodoxwv Tng Etaipiag €xel wg otdxo v MEOCEAKUON, dlAtrenon Kal QvArttugn EUMElpwY OTEAEXWDV Kal
elval Baolopévo otnv karnyoplonoinon tTwv Béoewv epyaciag, n omola eEaptdral ard m @Uon, To avIKeUeVo Qg
epyaoiag kat To lepapxIkd emimedo, Onwg TEPLYPAPOVTAL OTOV ECWTEPIKS Kavovioud Asitoupyiag Tng Etaiplag.
i, Evkpuikn Aladikacia
Ot amodoxeg Twv epyalopévav opifovral and 1o A.2. 1) Ta €EouclodoTnuéva and autd mPOowNa Kal Orou
npoBRAEneTal arnd tn Mevikr) cuvéleuon Twv UETOXWV. Ol CUVONKEG armodoxES TwV epyalopevwy anoteAouvtal
andé orabepég Kal HETARANTEG TIANPWHES KAl TIAPOXEG.
i, >tabepr| NMAnpwun
H otaBepr) mAnpwun (Bacikr] otabepr] aupolfr)) kabopiletal Bdoel kpitnplwy OMwg: To HOPPWTIKS eTimedo, N
eurnepia, n B€on tou epyalopévou, To avtiotolKo eMMedo AuOIBWY OTNV ayopd €pyaciag kal TNV €QYATIKN
vopoBeoia. H Baoikr) otabepry auolpry amoteAel T0 ONUAVIIKOTEPO WEPOG TWV OUVOAKWV ATTOdOXWV TWV
epyalopévwy, TIPOKEIMEVOU va KaBiotatal €K N ePAPUOYT) WA TANPWS EUENKING TIONTIKNG YIA TG
peTapAnTég arodox€g, oupmeplAauBavouévng g duvatdtnTag Ue KataBoArg toug. 2to Pabud mou ol
OUVONKEG TO ETUTPEETOUV, TPAYUATOTOIETAl €TACIA  AvATIPO0APUOoYY) TG PBACIKAG otabepriq auoIPAg,
Aaupdvovtag unoéyn Ta €ola olkovouikd aroteAéopata g Etaipiag, Tov Babud emiteuéng Twv eTalpikwY
OoTtoXWV, KAl TIQ TACELG 0NV EANNVIKT ayopd epyaoiag.
iii. MetaBAnT) MAnpwun
H uetafAn) mAnpwur €xel wg otdxo Tnv emiBpdfeuon twv gpyalouévwv yia Tiq emddocelg toug. Ot
peTaBANTEQ TIANPWUES dev KaTaBAMovTIal HECW UNXAVIOUWDY 1) HEBAdwY TIoU OlEUKOAUVOUV TNV aTtoPUYT)
TPNONG TWV anaitioewy Tou KavovioTikoU TAaic{ou Tou diémnel Tn Aettoupyia Mg Etaiplag oe oxéon ue mv
MoATikr) Artodoxwv. Ot eyyunuéveg UETABANTEQ TIANPWUES (Epdoov upioTavtal) arnoteolyv eEalpeon, 1oxUouv
pOvo oTo TAQiolo TPEACANWNG VEOU MPOCWTIKOU Kal Teplopifovial OoTo MPWTO £T0C amacxOAnong Tou
POoWTIKOU auTtoU.
APXEG PETABANTWY TIANPWUWY
Epdoov kataBdMovtal YeTaBANTES MANPWUES, autég kabopifovral Bdoel Twv apxwv Tou B€Tel n MoAITIKN
Anodoxwv g Etaipiag AapBdvovtag unéyn tig dlatdEelg Tou kavovioTikoU TAalc{ou Aeltoupyiag Tng kat v
apxn TNG avaAoyikaTnTag.
iv. [MPOALPETIKES OUVTAEIODOTIKES TTAPOXES
Aev ipoBAENovTal TIPA0BETES ATOSOXES YIA TO TIPOOWTTIKG OE TEPITTTWON cuUVIa&loddTNoNG.
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V. Anodnuinwon Adyw amdAuong
Ot anodnuwoelg dlakomng TS EPYACIAKNG OxEoNg, oe Mepimtwon Tou urepBaivouv ta optldueva amnd To
NAuo, oxetiCovral ue TIq emiteuxBeioeq emddoelg kaB' OAn N dldpkKela TNG MepLddou dpactnEIdTnTag Kal elival
oxedlaopéveq kKatd TPATIO WOTE va unv aviauelBouv my arnotuxia.
Vi, Notmég mapox€q epyalopévwy

e [lapoxn ouadikol aocpaAiotnpiou Cwng kal uyelag, To omolo KAAUTITEL IATPOPAPUAKEUTIKES OATAVEG,
VOOOKOWELAKT) KAl EEWVOOOKOUELAKY| TIEPIBAAYT, VOOOKOUELIAKS ETIOOUA, AOPAAEID UOVIUNG OAIKAG 1 MOVIUNG
MEPIKNC avikavaTnTag. To avwTEpw TIPAYPAUUA MTAPEXETAL O OAO TO TIPOOWTIKS Kal TiBeTal oe 1oxU €va Xpdvo
META TNV nuepopnvia mpdoAnyng. Alvetal emiong n duvatdtnTa WE JIKOT] XPNUATIKY) CUMUETOXT] €K MEPOUC TWV
epYAlOUEVWV Kal 1 KAAUWN TwV HEAWV TNG OIKoYEVEIAG TOUG.

e Ekmwoelg o Tipoidvia g Etaiplag kat Tou opfhou, yia dhoug toug epyalduevoug Tng Etaipiag.

o Awpoeritayég Xplotouyéwwy 1 MNMdoxa oe dAoug Toug epyalduevoug Tng Etaipiag.
Empdppwon npoowriikou yia éAoug Toug epyalduevouqg Tng Etalpiag, avdAoya e Tn B€on kat Tig avaykeg.

vii. AlEUKPIVIOELG: 2ZUPTTANPWUATIKES/ETIIKOUPIKESG TTANPWHES 1) TIAPOXES, Ol omoieg anodidovral Xxwplg dakpioelg

otouqg epyalopévouc, amoteAolv PJEPOG NG YeviKNg MoATkAg g Etaiplag kal dev map€xouv kivnrpa yia
avaAnyn kivduvwy, dev evidooovial OToV OPIoUd Twv UETABANTWOV amodoxwv.To Uog TETolwY anodoxwmv
kaBoplleTal wg CUYKEKPIUEVO TTOoOOoTO/avaioyia el Twv oTtabepwy amnodoxwy, To orolo (Mocootd) 1oxUel yia
éAoug Toug epyalouévoug, xwplig dlakpioelg. Emmpdobeta, mapoxEg ot omofleg divovial 0 CUYKEKPLUEVA UEAN
TOU TIPOCWTIIKOU, QVAASYWG TWV Qvaykwv TNe BE0ng Mou KATEXOUV Kal TOU eMIMESOU eubuvng, Olwg XPron
ETAIPIKOU QUTOKIVITTOU, €E0da Kivnong Kal GIAogeviag kat KivnTou TAEpWvoU, dev Iapgxovtal oe ouvapTnon
TwV eIOO0EWV TOUG Kal dev TAPEXOUV KivnTpa yla avaAnyn Kivouvwy, un euninmrouces, KAT eMEKTACT OTnv
EWOLa TWV UETARBANTWV arodoxwV.

E1dikég apx€q Tou OUCTHUATOG arodox@V avd eMUEPOUG Katnyopia epyalouévwy
i, ATI0S0XEG AVWTEPWY AIOIKNTIKWY ZTEAEXWV
Ot arnodoxeg Twv MeAwv Tou AloiknTikou 2upBouliou opiCovtal wg eENG:

e MéAn Tou AlolknTikoU ZupBouANou Xwplq éupiodn oxéon pe v Etaipia, érou dev ugpiotatal n evepydg CUUETOXN
Toug otV Kabnuepv) AN aropdoewyv avapoplkd ye T Aloknon tng Etaipiag, duvavtal va auelBovral ye
gTmola apolPr) mou kabopicetal and 1o A.Z. kal ) [Mevikr Zuveleuon Twv PeToxwv, drtou o Nopog To anaitel.

e MéAn Tou AloiknTikoU 2upBouAiou Ta omola cuppeTéxouv adlalefmtwg otn Aloiknon Tng Etaipiag kat dev tpouv
EUMIoBN ox€on, auelBovral Bdoel cuppwviag eykekplevng and To AoKNTIKO 2UPBOUAI0 Kal TN Mevikr] Zuvéheuaon
Twv PeTdXWY, 6rou o Néuog to arnaitel, avdAoya ue tn ouvelopopd toug otn Aloiknon g Etaipiag kabwg kat
omv eMniTeudn Twv €TAPIKWY OTOXWV. 2Ta TAAQ{ola NG avWTEPW CUMPWVIag mapgxetal n duvatdtnta XErong
eTAIPIKOU QUTOKIVITOU, €E0da Kivnong kat piho&eviag, Kivtou TNAEPWVYOU Kal TIPOYPAUUATOS [ATPOPAQUAKEUTIKIAG
nepBaAPng.

e MéEAn Tou AloikntikoU ZupBouiiou Ta ornoia e AapBdvouv kavevog eidoug auolfr) and my Etalpia.

AMeG mapoxgg duvartal va dobouv ota PEAN Tou AlonTikoU ZupBouliou, pe Bdon Ta oxuovia yia OAoUG TOuG
gpyalopévouc. 2e TePImTwon KAataBoAng HETABANTWY armodoxwy, LoXUoUV Ol ApXEQ TIoU avagepovtal otnv MOoATIKN
Anodoxwv Mg Etaiplag.

i, ATtodoxEq NMpoowTtikoU TTou aoke! Aettoupyieg eA€yxou
H Baolkr) otabepr] apolfr) anoteAel To ONUAVTIKOTEPO PEPOG TWV CUVOAIKWY artodoxXwV TNG CUYKEKPLIUEVNG KaTnyopiag
npoowrtiikoU. Epdoov kataBdA\ovtal HeTaBANTEG TIANPWUES auTég Baoilovtal oe eldikolg otdxoug BAoel KaBnKOvVTwy
kat dev kabopiCovral udvo pe Bdon Ta kpmpla emddoewy TIoU LoXUoUV yla To oUvoAo Tng Etaipiag. >e mepimrwon
KOTABOANQ PeTaPANTWY arodoxwy, loxUouv ol apx€q Tou opilel n MoAmikr) Arodoxwyv Tng Etaiplag, exktdg av
arnodelkvUetal OTL Ta ATOUA TIOU EUTTAEKOVTAL OTIQ AelToupyieq eAEyxou Kal ackoUv kaBapd emBondnTikEQ AeToupyieg,
dev €xouv ouolwdn avtikTuto oto POPIA Kivduvou g Etaipiag 1 twv OZEKA mou dlaxetpicetal n Etaipia.

ii. Artodoxeq AviTepwv AlEUBUVTIKWY ZTEAEXWV KAl TPOOWTIKOU Ue 0UaLidn avi{ktumo ato TPo®(A kivdUvou g

Etalpiag

H Baolkr) otabepr] apolpr) anoteAel To oNUAVTIKOTEPO PEPOG TWV CUVONKWY artodoxX WV TNG CUYKEKPIUEVNG KaTnyoplag
POOWTIKOU. & TeP(MTwon KAaTaBoAng UETARANTWVY anmodoxwy, loXUouV Ol apxeg Tou opiCel 1) MoATikr) Amodoxwy g
Etaipiag.

iv. Amnodoxéq Notmwv Katnyoptwv Mpoowrtikou
Je auTr TV katnyopia evrdooetal To Aotnd nmpoowriikd g Etalplag mou dev evidooeTal OTIG avwTEPW KATNyop(eg.
H Baolkr) otabepr] apolBr) anoteAel To ONUAVTIKOTEPO PEPOG TWV CUVOAIKWY artodoxXwV TNG CUYKEKPLIUEVNG KaTnyopiag
npoowriikoU. Ot PeTaBANTES TANPWUES, epdoov KataBdAlovtal, dev UTIOKevVTAL OTIG apx€g Tou opilel n MoATki
Anodoxwv g Etaipiag.
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AnJocIoTIooELS

H emkaiportomuévn MoArtikr) Arodoxwv avaptdral oto site Mg Etaplag. Avilypagpo g MoATkng Amodoxwv oe
EVTUTIN Lop®r| dlaTtiBeTal Katdmiy alTiuaTog Kal Xwpiq emiBdpuvon oToug enevouTeg.

‘EAeyxoq Kai Emikatportoinon MoATikAg
H TMoATkry Artodoxwv uloBeTeTal Kat eykpiveral and Ta peAn Tou Alolikntikod ZupBouliou, Ta omola sival urdxpea kal
yla v eniBAreyn g epapuoyng ™g. H MoAmikr) enaveEetdletal ToUAdxIoToV OE eThola BAon.

O Aemttopépeleg TNG emkaipottomuévne MoAmkng Anodoxwyv, orou mephapBdvovtal PeTaEu dAwy o TPOTog Tou
UTTOAOYIOUOU TV TTANPWUWOV KAl TIAPOXWY, N TAUTOTNTA TWV TIPOoWTIWY TIou eival urelBuva yia Tn xoprjynon Twv
MANPWUWY Kal Tapoxwy, elval dlaBéolueg oto dladkTuakd TOmo www.europistiaedak.gr oty eAMnviki yAwooa.
Avtiypapd Tng TMoATIKAG Amodoxwv TapeExetal dwpedv og EVIUTIN Jop@r] KaATomy armuatog and v Etalpla
dlaxeiplong.
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MANAGEMENT

FENIKEZ MAHPO®OPIEX

O OepatopUAakag anotelel THOTWTIKS (Bpuua, To ortolo €xel AdBet ddela Aettoupyiag kat erortevetal and v Tpdrela
™Q EAMAd0g kal mapéxel vouiua TIg unnpeoteg Tou oUpgwva e Tiq dlatdEelg tou N. 4261/2014, dlab€tel de v
anarouuevn opydvwon kat urtodopur. Kabrikovta Gguatopuiaka twv AuoBaiwv Kepahaiwv Eupwraikr) Miotm aokel n
Avvupn Tparedikn Etaipia pe v enwvupia «Tpdmnela Eurobank Ergasias Avavuun Etaipia» e €dpa v Abrjva (066g
‘Obwvog 8, 10557 ABrjva), dlelBuvon Twv KeVIpIKWY Ypageiwv otnv ABriva (086g MeopaldyAou 2-6, 10175, Abrjva), Ap.
Mntpwou A.E. 6068/06/B/86/07 kat Ap. I.E.MH. 000223001000, cUupwva e Tig dlatdéelg tou N.4099/2012, dnwg
loxUel. H Tpdmnela mapéxel €va eupl pAouUA TEATIECIKWY KAl XPNUATOOIKOVOUIKWY UTINPECLWY TTou TtepihappBdvouy Retail
Banking, Wholesale Banking kai &paotnpldmreg otov eupUtepo XPENUATOOIKOVOUIKG TOWEd. 2TO TAAIolo Twv
AETOUPYIWV TOU, O BEUATOPUAAKAG evepyel e EVTIMOo kal BeUtd TPOMO, e enayyeAuatiopd, aveEaptnoia kat pévov
TIPOG TO CUUPEPOV TwV AuolBaiwv Kepahaiwv Kal Twv YeptdloUxwy Twv apolBaiwv kepaAaiwy.

KAGHKONTA

Ot apuodIdTNTEG KAl UTIOXPEWOEIG Tou OgpatopUAaka Twv ApolBaiwv Kepalaiwv opiCovtar oto dpbpo 36 Tou
N.4099/2012 kaBWG Kal otn OXETKA €yypagn ouUuBaocn Tou €xel urmoypdyel ye mv Etaipia daxelpliong. O
OeuaToPUAAKAG EVOEIKTIKA:

(a) eEaopahilet oTL ) didBeon, €kdoon, eEayopd, N KAtaBoAr) g aglag Twv eEayopalopevav peptdiwv Tou AuolBaiou
KepaAaiou kal n akUpwor] Toug KaBwg Kal N anotipnon Twv oTolxelwv Tou evepyntikoU Tou AuolBaiou KepaAaiou Kl o
unoAoyloudg Tng kabapng a&lag Twv peptdinwv Tou AuolBaiou Kepalalou payuatorolouvial cUppwva [e TIQ SlaTdEelq
Tou V. 4099/2012, dnwg ekAoToTe LOXUEL, TIG KAVOVIOTIKEG anopdoelg Tiou ekdidovtal kat' eEouoloddTnon Tou Kal TovV
kavoviopd Tou AuolBaiou KepaAalou,

(B) extelel TIg evioAég g Etalplag Alaxeipiong extdg edv eival avtiBeteg mpog g diatd&elg Tou v. 4099/2012, dnwg
ekdoTote LoxUel, TIG KAVOVIOTIKEG anogpAacelg Tou exdidovtal kat' e£ouctoddTnor| Tou Kal ToV Kavovioud Tou AuolBaiou
KepaAaiou, katd meplmrtworn, eva TapakoAoubel TV 0pBr| ekTEAEON Twv eVIOAWY Tou and v Etaipia Alaxeiplong.

(y) eEaopalilel 611, KaTA TIC OUvVAAAAYEQ TIOU agopoUv oTolxela Tou evepynrikoU Tou ApolBaiou KepaAaiou,
kataBaMetal To avtitipo oto ApolBaio KepdAalo yéoa otig ouvhBelg ipoBeoieg,

(8) eEaopahiCel 61t Ta kéPdn Tou ApolBaiou KegpaAaiou dlavéuovtal TIpog Toug PepIdlolxoug Tou CUPGWVA Je TIG
dlatd&elg Tou v. 4099/2012, énwg ekdoToTe loxUEL, TIQ KAVOVIOTIKES anopdaoelg Tiou ekdidovtal kat' eEoucloddtnor) Tou
Kal Tov Kavoviopo Tou ApolBaiou KepaAaiou,

(e) eEao@aAilel TNV KATAMNAN TTapakoAoUBnon Twv TAUEIAKWY Powv Tou ApolBaiou KepaAaiou kat 1dlwg ot dAeg ol
MANPWUEG TIoU Tipaypatoroouvial and emevOuTeEG 1] yia AoYaplacud emeviuTdv Tou €xouv aitBel Tnv anékmon
peptdiwv Tou AuolBaiou KegpaAaiou €xouv elomipaxBel kat 6Tt 6Aa ta petpntd tou AuoilBaiou Kepalaiou kataxwpifovral
o€ AoyaplaopoUG HETENTV.

Edwdtepa, Ta otolxela Tou evepyntikoU tou ApolBaiou KepaAlaiou mou ¢puldocovtal arnd tov BepatopuAaka dev
enavaypnotuorolodvral and Tov BeparopUAaka 1y orolovdnrote Tpito otov oroio €xel avarefel n Aeitoupyia
BepatopuAakng yia OIkG Toug Aoyaplacpd. H emavaxpnoluoroinon mepAauBdavel omoladnmote CuvaAAayr) oe
(PUAQCOOUEVA TIEPLOUCIOKA OTolXela, oupmeph\apBavopgévwy Yetaty dMNwy, g petaBiBaong, e evexUpaong, g
WANoNG kal Tou davelou. Emtpéneral n enavaxenoluoTioinon MepIoucIaKwy oTolxelwy Tou puAdoocovtal amnd Tov
BepatopuAaka poévov otav:

a) n enavaxenoluorioinon dievepyeltal yia Aoyaptaoud tou Auolpaiou Kepahalou,

B) o BepatopUAakag ekTeAel TIQ eVIOAES TNG eTalpiag dlaxeiplong yia Aoyaplacud tou AuolBaiou Kepaiaiou,

Y) n enavaxpnotuortoinon efvat pog épehog Tou AuolBaiou KepaAaiou kal Tpog To CUUPEQOV TwV PePIBIoUXwWY, Kal

d) N ouvalayry koAUrTeTal and PeUCTOMOOIUN acpdAela uPnAng moldtnTag, v ormola AauBdvel To auolBaio
KegpdAalo ota mAaiola cupgwviag petaBiBaong TitAwy.

H ayopaia a&fa g aopdAelag avépxetal MAvIote TOUAdXIOTOV OTnv ayopaia a&la Twv emnavaxpnolUoTIooUUEVWY
TIEPLOUCIAKWY OTolXe{wv, enMaugnuévn katd oplopgvo Ttoad (“premium’”).

Ze Tep(MmTwon apepeyyudtnTag Tou Bepato@UAaKa 1} Kal OmoloudnmoTe TP(Tou eykateotnuévou otnv EAAAda otov
orolo €xel avatebel n BeuatoPUAAKY| atolxelwv Tou evepynTikoU Tou ApolBaiou KepaAlaiou, Ta ototxela Tou evepymnrikou
Tou apolBaiou kepahaiou Tou @uAdooovtal dev elval dlaBéoipa TEog dlavour] YETAEU Twv TIOTWTWY Tou &v AOYw
BepatopuAaka 1 Kat Tou ev Adyw TPIToU TIPoC peuaTtomnoinon e weeAeia Toug
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2YTKPOY2H >YMOEPONTQON

O Oeuaropuiakacg dev TipoPaivel oe evépyeleg oe oxeon e To ApolBaio Kepdhawo 1) pe Tnv Etapia Alaxeiplong, ol
oroleg evOEXETAL VA TIPOKAAETOUV CUYKOOUOELG CUUPEPOVTWY PeTAEU Tou ApolBaiou Kepalaiou, Twv emevouTwy Tou
ApolBaiou Kepahaiou, Tng ETaipiag Alaxeipiong kat autou tou 1&{ou, ektdg av €xel dlaxwploel AelToupyIkd Kal lepapxIKd
MV EMITEAEON TWV KABNKOVTWY Tou w¢ OepatopuAaka amd Ta AAa Kabnkovtd Tou, TIoU evOEXETAL VA TIPOKAAECOUV
oUyKpOUON CUPGEPOVTWY, Kal epOcov eviomiCel, dlaxelpietal, TapakoAouBel kal yvwaotomnolel KatdAnAa otoug
emnevoutég Tou ApolBalou Kepahalou kat otnv Etaipia Alaxelplong T evdexdueveq OUYKPOUCEIS CUUPEQOVTWY.
Ermunpdoberaq, omyv napadobeioca oy Etaipia Alaxelplong moAmikr oUyKpouong CUUPEQOVIWY TIOU €PAPUACEL O
OepatopuUAaKag TapouctdZovial Ol eVvOEIKTIKEG KATAOTACEIS OUYKOOUONG OUMPEQOVIWY TIOU evOEXETAL Va
QVTILETWTTOEL 0 TEAEUTA(OG KATA TNV TIAPOXT] ETIEVOUTIKWY 1) TIAPETIOPEVWY UTINEECLWY.

Edwdtepa, oe meplmtwon avdBeong AeToupylwv o TPIToUS (OMwS avaPEPETAl KATWTEPW), O OeuatoPpUAaKag oPeilel
va dlacpaAilel kaB' 6An 1 dldpkela TG avdBeong 6Tl 0 Yro-BepatoPuAakag TNEel v uttoxpE€wan Tepl anopuyng
KATaoTAoEWY CUYKPOUONG CUUPEPOVTWY.

Evnuepwugéveg mAnpopopieg avapoplkd pe TNV avabeon KaBnkovtwy GUAAENS oe TPIToUG, KABWGS Kat TIG evOEXOUEVES
OUYKPOUOEIG CUPPEPAVTWY TTIOU evOEXETAL Va TIPpoKUPouv, Ba doBouv oToug eneviuTég epdoov autég {nmndouv.

ANAGE>H AEITOYPTQN OEMATOOYAAKHS >E TPITOYX

H avdbeon Aetroupylwyv Tou BepatopUAaka oe Tpitoug, diénetal amnd Tig dlatdéelg Tou dpBpou 36a Tou N. 4099/2012.
Pntd ocupowveltal peta&u g Etalplag Alaxeipiong kat Tou OepatopuAaka, ot o OepatopUAakag duvatal va avabgTel
o€ TpI(tn ovidmTa (MEPATEPW O «YTI0-BeUaTOPUAAKAG») UOVO TIG AEITOUPYIEG TIOU avaPEQOVTAL OTNV TTApAypapo 6 Tou
dpBpou 36 Tou v. 4099/2012, émwg loxUel (PUAAEN otolxelwv evepynTikoUu Ttou ApolBalou KepaAaiou), epdoov
TTAnpouvTal cwPeUTIKA ol akdAoubeg polnoBEoelq:

(a) H emAoyn kal 0 oplopdg Tou Yro-BepatopuAaka Ba AauBdvel xwpa oe epappoyn NG dladikaclag eEWTEPIKAG
avdbeong mou €xel Beortioel kal epapudlel 0 OeparopUiakag cupgwva pe TIg dlatdéelg Tou Mapaptiuatog 1 g
MA/TE 2577/2006, Tng anégpaong 2/452/1.11.2007 g Emrponmg Kepalalayopdg kal To dpbpo 15 tou Kavoviopou
2016/438/EE, 6nwg ekdotote loxUouv.

(B) O1 tpiteg ovrdmreg TEOG TIQ ornoleg Aaupdvel xwpa 1 avdBeon TAnpouv TIq ipolmnobéoelg Tou dpbpou 36a Tou
v.4099/2012, dénwg toxlel, 1 avrtiotolxa Tng Odnylag 2009/65/EE kabwg kat Tou dpBpou 15 Tou Kavoviouou
438/2016/EE.

(y) O GepatopuAakag eival avd Tidoa ottyur] oe B€on va anodelEel 3Tl UTIAPXEL AVTIKEIUEVIKAG AGYOG yia TNV avdBeon
kat 6Tt Ta wg dvw Kabrikovta dev avatiBevial e okoTd TNy mapdkapyn Twv anartroewy Téo0 Tng £6vikng vouobeaiag
600 kat Mg Odnylag 2009/65, dnwg oxUel, KAl Twv ocuvagwyv kat egoucloddmon Kavoviouwy g Eupwrmaikng
‘Evawong.

H avdBeon otov Yro-BepatopuAaka dev duvatal va apopd AAeg AelTtoupyieg, mépav Twv avwtépw avapepduevwy. Ot
Aomég Aerroupyleg aokouvral amod Tov OeuatoPuAaka, cUPewva Pe TNV loxuouoa vouoBeaoia, akoun kal otav €xel
oploBel Yro-BeuaropUAAKAg, CULPWVA e TA aVWTEQW.

>ZUpopwva pe Ty nap. 4 Tou dpdpou 36a tou N. 4099/2012, mpoBALneTal Tl 0 BepatopuAakag duvaral kat' egalpeon va
avabétel Ta Kadrkovia BeUATOPUAAKAG Yla XENUATOTIOTWTIKA YEoa O ovIATNTa TPNG XWwpeag mou dev TAnpol TIq
npolnoBéoelq g urorepMwong ad” Tng nepimwong B g napaypdeou 3 Tou N. 4099/2012 énwg 1oxUel, pévov
epooov anatreiral anod m vouobeoia g TPltNg XWeag Kal HOvo epdoov dev UTIAPXOUV TOTIKES OVTATNTEG TTIOU TTANEOUV
TIG ATIAITAoEIg TNG avdBeong Kat uévo umd Tnv npoUndbeon OtL:

a) ot peptdlouxol Tou oxeTikoU AuolBaiou Kepalaiou €xouv evnuepwBel dedviwg, Tiptv ard Tnv emnévoucr] Toug, 4T n ev
AOyw avdBeon anareiral Adyw mepLoplopdy Tou dikaiou g TPItNg XWeag, yla TIQ MePLOTACELG TTOU TN SIKAoAOYoUV Kal
Yla TOUg KIvOUVoUQ TIoU evéxel N avdBeon autr| kal

B) N AEAAK Ttou evepyel yia Aoyaplacud tou AuolBaiou Kepahalou €dwoe evioAr) otov BepatopUAaka va avabeéoel
BEUATOPUAAKT] QUTWV TWV XPNUATOTIOTWTIKWY PJECWY OE TOTIIKY ovIOTNTA.

O 1piTog unopel, e Tn oelpd Tou, va avabeéoel Tiepaltépw TIG AelToupyleq autég, umd Tnv poUndBeon NG T)PNong Twv
WBlwv anarmoewy. 2TV meplmwon autr epapudleTal avaAdywg n napdypagog 2 tou dpbpou 38 tou N.4099/2012
Onwg LoxUel, oTa avtiotolxa HEEN.
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Kabrkovta @uUAa&ng Uotepa amd avdBeon OXeTkwy Kabnkoviwy and 1o Oepatopuiaka Tpdrmeta EUROBANK
ERGASIAS A.E. ackouv avaAutikd ota ApolBaia Kepdhaia « EYPQIMAIKH MIETH » ot mapakdtw ToTwTIKo! 0pyaviouol:

EYOYNH

CLEARSTREAM BANKING LUXEMBOURG S.A.

42 Avenue, J. F. Kennedy, 1855 Luxembourg, Luxembourg

The Bank of New York Mellon SA/NV

46 Rue Montoyerstraat, 1000 Brussels, Belgium

RAIFFEISEN BANK INTERNATIONAL AG

Am Stadtpark 9, 1030 Vienna, Austria

DANSKE BANK A/S.

Holmens Kanal 2 - 12, DK — 1092 Copenhagen, Denmark

SANTANDER SECURITIES SERVICES S.A .U

Ciudad Grupo Santander,
Av. Cantabria s/n, 28660 Boadilla del Monte, Madrid, Spain

INTESA SAN PAOLO S.p.A.

Piazza San Carlo, 156-10121

Torino, Italy

CREDIT SUISSE (SWITZERLAND) Ltd.

Paradeplatz 8, 8001 Zurich,
Switzerland

Eurobank Bulgaria AD 260, ul. Okolovrasten pat, Sofia 1766/Bulgaria

Esentepe Mahallesi Boyokdere Caddesi, Tekfen Tower No: 209 K: 18
DEUTSCHE BANK A.S. Sisli, 34394

Istanbul/ Turkey
UNICREDIT BANK SRBIJA A.D. Rajiceva 27-29, 11000 Belgrade / Serbia

ABN AMRO Clearing Bank N.V.

10, Gustav Mahlerlaan, 1082 PP Amsterdam/ The Netherlands

BANCO SANTANTER TOTTA S.A.

Rua do Ouro n’l 88
1100-063 Lisbon, Portugal

HSBC BANK PLC

8, Canada Square, E14 5HQ London, United Kingdom

H euBldvn tou Bepatopuiaka digmetal and Tiq dlatdéelg Tou dpbpou 38 Tou N. 4099/2012, dénwg oxdel. O
BeuaropuUAakag eubuvetal évavil tou ApolBaiou Kepalaiou kat Twv peptdlouxwv tou ApolBaiou KepaAaiou yia v
anwAela, and tov dlo 1 and Tpito otov oroio €xel avaredel 1 BeUATOPUAAKT], XONUATOTIOTWTIKWY UECWV TIou TiBevtal
oe BepatoPuACKn oUPwva e v meplmtwon a’ Ing mapaypdpou 6 tou dpbpou 36, Tou N. 4099/2012, dnwg IoxUeL.
v Tep(mTwon anwAelag XPNUATOTIOTWTIKOU pEoou Tou €xel TeBel oe BepatoPUAAK) 0 BeUATOPUAAKAG ETIIOTREPEL,
Xwplg adlkaloAdyntn kabuotépnan, XPNUATOTIoTWTIKG Uéoo Tou 1dlou eldoug, 1) To avrioToo 1ood, oto AuolBaio
KegpdAalo 1y omyv etaipia dlaxelpiong mou evepyel yia Aoyaplaoud tou auolpaiou kepalaiou. O Beuatopuiakag dev
uniéxel eubuvn, edv efval oe B€on va arnodelEel dTL 1 anwAela opelheTal oe eEWTEPIKO YEYOVOG TIOU EUNOYWS eKPeUYEL
Twv duvVATOTHTWY EAEYXOU TOU, Ol CUVETEIEG TOU OTtolou Ba TjTav avandPeukteg map’ OAeg TIC eUAOYEG TTPOOTIABELEG
nepl Tou avtiBérou. O BeuaropUAakag eubuvetal emfong évavtl Tou AuolBaiou Kepalaiou kal Twv eptdloUxwy Tou
ApolBaiou Kegpahaiou yla oleodnmote dMeg {nuieg umooTtouv ol avwTEPW, WS ATIOTEAEOUA TNG K TIPOBECEWG 1) €
aueAeiag un opBng eKMANPWONG TWV UTOXPEWOEWY TOU OUUPVA [e TV Ttapouoa odnyia.

H katd mv avwtépw mapdypapo

eubuivn Tou BepatopUAaka Oev emnpedletal amd oladnmote avdbeon

npayuatornoletal Baoel Tou ApBpou 36a, Tou v. 4099/2012, dnwgq oxUel kat dev amokAe{etal oute meplopiCeTal Bdoel

ouupwviag.

Ot pepidlouxot Tou AuotBaiou KepaAaiou pmopouv va erkaiolvral TRV eubuvn Tou BepatoUAaka, APeoca 1) UUeca
péow g Etalpiag, und myv mpolndbeon ot autd dev odnyel oe AANAETIKAAUYELIS OTIC TIPOOPUYEG 1) 0e &vion

petaxelplon Twv YeptdloUxwy.
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MANAGEMENT

ENIKEZ [MTAHPO®OPIE>

To ApolBaio KepdAalo eival opdda meplouciag, Tou amoteAeltal and KvnTeg agleg, HEoa xpnuatayopdg Kal HeTentd
Kal Tng omnoiag Ta eni pépoug otolxela avrkouv €€ adlaPETOU Og TIEPIOOBTEPOUC ToU evog peptdlouxouq. To AuotBaio
KepdAalo dev anoteAel VOUIKS TIpdomTTo KAl Ol eptdloUxol TOU eKTIPoowTTouvTal SIKAOTIKWG Kal eEWdKWG, wg TIP0G TIG
éwopeg oxéoelg ard n dlaxelplor) Tou kal Ta dikawpard toug emi Tou evepyntikoU Tou, and v Etapla. Ot
peptdlouxot Tou AuolBaiou Kepahaiou dev eubBuvovtal yia npdéelg 1 mapaleielq g Etaipiag i Tou OgpatopUAaka
KATA TNV AOKNoN Twv KaBNKOVIWY TOUC.

Ma ™ Aettoupyia evog ApolBaiou Kepahaiou anartetal ddeia tg Errporre Kepalatayopdg olugwva pe ta apbpa 4
ka5 tou N.4099/2012.

Nouiké mAaicio: To AuolBaio KepdAalo €xel adplot didpkela kat digrnetal and tg dard&elg Tou N.4099/2012, TiQ
OXETIKEG anopdoelq TnG Emitporrig Kepalalayopdg Kal Tov Kavovioud Tou.

Opkwrol eheykTég: EAeykmg Twv etiolwv Kal eEapnviaiwv exBéoewv Twv ApolBaiwv Kepahaiwv elval n eraipla
Opkwtwv EAeyktwv kal 2uppoulwv Emixelprioewv «GRANT THORNTON» pe €dpa 1o . ®dAnpo (Zepupou 56 &
Ay.AvapyUpwv, 17564, M.ddAnpo, TnA. 2107253315-6).

Emnorretouoa apyn): Emtporm Kepahaiayopdg ( Kohokotpwvn 1 & Ztadiou, 10562 ABryva )

AMOIBAIA KEDANAIA YT1O AIAXEIPI>H

H EYPQIMAIKH MIZTH ASSET MANAGEMENT A.E.AA K. dlaxelp(Zetal Ta akdhouBa ApoiBaia Kepdiaia:

Metoxikd ApoiBaia KepdAaia
Eupwraikn Miotn Avartu&lakd Metoxiké Ecwtepikou
Eupwraikn Miotn Global Opportunities Metoxikd EEwTtepikoU

Miktd ApolBala KepdAaia
Eupwraikr) Miotn Eurcinvest Mikté Eowtepikou

Opohoylakd AuolBaia Kepdhaia

Eupwraikn Miotn Eurobond Kpatikwv OpoAdywv Averttuypévwy Xwpwv oe EUR
Eupwraikn Miotn Etaipikwv OpoAdywy Investment Grade oe EUR

Eupwraikr) Miotn Domestic Income oe EUR

AIA©E>H MEPIAION

H Etaipla diaxelpiong propel va dlabgtel pepidla aneubelag r)/kal Héow MIOTWTIKWY IOPUPATWY, eTalplwv dlaxelpiong,

QOPAAICTIKOV ETAIPLWY, ETAIPIWY TIAPOXNG emevOouTIKwy utmpeoldv (EMEY) kal avwvipwy eTaipldv  emevOUTIKNC

dlapecoAdpnong (AEEA).

Ma v anokton pepdiwv arnattouvrat:

1. Afmon AidBeong

Znteftal arnd Tov evdlapepduevo ypartr aftnon didbeong pepdlwy, Tplv and v UMoBoAry Tng orolag o

evolapepdpevog apalauBdvel and Tnv Etaipia dwpedv o €viuro «Baolkég MAnpogopleg yia Toug enevouTég», Katd

Ta npopAenodpeva oty ap. 1 tou dpBpou 82 Tou N.4099/2012. H ev Adyw altnon d1d6eong TPEMEL va CUPMANPWOVETAL

Kal va UoYPAPETaL WOTE VA TIEPLEXEL O KABE TIEP(MTWON TA MAPAKATW:

e Ta mAjpn otolxela Tou evdlapepopevou. 2e Teplmrwon anodkmong pepdiwv AuolBaiou Kepalaiou armd
TeploodTEPOUG  evdlaPePOUEVOUG artd KolvoU, TIPEMEL va TeplhauBdvovtal Ta TIApn otolxela OAwv Twv
eVOLAPEPOUEVWV.

o KaBoplopd Tou/twv ApolBaiou/wv KepaAaiou/wv oto/ota omoio/a arreftal va yivel n aftnon kat g edlkotepng
katnyoplag puepdlwy, epOOOV OCUVTPEXEL TETOLA TIEQITTTWON.

e To mood ocuppetoxng oto AuolBaio KepdAalo (| oty katmyopia tou ApolBaiou KepaAaiou) kal Tnv mpoundela
dldBeong.

e Tnvnuepounvia kat wpa UmoBoArg TNg altnong.

e Yroypaor] Tou evdlapepduevou. H aftnon didBeong mpémnel va ggépel TNV UMoypadr| TOU ATTOKTWVTOC Ta pepidla
Tou ApolBaiou Kepahalou 1 Tuxdv eEouclodotnuévou avimpoowTiou, Bdoel eEoucloddtnong n orola Ba eépel
BeRaiwon yvnolou urnoypagrg and apuddia SIOIKNTIKA apxr kat 6a pooKop(CeTal katd TV UTIOROAY g altnong
dldBeong.
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[3 IV. TENIKE2 [TAHPO®OPIE2 2XETIKA ME TA AMOIBAIA
EiEqaikH KEDANAIA «EYPQIAIKH [MIXTH»

H aitnon oe nepimtwon eviiAikwy dikatoUxwy Ba TIeEMel va cuvodeUeTal anapaitnTta amnd eMKUPWUEVN GWTOTUTIA TNG
QOTUVOIKAG TAUTATNTAG 1) Tou dlaBatnpiou.

>e neplmtwon avnAikwv xpelddovtal Ta avtiotolxa €yypapa eEatopikeuonc Twv evnAikwy mou urtoBdAouy Tnv aitnon
yila Tov aviiAiko KaBwg emiong Kat TIoTOoTOoINTIKO YEWNOoNG Tou avnAlKou 1) TIOTOTIOMTIKG OIKOYEVEIAKT G KATAOTAONC.

Erunpdobera, Bdoel Tng andpaong 35/586/26-05-11 g Emitponriq KepaAaiayopdg Kal TNG e0WTEPIKAG EYKUKAIOU yia
™mv «[MpdAnun kat KataotoAr) tng Nopipornoinong Ecéddwy amnd EykANuatikég Apaotneldtreg Kal Tng Xpnuatoddtnong
™g Tpouokpatiag», o evdlagepduevog TPEEMeL va Tpookopioel omyv Etaipla €yypaga kat otoixela mou Ba
npoodloploTolv and autr. EvOelKTikd, kal Oxl TEPLOPLOTIKA, TETola €yypapa aroteAouv: ETkupwueEvn GpwToTuTia Tou
TeAeutalou EkkaBaplotikol Tou Znuetdparog, BeBaiwon EnayyéAuarog (teheutaiou tplurivou) 11 Anédelén Elomnpaéng
>uvtagng oy neplmwon ouvtaglouxou, Aoyaplacud AEKO (teAeutaiou Tplurvou). Edv 10 00O OUMMETOXNG OF
dikatoAoveltal amd ta dNAwBEvVTa elcodrUaATa ToU avapgPoVTal OTo eKKABAPIOTIKG onuelwua, o evdlapepduevog Ba
TPEMEL va TIPOoKoW(oel kal To avdAoyo &yypago Tou Ba dikaloAoyel v elUpeon Tou ToooU (TT.X. €KKaBaploTIKA
ONUELDOUATA TTIPONYOUUEVWY ETWV, CULBOAALOYPAPIKN TIAEN ard kdrola ayopartwAnoia, kAnpovopld, dwped, eEayopd
n \&n aopahiompiou cupBoAaiou, KATL). e MePIMTwon mou KATolog dIKaloUxog dev €XEl UTIOXPEWON UTIOROANG
POPONOYIKNG dNAwoNG ToTe TPookopiCel omyv Etaipla BeBaiwon mepl pn unoxp€wong UMOBOANG (POPOAOYIKNG
OMAwong.

Bdoel Tng vopoBeoiag yia mv autéuatn aviaAayr] TANEoPopLwyY oTov Topéa NG gopoAoyiag (N.4170/2013 dnwg
loxUel, N.4428/2016 kat N.4493/2017) o evdlapepdUevog TIPEMEL Va TIPOoKouioel otnv Etalpla autortiotoroinon oxeTikd
{e TN QOPOAOYIKN/EG TOU KaTolkia/ieg, kal av ouvIpéxel Tiepimtwon to évturo W8-BEN 1) WO.

H anodoxr tTwv armoewyv dldBeong unokeral otn JIaKPLTIKY euxepela NG Etalpiag diaxeiplong, oUpgwva e Toug
ApOoUC TOU KAVOVIOHOU.

Je kapia mepimtwon dev eMTEEMETAL N XOPTyNnon miotwoewg and Tnv Etaipla diaxelplong 1 Tov OepatopuAaka Katd Tn
dldBeon peptdiwv.

Je neplmtwon acpaiicews (wng uropel va cuppwvnBel 4Tt N ac@alloTIk arolnuiwon dev KataBAMeETal oe PETENTA,
aM\& pe TN petaBiBaon oto dikalouxo peptdiwv AuolBaiou Kepaiaiou.

>e mepimmrwon ou 1 Etapia Alaxelpiong mapaAdBet v aitnon xwplq va €xel mpaypatoromBel n avrioton katdbeon,
n afmon mnapauével oe ekkpeudTad. Metd TNV 1dEodo 2 nNUEPWY, AKUPWVETAL, ekTog edv, evidog autoU Tou
dlaotruarog, dlevepynBel n kardBeon. e autr) TNV TEPIMTWon, wg NuUepounvia UToBoArg TNG altnong Bewpeltal N
nuepounvia katdbeong oto Aoyaplacud urtodoxng Tou ApolBaiou Kepaaiou (nuepounvia valeur).

H Etaipla Alaxeiplong evnuepwvel toug TeAdteg e (Peptdlouxoug), Otl OTo TAQIOI0 TNG CUMMETOXNG TOoug ota
ApolBaia Kepdhaia culMEyovtal MANPoPopieq Kal oTolxela Toug, Ta omoia evdExeTal, EQpOCOV CUVTPEXEL TTEPITTTWON, va
dlaBBactolv omyv apuddla apxr] tou Yrmoupyeiou Owkovoulkwy kat va dafBdaovial TepAtEPw OTIG apUOdIeS
POPONOYIKEG APXEG AAMOU KpAToUQ/KpATWy, Omou dlatnpouv Tn GoPOoAOYIKr TOUG KATOIK(a, oUupwva e TIG dlatdEelq
Twv vouwy 4170/2013 (Onwg loxUet), 4428/2016 kat 4493/2017.

Ol mAnpopopleq kal Ta otolxela mou cuMEéyovtal kal evdéxetal va dlaBIBacTolV TPog EKMARPWON TwV VOPUwY
unoxpewoewv TNG Etaipiag Alaxeiplong, Tpouvtat kat puArdoovtal and v Etaipia Alaxeipliong yia Tov okormo yla Tov
oroio mpoopiCovtal, dnAadr v emola dapiBacr) Toug otnv apuddla apxr) Tou Yroupyeiou OKOVOUIKWY Kal yia TO
XPoVIkO dldotnua mou arnarteftal, kat oe kdBe mepimtwan, cuupwva e TG dlatdgelg Tepl mapaypagrc Mg loxuouoag
POPOAOYIKAG Vouobeoiag.
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[3 IV. TENIKEX [TAHPO®OPIE> >XETIKA ME TA AMOIBAIA
EXEqnAikH KEOQANAIA «EYPQITAIKH TIXTH»

2. Emmpdobereq mAnpo@opleg arnd To peptdlolxo
Znreftal and tov uroPnplo ueptdlouxo va MapexXel MANPOPOPI{EG OXETIKA UE TIG YVWOELG, TNV eumnelpia kal Tov kivouvo
rou efval dlatebelévog va avardpel avagoplkd e Ty enévouon oe CUYKeEKPLUEVO AuolBaio KepdAalo, TIpoKeIUEVOU va
eKTIUNBel katd éoov To ouykekplévo ApolBalo KepdAalo efval kKatdAnAo yia tov uroPriplo peptdlouxo.
Ta avwTépw LoxUouv Kal yia Toug idn peptdlolxoug AuoBaiwy Kepalaiwv mou embupoly va mpayUatorior)oouy VEEQ
emnevoUoelg, epOooV €xel UETARANBE! KAmola amd TIQ MANPOPOP{EG TTOU E€X0uV 110N TIAPACXKEL.
Edv o unoynoiog peptdlolxog dev MApAcxel TIG katd TOo MPWTo £dAPIO MANPOPopPieg 1 av MAPACKEL AVETIAPKEIG
MANpo®opieg, TATe Yyiveral mpoeidomnoinon ot yia To Adyo autdv de duvatal va kpivouv katd iocov To ev Adyw AuolBaio
KepdAalo efval KatdAAnAo yI autév.
Zmv nepltwon katd v omnola o peptdlouxog 1) 0 UToYrelog Peptdlolxog Katdriv SIKAG Tou TTpwToBouNag erBupel
va aroKTHoEL Pepidla ouykekpluévou ApolBaiou Kepahaiou xwplg va mapéxel T avwtépw TIANPopopieg, dnNAWVEL
eyypdowe Tnv emibupia Tou va unv rpofel n Etaipia otnv unoxp€won agloAdynong Tou enevouTIkoU ToU TIPOMIA.

3. Amnodoxr Tou Kavoviopou
Me v unoBoA] g aitnong didBeong, o artwv dnAdvel Ot €xel AdBel yvwon Tou kavoviopoU tou AuolBaiou
KegpaAaiou, Tou omoiou pepidla embupel va armoktroel kabwg kat 6Tt arod€xeTal Toug 6poug Tou.

4. OAooxepr|q kataBoAr] ato OeparopuUAaka Tou ouvéAou TG aglag Twv peptdinv
H karaBoAr) Tou avritigou yia v andkmon pepdiowv ota AuolBaia Kepdhaia yivetal oe petpntd ri/kal, und my
npolndéBeon g anodoxrg Toug arnd Tnv Etaipia daxeipiong, oe kivnteég a&feg kard my évvola Tng mepimTwong (€ Tou
dpBpou 3 tou N.4099/2012, mou elval elonyuéveg oe pubuIllduevn ayopd katd Tnv évvold g mapaypdeou 21 tou
dpBpou 4 Tou N.4514/2018. lMpokeluévou va Tpoodloptotel 0 aplBuds Twv peptdiwv Tou Ba AdBel o dikalouxog, 1N
Etaipia diaxelpiong anotipd autég g kivntég agleq pe Bdon 1o dpbpo 11, map. 1 tou N.4099/2012.

e HkataBoAr] Tou avtiripou yia v anokton uepldinv ota AuoBaia KepdAala yivetal uévo oe eupd Kat Povo HECW
Katdbeong otov Tpanedikd Aoyaplaoud tou AuolBaiou Kepaiaiou.

e Hmun didBeong Twv peptdiwv ipoodlopiletal pe Bdon v aia Tou peptdiou katd TNV nuepounvia aglag valeur Ing
KatdBeong Tou avitiyou yia my andkimon peptdiwv otov Tpareldikd Aoyaplaoud urnodoxng Tou kdbe AuolBaiou
KegpaAaiou kat oUuugwva pe 1o dpbpo 11 tou N.4099/2012.

AIAAIKAZIA EKAOZHZ KAl METABIBA>H> MEPIAIQN

1. Aladikacia éxkdoong pepidinv

To Turua Yrootpleng MeAatwy mapaAauBdavel TIQ ATHOELG TWV TIEAATWY e TOUG TTApakdTw TPATOUG:

e ®uolkn Ttapoucia Tou TeAdTn ota ypageia g etaipiag.

e Me nAekTpovikO TaxUdPOMED 1 HECW TNAEOUOIOTUTIIKOU UNvUUATOG amd Tov TeAdTN 1) To SKTUO MWANoEWY TIoU
ouvodeUEeTal (e amooToAr) TNG TPWTATUTING altnong.

Katd v nmapalaBn Twv vEwv Athoewy, 0 AeToupydg Tou TUNUaTog, Kataxwpeel Ta oTotxela UMoBoANG kal apaAaBng

g aftnong oto nAekTpovikd apxelo TG Etalplag kat otn cuvéxela eAEyxel edv o Pepldlouxog €xel KwdIKSG TTEAATN Kal

unTewo pe TV Etaipla wote va evowuatwbouv e autd ol véeg aitioelg Kal va dlacpalloTel 6Tt 0 KABe TIeAATNG €xel

évav Lovadikd KWOIKG aplBud meAdtn. 2Tn ouvéxeld, o Aeltoupydg Tou TUAUATOg eAéyxel TIQ aitrfioelg dldBeong wqg

MPOG TNV MANPATNTA Kal 0pBATNTA TWV OTOIXElWwV TWV TEAATWV Kal Twv ouvdIKaloUxwv Kal ipoRaivel oe katdTagn twv

neAatwv oe Babud kivduvou BAon TG €0WTEPIKNG EYKUKAIOU TNG eTalp(ag yla TNV KATATIOAEUION TOU Z€MAUMATOC

Bpwpikou Xprjuatog.

O éAheyxog avapoplkd pe TNV MANEedTNTA Kal 0pBdTNTA Twv oTolXelwv viveral pe Toug eEAGg TpdTouG:

e AvmapaBoAr] Twv oTolxelwv Tou avaypd@ovTal otny altnon Pe autd Tou utdpxouv oto oUotnua (UTTApXOoVTEG
TEAdTEQ).

e AvumapaBoAr Twv otolxelwy Tou avaypdgovtal otny aitnon mou €xel arooTaAel Ue NAEKTPOVIKO TaXUSPOUED T
MEOW TNAEOMOLOTUTIIKOU UNVUUATOG e AUTA TIoU avaypdpovTal otny wToTunn aitmon.

e AvumapaBoA Twv otolxelwv Tou avaypdgovral oty aitnon de autd Tou avaypdgovial ota  €yypaga
TILOTOTT0NOoNG TG TAUTATNTAG TWV TIEATWY.

Me v oAokAjpwon Mg avwtépw dladikaciag, Tpofaivel Oty KATaxwEnon Twv AlTfoewy OTO UNXAVOYPAPIKO

npdypaupa pepdolxwy Mg Etalplag kat otov uttoAoyioud Twv peptdiwv. 2Tn ouvéxela exdidovtal ol KaTaoTACelg Ue

Toug pepdlolyxoug kal Ta uepidla Tou avriotolKouv Otov KaBeva, Ol OToleq armooTEAAOVTAL NAEKTPOVIKA OTO

Oeparopuiaka Twv AuolBainv Kepahaiwv. ApoU oAokANpwBel N amocToAr] Twv KaTaotdoewy OT0 BeuaToPUAAKQA, O

AelToUPYOC TOU TUNHATOG Kataxwpel Ta otolxela dleknepaiwong Twv altrjoewy oto NAEKTPOVIKO apxelo g Etaipiag.

2 AEn g dladikaociag evnuepdvovTal ol TIEAATES yia T dlekTiepaiwon Twv armoewy dldBeong Kal apxelobetouvral

Ol alTr)oelg TwV TTEAATWY OTO PUOCIKS Kal NAeKTPOVIKS apxelo Tou tnpel n Etalpla.
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[3 IV. TENIKEZ NAHPO®OPIEZ >XETIKA ME TA AMOIBAIA
RIRAIKH KEDAANAIA «EYPQIAIKH MIXTH»

I\III\N/\GEI{/I\ENT

2. Aladikao{a perapiBaong pepldinv

Aev pootiBevtal odte apaipouvral dikaloUxot og évav evepyod TITAO.

ZUUpwva e To VOUO, 1| cUBaTKy petaBiBaon ueptdiwv AuolBalwy KepaAaiwy emitpénetal pévo Petatl ocullywy Kal
ouyyevav pwTtou Kat deutepou Babuou. H petaBiBaon kataxwpeltatl oto eldikd nAekTpovikd apxelo g Etaipiag.

>e neplmtwon mou o pepldlouxog emibupel TETolou eidoug arlayr], TATe Ba TPEMEL va CUUMANPWOEL altnon eEayopdg
Kat véa aftnon d1dBeong pe To GvOUa/Ta Tou/Twv VEWV CuvalKaloUxou/wv, KaBwg kat pia uredBuvn dr)Awon Tou Tou
unodetkvietal anod Tnv Etaipia, emikupwuévn and acTuvoulkn 1} dIKAOTIKY] apXr] wg TIPOG TO YVAOLO TNG UToypaoeng, N
omofa Ba aneuBlvetal mpog v EYPQIMAIKH MISTH ASSET MANAGEMENT AEAAK.. Ytc ammoelg eEayopde kat
dléBeong npérel va dleukplviCetal Tt n EAEN auTr TipayuaToroleTal yia aAayr) ouvaikaloUxwy OoTe va pnv undpéel
kapia xpéwon. Aev priopouv va alaxBouv éAol ol dikalouxol evég TiThou. @a mpénel va mapapeivel oto véo TiTAo
TOUAdXIOTOV €vag TaAaldg SIkaloUuxog.

To Tunua YrnoomplEng MeAatwy, apou mapaAdfel TIC almoelg yia petaBiBaon, onwg akplBwg cupPaivel katd
dladikaoia CUMPETOXWY Kal eEayopwv, poRaivel atov EAeYXO TwV OTOlXelwv TTIoU avaypdgpovTal OTIG AlTr|Celg we TIPOG
v 0pBATNTA Toug Kal TV avtinapaBoAr Toug pe Ta otolxela Twv peptdlouxwy Onwg autd efval Kataxwpenuéva oto
olomua g Etaplag.

21 ouvéxela, ol Aettoupyol Tou Turuatog dlekmepaldvouy TIQ PeTapiBdoelg Twv Pepldiwy oToug VEoUG UePLOIoUXoUG
Kal ekdidouv Kataotdoelg ol oroieg apou eheyxBouv arocTtéAovTal OTo OeuatoPUAaKQ.

E=AI"OPA KAI ANA>TOAH E=AI OPA> MEPIAION

1. H eEayopd Twv peptdlwy elval UTIOXPEWTIKT dTav To {NTroel O epldlouxog.

2. Ma 1o okomd autd, o peptdlolxog UMoRAAAEL ypartr| aftnon kal napadidel oty Etaipia diaxelplong mpog
akUpwon Toug TiITAoug Twv pepldiwv ou eEayopdlovtal epooov €xouv ekd0BEe( TETOLOL.

3. Ta pepidla tou ApolBaiou Kepahaiou eEayopdlovtat omv TR eEayopde upepdiwv TNG nNUEPAQ

unopoAig/mapaAaBng and v Etapia tg altnong Tou peptdodxou yia eEayopd. H Tiur aut mpoodiopiletal cuppwva
e 1o dpBpo 11 tou N.4099/2012.

4, Je neplmtwon peplkng eEayopdq epappdletal n dladikacia Twv mponyoUuevwy apaypd@wy Tou TTapdvTog
dpBpou. Emnpoobétwg, o ueptdlolxog Ba mpémnel va avaypdgel oty aitnon eEayopdq To akpIREG TToad 1 Tov akpIRr
aplBpod pepdinv Tou embupel va eEayopdoel. Akupdvovtal Ta pepidla mou eEayopdlovtal kal Ta evarnopelivavia
pepidla mapauévouv oe eldlkd NAekTpovikd apxelo mou pel n A.E.AA.K. oto dvoua Tou TieAd).

5. H a€la Twv pepdiwv Tou AuolBaiou Kepahaiou mou eEayopdlovtal kataBdAetal peoa oe evte (5) epydolueg
nuépeg and v nuepounvia uroBoArg/mapaiapng and v Etaipla g aftnong e€ayopdg, oe petpntd.
6. Erurpénetal n olvayn davelwv Tmpoowplvol Xapaktpd yia Aoyaplaopd tou ApolBaiou  KegpaAaiou,

QTOKAEIOTIKA [e TIOTWTIKG (Opupa, pEXpL ToooU (oou e To déka Tolg ekatd (10%) tou kabapou evepyntikoU Tou
ApolBaiou Kepahaiou kal poévo yia v kavoronon ammoewy eEayopdq Uepdiwv Tou, epooov Kplvetal wg un
OUUPEPOUOA 1) PeUCTOTOMNOoN oTolxelwy Tou evepynTikoU Tou.

7. >e eEAIPETIKEG TIEPITTWOELG, OTaV TO EMIBAANOUV Ol TIEPIOTACELC Kal dTav EMIBAMETAL TIPOC TO CUPPEQOV TWV
pepldloUxwy, emTeénetal, Katomy amoewg g Etaiplog daxelpiong kal g oxeTikng ddelag tng Emitpornnig
KepaAalayopdg, n avactoA] Tng eEayopdq ueptdlwv AuolBaiou KepaAaiou yia xpoviké dldotnua Péxel Teldv (3)
pnvav. H avactoA) autr Tng e€ayopdq peptdiwv AuolBaiou KepaAlaiou umopel va mapatabel yia dAoug tpelg (3)
prveg kat avatato oplo. H avactoAnl g egayopde kat 1 AEn 1 n avdkAnor mg avapTwvial otny lotoceAida NG
Etaipiag dwaxelpiong oto dadiktuo. Ztv avakolvwon NG avactoAg Tng e&ayopds mpoodlopifetal Kal TO XPOVIKO
onuelo Mg AMEne ng. Katd tn didpkela G avactoAng Mg eEayopdg twv pepidiwv ApolBaiou KegaAaiou dev
ETUTPETETAL 1) UTIOROAY| altrjoewv eEayopdg and peptdlouxoug.

AIAAIKAZIA EZATOPA> MEPIAION

To Tunua Yoot plEng MeAatwy mapaAauBdavel TIQ ATHOEIG TwV TIEAATWY [e TOUG TapakdTw TPOTOUG:

e ®uolkn Ttapoucia Tou TeAdTn ota ypageia g etaipiag.

o Me nAektpoviké Taxudpopelo 1 u€ow TNAEOUOIOTUTTIKOU unvUuaTtog amd tov TeAdtn 1) To SKTuo WA oewy Tou
ouvodeUeTal [le amooToAr] TNG TTPWTATUTING aitnong.

Katd v mapaAafr] Twv atmoewy, 0 Aetoupyog Tou Turuatog kataxwpel Ta otolxeia unoBoArg kat mapaAaBng Tng

aftnong oto nAektpovikd apxelo NG Etaiplag kal otn ouvexela eAgyxel TNV MANPOTNTA Kal 0pBdTNTA TWV CTOLXEWY NS

aftnong ue Toug eENG TPOTIOUG:

e AvrmapaBoAr Twv otolxelwy Tou avaypdpovTal TNy altnon pe autd Tou UTtdpxouy oTo oUCTna.

e AvrrmapaBoAr Twv otolxelwy TIou avaypdgovtal otny aitnon mou €xel arooTalel pe NAEKTPoVIKG Taxudpopelo
HEOW TNAEOMOLOTUTIIKOU UNVUUATOG e auTd TIou avaypdovtal otny TewTtdTuTn altmorn.
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[3 IV. TENIKEZ NAHPO®OPIE> >XETIKA ME TA AMOIBAIA
R KEDANAIA «EYPQIMAIKH MIXTH»

SET

MANAGEMENT

e AvumapaBoA Twv otolxelwv Tou avaypdgovral oty aitnon de autd Tou avaypdgovial ota  €yypaga
TILOTOTT0NOoNG TG TAUTATNTAG TWV TIEATWY.

e  EmBeBaiwon yvnoiou umoypagnig Tou TteAd.

o 'EAeyxoQ TwvV VOUIHOTIOINTIKWV eyypdowv Tou TeAdtn oto apyxelo mou tmpel n Etaipia oto évoud Ttou kal
a&loAdynon Tou meAdtn oe Babud kivduvou BACEL TNG EOWTEPIKNG EYKUKAIOU TNG eTQIR(OC YA TNV KATAMOAEUNON
TOU =emAUpaTog Bpwuikou Xpripatog (oe meplmtwon mou o TIeAdTNG MApauevel evepyos wg HEPIOIOUXOQ).

Me v oAokAjpwon g avwtépw dladikaciag, Tpofaivel Oty KATax®ENnon TwV AlTOewy OTO UNXAVOYPAPIKO
npdypaupa peptdloUuxwy Tng eTalpiag Kal otnv akipwon Twv Yeptdiwy Tou eEayopddovtal. ZTn CUVEXELQ, O AEIToupydq
Tou Tunuarog exkdidel TIq KATACTACELG e Toug Pepldlouxoug, Ta avaAuTIKA TTood eEayopdq Kal Tov TPATIO MANPWUNAG
Toug, oL omoleq arooTEANOvVTAl NAEKTPOVIKA oOTo OegpatopuAaka Ttwv AuolBaiwv Kepalaiwv yia €Aeyxo Kau
dleknepaiwon TG TMANPWUNG Toug.  APoU OANOKANPwOe( 1 amMOCTOAr] TwV KATACTACEwV OTO BeudTopuUAaKa, O
AelToUPYOC TOU TUNHATOG Kataxwpel Ta otolxela dleknepalwong Twv altrjoewy oto NAEKTPOVIKO apxelo g Etaipiag.

To TuAua YroomplEng MeAatwv eA€yxel TNV oAoKANpwon g eEGPANONG Twy eEayopwv/enavernevdloewy, O Omolog

yivetat wg eEng:

e Me miotwon Tou TpamedkoU Aoyaplacuou Tou artoUviog. 2e autrh TV Tep(mtwon anaretal GwTtoTuTiia Tou
BiBAapiou katabéoewy ToU avapEpel Ta oTolxela Twv dkaloUxwy, e TNV TIPoUToBeon 3Tt dev UTdEXouV ovouaTa
AlAPOPETIKA ard autd Twv dkaouxwy Twv Pepdiwv Twv AupolBaiwv Kepahaiwv mou eEayopddlovral. v
Tep(mMTwon Tou 0 TPAnediKAg Aoyaplacudg €xel dlaOoPETIKA OVOUATA, amaltelral To YVAolo TNG UTIoypaPpng otnv
aftnon eEayopda.

e Me niotwon Tou Tparnelikol Aoyaplacuou Tou ApolBaiou Kepahaiou oto orolo o meAdtng eribupel va yetapepdel
10 110006 g eEayopdc Twv PePIdiwy ToU Kal pe Tautdxpovn ayopd peptdiny, epapudloviag Ta éoa opifovral ot
nopdypago yia ) didbeon pepdiwy. H Tur didbeong oto véo/a ApolBaio/a KepdAaio/a opicetal pe Bdon my
nuépa kard v omoia 1o Tiunua Mg efayopdq Twv HePdiwv TIUOTWVETAL OTO AOYAPIACUO TOu/wv VEOoU/wv
ApolBaiou/wv Kepahaiou/wv.

2m AMEn g dladikaciag evnuepdvovTal ol TIEAATES yia T dleKTiepaiwon Twv Athoewy eEayopdg/enavenévouong Kal
apxeloBeTouvral oL armoelg eEayopwV / EMAVENEVOUCEWY TWV TEAQTWY OTO PUOLIKO KAl NAEKTPOVIKO apxelo Tou Tpel n
etalpia.

KATHIOPIEZ KAl XAPAKTHPIZXTIKA MEPIAIQN

To AupolBaio KegpdAalo eival oudda meplouciag, n omoila arnoteAeltal and Kivntég agleg, uéoa xpnuatayopdq Kat
PeTPNTA Kal TG orolag Ta eri ué€poug otolxela avrikouv €€ adlalp€Tou oe ePIoodTEPOUG Tou evag Hepldlouxoug. O
pepLdlouxog €xel dikaiwpa ouykuplotnTag emni Twv kat' 1diav otolxeiwy Tou evepyntikol Tou ApolBaiou KepaAaiou, oto
OT10{0 CUMETEXEL, avAAoya e Tov aplBud Peptdiwy TToU KATEXEL

To evepynTikd Tou ApolBaiou Kepahaiou diaipeital avd ndoa ottyun oe (ong a&fag ovouaotikd pepidia. O aplbuog twv
KUKAO(QOPOUVTWY PepIdiwv auEdvetal pe v €kdoon Kal didBeon vEéwv Peptdiwy Kal Peldvetal pe Ty eEayopd peptdiwy.
>ta ApolBaia KegpdAaia ue meploodtepeg katnyopieg peptdinv, Ta uepidla ng idlag katyopiag eival yeta&u toug {ong
a&fag kat Tapéxouv {dla dIKAWHUATA OTOUS UePLOLoUXOUG TOUG.

Ta uepidla Twv AuoiBaiwv Kepalaiwy Tng Etalpiac diakpivovtal oe Tieploodtepeg katnyopieg. Eidikdrepa:

) Ta pepidla Tou a/k Eupwraiky Mot Global Opportunities Metoxikd EEwtepikol dlakpivovtal oe TPEIG Katnyopieg
pepldiwv: Katmyopla peptdiwv R, katnyopia peptdiwy 11 kat katnyopia peptdlwy 12.

) Ta pepidla Twv AuolBaiwy Kepahalwv:
e  Eupwrnaikn Miotn Avartu§lakd Metoxiké Ecwtepikou
e  Eupwrnaikn Miotn Euroinvest Miktd Ecwtepikou
e  Eupwrnaikn MNiotn Domestic Income oe EUR
dlakpivovral oe dUo katnyopieg peptdiwv: Katnyopia pepdinv R kal katmyopia ueptdiwy 1.

1) Ta pepidla Twv kdtwbt ApolBainv Kepahaiwv dev dlakpivovtal oe katnyopleg:
e Eupwrnaikn MNiotn Eurobond Kpatikdv OpoAdywv Avertuypevwy Xwpwv oe EUR
e  Eupwrnaikn Miotn Etapikdv OpoAdywv Investment Grade oe EUR

XapaKINELoTIKA KATNYOPIWV Ueptdiwy Twv avwtépw umd | kat Il apoiBaiwy kepaiaiwv:
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> undé | auolBaia kepdAala:
a) Kamnyopia pepdiwv R: dlatiBetal oto oUvoAo Twv MeAATWV/emevOuTwy, Xwplig dlakploelg,
B) Katnyopla peptdiwv 11 kat 12: diatiBetal amokAeloTIKE og BeopIkoUg eMevOUTER.

» und Il apolBaia kepdaAala:
a) Kamnyopia pepdiwv R: dlatiBetal oto oUvoAo Twv MeAATWOV/emeviuTwy, Xwplig dlakplioelg,
B) Katnyopla peptdiwy I: dlatibetal amokAeloTikd o BeopIkoUg eTevOUTES .

OL katnyoplieg peptdiwv dlapgépouv UETAEY TOUG WG TIPOG Ta akdAouba: a) To TI0oooTd TNG TipounBelag dldbeong Kal
efayopdg, ot omnoieq Bapuvouv Toug peptdlouxoug Tng kK&Be katnyopiag katd tn didbeon kat v eEayopd peptdiwv, B)
TO TT0000TO TNG TiPoWNBelag dlaxelplong, n oroia Bapuvel To evepynTikd Tou ApolBaiou KepaAaiou kat y) To ocootd
™G METARBANTAG apolBrig arddoong.

KANONEZ AMNOTIMHEHS ENEPIHTIKQY — YTIOAOIMEMOZ AZIASZ MEPIAIOY

H Etaipia diaxeiplong amnotiud Ta orolxeia tou evepyntikoU Tou ApolBaiou Kepalaiou oty elAoyn a&fa toug, ouupwva
he ta eldikdtepa oplldueva otov v. 4308/2014 kal Toug AoyloTikoug kavdveg Tou BeottiCovtal pe andpaon Ing
Erurpormg Kepahaiayopdg. O mpocdloplopdg Twv eUAOYWY agliv Kal Ol OXETIKES YVWOTOTIONoELG YivovTal pe Bdon Ta
AMXA.

e [laTov poadloplopd NG a&fag Tou kabBapou evepyntikoU Tou AuolBaiou Kepahaiou agatpolvtal ol apolBEg Kat ol
npounBeleg Mg AEAAK., Tou OguatopUAaka kal Twv MEAWV Twv pubullduevav ayopwy, Ta €£oda Twv
UTIOXPEWTIKWY arod To VOO dnuootedoewy, ot damdves Tou oUP(pwva Pe Tov kavovioud Bapuvouv To AuolBaio
KepdAalo, Kabwg kal Ta KEPAN Tou dlaveuovTal oToug Peptdlouxoug katd Tnv anotiunon g 311 Aekeuppiou kdbe
€roug. Me eEaipeon TIq uttoxpewTikég arnd 1o N.4099/2012 dnuoocteloelg, oroladnmote dAAN dnuoocieuon oxXeTIKA
e 1o ApolBalo KepdAaio yivetal pe €£0da g Etaipiag diaxelptor|g Tou.

e [la Tov Tpoadloplopd NG Kabapng TG Tou uepidiou kdBe kamyopiag pepdiwv daipeital To TUfPA Tou
kabapou evepynrikol Tou ApolBaiou Kepahaiou oto orolo avtiotoixel kdbe katnyopla YeTdiwy pe Tov aploud tTwv
pepdiwv g avtiotolxng kamnyopiag. H Ty ddBeong kat n Ty eEayopdq Tou pepldiou emTpeEneral va
urtepPaivel 1) va UMOAE(TeTal, avTioTola, e Kabaprg TIrg Tou heptdiou g avtioToxng katnyoplag ueptdiwv
KaTd TO TT0C00TH NG avtioTolng TpourBelag didbeong 1 eEayopdg.

2XYXNOTHTA, TPOINO KAl XPONOX AHMOZIEY2H>

To kaBapd evepynTikd Tou AuolBaiou Kepaiaiou, o aplBudg Twv Peptdiwy Tou, n kabapr Tiur, N Tiur dldbeong kat n
T eEayopdg Tou peptdiou avd katnyopia pepdiwv Tou ApolBalou Kepalaiou urtoAoyiCovtal kéBe epydolun nuépa
Kal avaptwvral oty lotoceAida g Etaipiag diaxeipiong oto dadiktuo.
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AIANOMH KEPAQN - AIAXEIPI>TIKH XPH>H

1. Ot mpdoodol Tou ApolBaiou Kepalalou améd tékoug Kal peplopata duvatal va emaverevolovial 1 va
dlavépovral emoiwg otoug Pepldlodxoug, apou TPONYOUUEVWS adalpedel To 0UVOAO Twv damavay NG SIAXEIPIOTIKYC
Xxpnong mou Bapuvouv To AuotBaio KepdAalo kat epdoov UNIAPXEL OXETIKY TIPORAEWN OTOV KAVOVIOUO TOU.

2. Ta k€pdn and Tnv MWANoN otolxelwv Tou evepyntikou Tou AuoiBaiou KepaAaiou duvatal va emnavernevduovial
i va dlavéuovtal eTnoiwg otoug Peptdlodxoug, katd v kpion e Etaiplag dlaxeipiong, petd v agaipeon Tuxov
KEPAAQIOKWY {nULdY TIou ENaBav xwpa UEXPL To TEAOG TNG XENONG Kal epAOooV UTAPXEL OXETIKN TIEORAeYn oTov
kavoviopd Tou AuolBaiou Kepahalou.

3. H dlavoun yivetal oe dAoug dool frav k&roxol peptdiwy katd v TeAeutaia nuépa Tou dlaxelploTikoU €Toug,
KaTd TN dldpKeLa Tou omo{ou TIpoEkuYay Ta KEPDN.
4, H dlaxelplotikr) xprion tou AuolBaiou Kegpahaiou €xel m Odpkela Tou nuepoloylakou €roug, amd 1N

lavouapiou péxpt 31 AekeuBplou €kaatou €Touc.

KANONEZ AIAMOP®Q3HS ATTOTEAESMATQN XPHZHZ

Ot mpdoodol Tou xaptopuAakiou Tou ApolBaiou KegpaAaiou umoloyiCovral kabnueplvd kal TpoctiBevral Tuxov
KepaAalakd KEPON Kal agaipouvtal Tuxouoceq KepaAalakeg {nuieg. O exmumtopeveg damdveg KaBwS Kal ol
avaAoyouvteg (poépol urtoAoyiCovtal kabnueptvd kal agatpouvtal arnd ta cuvoAikd éooda Tou ApolBaiou KepaAaiou,
waoTe va Teplopifovral onuavtikd ol anokACEIG Kal VA KATAVEOVTAL IOOUEPWG.

O1 ekrumtépeveg dardveg eival evOelkTIKA ol akOAoUBeQ:

e Apolpn etaipiag dioxelplong

ApolBr] ©epatopuiaka

Apolpry Opkwtwyv EAeyKTwv

Tuxdv €€oda dlavoung (taxudpoikd, ££0da ekTUTIWONG)

TéAN omv Enrporm) Kepahaiayopdg kal cuvagelq empBapuvoelg

Kéotog ouval\aywv Tt Twv OToLXE(wV TOU XAPTOPUAAKIOU (TT.X. TIPOUNBEIEG XPNUATIOTWV)

AANEIA, MIZTOQXEIY, ETTYHXEIY, AKAAYTITES MOQAHZEIZ

1. Advela
H Etaipla étav Aerroupyel yia Aoyaplacud twv AuolBaiwv Kepalaiwv kabwg kal o OepatopuAakag autwy, dtav
Aettoupyel yla Aoyaplaouod toug, dev eruTpenetal va daveilovral.
Kat e€aipeon, emrpéneral va dave{lovtal og EEvo vouloua e ddvelo aviliomplEng (ddveto Tumou back to back).
H Etaipia erurpénetal va cuvdrrel mpoowplvol xapaktmpa ddvela yia Aoyaplacud AuolBaiou Kepahaiou, armokAeloTIKA
ge TIOTWTIKG (dpupa, Péxpl TtoooU (oou pe 1o Oéka Tolg ekatd (10%) Tou kabapou evepyntikol Tou AuolBalou
KepaAaiou kal ydvo yia Tnv kavortoinon aimoewy eEayopdq Uepldiwv Tou epdoov KOIVETAL WG PN Cuupgépouca n
peuaToTIoinaN otolxelwy Tou evepynTikoU Tou. I'a v acpdAela Twv davelwv autwv duvatal va cuviotaral evéxupo eri
Kvntav a&wv tou AuolBaiou Kepahaiou.
2. Tlotwoelg
H Etaipia kal o ©euaropuiakag, otav evepyoulv yla Aoyaplaoud ApolBaiou KepaAaiou, dev emrpgneral va xopnyouv
TUOTWOELG.
Kat” eEalpeon, emrpéneral va amoktolv Kivntég a&feg, péoa xpnuatayopdg 1 dAAa XpnUATOTIOTWTIKA Péoa Tou
avagépovtal OTlq TeplTwoelg €, ¢, kal N’ Mg napaypdpou 1 Tou dpbpou 59 tou N.4099/2012, Ta orola dev €xouv
e£0PANnBel oTo akgpato.
. Eyyunoelg

e  Eyyurioelg unép tpltou

H Etaipia 1y o Oeuaropuiakag, étav evepyolv yia Aoyaplacud AuolBaiou KepaAaiou, dev emiTpéneral va

eyyuwvral uttép Tpitou.

e  Eyyurioelg uniép Tou AuoiBaiou Kepahaiou

H Etaipia dev mpoBAEneTal eyyunon Tou evepyntikou Twv ApolBaiwy KepaAaiwv amd miotwtike dpuua.

Aev eMITPENETAL N TAPOXT €yyUnong arod 1o OepatopUAaka Tou AupolBaiou Kepahaiou 1y and tpito mpdowmno

TIOU TIAPEXEL UTiNpeoieq BepatopuAakng oto AuoiBaio KepdAalo.

Enlong, dev emrpéneral n pe omolovonmote TEOMo Tapoxr eyyunong emni g anédoong Tou AuolBaiou

KegpaAaiou.

18




[3 V. FENIKES MAHPO®OPIES SXETIKA ME TA AMOIBAIA
seanwe | KEQANAIA «EYPQMAIKH MIZTH

MANAGEMENT

4.  Avoixtég wAroelg
H Etaipia 1 o OepatopuAakag otav evepyolv yia Aoyaplaopd AuolBaiou Kegpahaiou, dev emtpeneral va
TIPAYHATOTIOUV AKAAUTITEG TTWANOEIQ KIVNTWY ALY, HECWY XPNUATAYOPAS 1 AAAWY XPNUATOTIOTWTIKWY UECWY TIOU
avaggpovtal oTIq eplTtwoelg €, ¢ kat n’ g napaypdgeou 1 tou dpbpou 59 Tou N.4099/2012.

NMPOMHOEIE>, AMOIBEZ KAl EZ0AA

MpounBeleg mou Bapuvouv Toug PepIdlodxoug

1. TpounBelec AldBeonc: e kdBe ayopd pepdiwv ApolBaiou Kepahaiou kataBdMeTal ipoprBeta didBeong 1 omola
unoAoyiCetal Bdoel mooootou kal agalpeTral and 1o emMevOUOUEVO TIOOO KATA TN CUMUETOXN. H mpounBela aut)
kabopiCetal, Bdoel g vopobeaiag, and Tnv eTaipia dlaxeiplong.

2. TpounrBeec EEayopda: e kdBe eEayopd pepdiwv AuolBaiou Kepahalou kataBdieral mpourifela eEayopdga, N
orola uttoAoyiletal Bdoel nocootou, agalpeltal and To ouvoAlkd Tood Mg eEayopdq kal KataBdMeTal oTo
pepldlouxo To uréAolro 1ocd. H mpouriBela autr| kabopiletal, Baoel Tng vouobeoiag, and tnv etaipia dlaxeiplong.

Ta avwrtata épla Twv TOCO0TWY TWV QVWTEPW TPOUNBelV TIou kabopiovtal amd Tov KAVOVIOUO TOoU eKAOoTOTE
ApolBaiou KepaAaiou apouaotddovtal avd katnyopia peptdiwv otov akdAouBo Tiivaka:

ANQTATA MNMO>OZTA NMPOMHOEION

NMPOMHOEIA NMPOMHOEIA

AMOIBAIA KEDANAIA EYPQIMAIKH MIZTH

AIAGE>HY (%) E=ATOPAX (%)

Avarttuglakd Metoxiké Eocwtepikou (Katnyopia R) 3,00 % 1,00 %
Avarttu&lakd Metoxiké Eowtepikol (Katnyopla I) 2,50% 0,50%
Global Opportunities Metoxikd EEwtepikoU (Katnyopia R) 2,50 % 2,00 %
Global Opportunities Metoxikd EEwTepikoU (Kammyopia 11 kat Katnyopia 2,00% 1,50%
12

EL)J)roinvest Mikt6 Eowtepikou (Katmnyopia R) 8,00 % 0,00 %
Euroinvest Miktd EcwtepikoU (Kammyopia I) 7,5% 0,00%
Eurobond Kpatikdv OpoAdywv Avertuypévay Xwpwv oe EUR 8,00 % 0,00 %
Etalpikdv OpoAdywv Investment Grade oe EUR 1,50 % 1,00 %
Domestic Income oe EUR (Katnyopia R) 1,50 % 1,00 %
Domestic Income oe EUR (Katnyopia I) 1,00% 0,50%

Auo1B€g TTou Bapuvouv To evepynTIké Twv auolBaiwy kepaiaiwv:

1. Apolpr Alaxelplong: H etaipia dlaxelpiong dikaioutal apolfr] dlaxelplong n orola urtoAoyiletal kaBnuepivd Kat
elomipdrTeTal oto TEAOG KABe prjva BAcel TooooToU ETNCiwg, €M TOU JECOU OPOU TWV NUEPNC{WY AMOTIUACEWY TNG
kabaprg a&lag Tou AuolBaiou Kepahaiou. H apolpr) diaxeipiong kabopicetal Bdoet g vouobeaiag amnd Tnv etaipia
dlaxelplong.

2. MetaBAntr apolpr] anédoong («performance fee”) H etaipia dikatoutal apolpry anédoong avepxduevn O TTO000TO

HEXPL 25% eTil TNG TUXOV BETIKNG Kal heyaAUTepnq 1y iong g ulag mocootiaiag povadog (1%) dlagpopdg, YeTaty
™mg anddoong g Kabaprc TIURG uepdiou Kal g amddoong Tou ekAoTote oxUovtog Oelktn avagopdg. H
anédoon g kabapng TIUNG ueptdiwv opiletal wg to TmMAIKo Tng dlagopdc NG KaBapng TIUNG Tou uepldiou k&Be
nuéEpag amd autrv Tou TEAOUG Tou TtponyoUuevou nuepoAoylakol €toug. Avtiotolxa, n anddoon Tou ekdoTote
loxUovtog delktn avapopdg, opiletal wg To MnAiko TG dlapopdq Tou delkn avapopds kdbe nuépag and autrv
Tou TéAoUg Tou TiponyoUuuevou nuepoAoylakol €roug dla Tov delktn avagopdc Tou TEAOUG TOU TPoyNyoUuUEevoU
nuepoAoylakol €roug. Bdon umohoyiouou Ba eival n kabapr] Tiur) Tou pepldiou Tou TEAOUG ToU TIponyoUuevou
nuepoAoylakou €roug emi Ta pepidla g mponyoUnevng Tou AOYIoUOU epyAciung NueEpag el In PeTaBoAr] TNG
dlapopdg TG anddoong TNG KABapNG TIUNG Tou peptdiou amd TO TEAOG TOU TPONYOUUEVOU NUEPOAOYIAKOU ETOUG
Kal TG anédoong Tou ekdotoTe loxUovtog delktn avagopdg yla Tnv da mepiodo. H auolfry aum Ba Aoyiletal
KaBnueptva kat 1 Tuxdv mpokurrouca MeTaBANT auolpr) anédoong Ba kataBdAeTal péoa oe déka nuépeg anod
TO TIEPAG TOU NUEPOAOYIAKOU £TOUG OTO OTo{0 apopd.

3. AuolBr) Gepatopuiakng: O GeuatopuAakag Twv ApolBaiwyv Kepalalwv dikaloutal apolBr) n omola umoAoyiletal
KaBnueplva kat elompdtretal oto TEAOG KABe urva, Bdoel mooootol emoiwg, emi Tou JECOU OPOU TWV NUEPNCIWV
anotiuroewv Mg kabaprg aglag tou AuolBaiou Kepaiaiou.
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Ta 1MocooTd TV AvwTEPWw apolBwy, Onwg loxUouy, mapoucidlovtal avd AuolBaio Kepdhaio kat avd katmmyopia
peptdiwv oTov akdAoubo mivaka:

NMOXO>TA AMOIBON
AMOIBH AMOIBH AMOIBH
AMOIBAIA KEQANAIA o
EYPOMAIKH NI5TH AIAXI(ELI;IZHZ OEMATODYNAKA (%)  AMNOAOZHZ

Avartuglako Metoxiko 2,50 % 0,13 % 0,00%
Eowtepikou (Kamyopia R)
Avartuglako Metoxikd 0,70% 0,13 % 20%
Eowtepikol (Katyopia I)
Global Opportunities Metoxikd 2,00 % 0,13 % 0,00%
EEwtepikoU (Katmyopia R)
Global Opportunities Metoxikd 0,50% 0,13 % 0,00%
EEwrtepikou (Kamyopia I1)
Global Opportunities Metoxikd 0,40% 0,13 % 20%
EEwrtepikou (Kamyopia 12)
Euroinvest Mitd Eowtepikou 2,00 % 0,07 % 0,00%
(Katnyopia R)
Euroinvest Miktéd Eowtepikol 0,90% 0,07 % 20%
(Kammyopia I)
Eurobond Kpatikv OpoAdywv 1,00 % 0,03 % 0,00%
Averttuypévav Xwpwv og EUR
Etaipikddv OpoAdywv Investment 0,65 % 0,03 % 0,00%
Grade oe EUR
Domestic Income oe EUR 0,65% 0,03% 0,00%
(Katnyopia R)
Domestic  Income oe EUR 0,50% 0,03 % 20%
(Kammyopia I)

ANMA EZOAA
AMeG ANV Twv avwTépw damavwy, BAoel TNg vopobeoiag, Tiou emBapuvouy To evepynTiké Twv ApolBaiwy Kepaiaiwv
elvat:

Aoy Twv Opkwtwv EAeyktwyv, ol orolol eA€yxouv TIGC emoleq kal egaunviaieq exkBeoelq Tou ApolBaiou
KegpaAaiou. H apor) Twv Opkwtwv EAeyktwv eykpivetal arnd ) Mevikr) Zuvéleuon twv hetdxwy Ing A.E.AAK. kal
emnuepiCetal loopepwq oe k&Be AuolBaio KepdAato.
‘EE0da, POl Kal TTpoUrBeleq CUVAAAY®Y TIOU Tipayuatorolodvtal yia Aoyaplacud Tou AuolBaiou KepaAaiou.
‘E€oda Twv TpopAenduevwy dnuocteloswy ard 1o N.4099/2012 mou Tpayuatonolouvtal yia Aoyaplacud tou
ApolBaiou KepaAaiou.
‘EE0da Tou apopouv TNV UMOXPEWTIKY artd v keluevn vopobeoia evnuépwon twv pepdlouxwv tou AuolBaiou
KegpaAaiou.
O1 dong puoewg PopolL TIou apopouv To ApolBaio KepdAato.
H elopopd mpog v Emtponr) Kepalalayopdg, n orola emuepiletal oe kdBe AuolBaio KegpdAalo pe Bdon 1o
EVEPYMTIKS TOU.
Tuxdév MANPWUES og Voulkoug Kat Aotroug cupBouAoug.

Tuxdv €€0da dlavoung (T.X. €£0da ekTUNwoNG, ArTOCTOAG KATT.)

'EE0d0 TTpONYOUHEVWY XPTOEWV.

AT 1a avwTtépw €Eoda, Ta €€oda dlavoung kal Ta €Eoda ou agopouv TNV UTIOXPEWTIKY] ard TNV Keluevn vouobeoia
evnuépwon Twv pepdlolxwv tou ApolBaiou Kepahaiou, xpewvovtal areubelag oty kammyopia peptdiwv yla
Aoyaplaoud Twv ueptdlouxwy Tng orolag €xouv payuatoroindel. Ta urtdAoina €€oda Bapuvouv OAeQ TIQ KaTnyoplieg
pepldiwv kat avaloyia TG CUPPETOXNG TOUG OTO evepynTike Tou AK.
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TPEXOYZEZX EMMIBAPYNZEIZ

Oploudg Tpexoucwv empBapuvoewv

["a Toug okormoug Twv eviuniwy «Baolkeég MANpogopieg yia Toug EmevOuTteg, wg «TpEXouoes emPBapuvaoelg» voouvtal Ta
mood mou duvatal 1) enmPBAMeTal va agalpouvtal and 1o evepyntikd Tou OZEKA pe Bdon Tig dlatd&elg g Keluevng
vopoBeoiag kal Tou kavoviopoUu Tou AuolBaiou Kepalaiou. To OxeTIKO aplOunTikd otolxeio mapouaciddetal ot Baolkeég
MAnpogopieq yia Toug Emevdutég kat umoloyiletal AauBdvoviag uméyn To oUVOAO TwV TIOOWV QUTWV Tiou
KataBAAovTal evidg OPICUEVNG XPOVIKAG TEPLOd0U, EEAIOOUMEVWV TWV TEQUTTWOEWY TIOU QVAPEPOVTAL 0NV KATWOL
napdypago 3:

1. OLtpgxoucec emBapuvoelg eplAapBdvouy OAa Ta mood mou agatlpouvtal arnd To evepYNTIKO Tou AuolBaiou
KepaAaiou, efte mpokerral yia €£oda Aertoupyiag Tou ApolBaiou Kepalaiou efte yia v auolfry mpoownwy Tou
ouvdéovtal pe To AuolBaio KepdAato 1) mapgxouv utmpeoieq oe autd. Ta Tood autd propouv va avaypagouv 1 va
uttoAoylotouv pe dldpopoug TPATIoUG (Yla TTapAdelya KAt amokorr], wg MooooTd i Tou evepynTikoU Tou ApolBaiou
KegpaAaiou, avd ouvalayry).

2. Katwtépw avapgpovtal, evoelkTikd, apadelyuara moowy ou agalpouvtal anod To evepynTikd Tou AuolBaiou
KegpaAaiou Ta ortoia AauBdvovtal uttdyn yia ToV UTIOAOYIOUS TwV TPEXOUCWY EMIRAPUVOEWV:
a) 6Aeq ol MANPWHES ota akdAouba TEACWTIA, CUUTEPIAQUBAVOUEVWY TWV TIPOOWIWY Otd omola autd €xouv
avabéoel Aettoupyieq touq: n Etaipla daxelplong, 1o anobetriplo, o OeuatoPUAaKag, 0 TUXOV emevOUTIKOG
oUupouAog,
B) OAeq ol MANPWHES Oe TPITOUG TIOU TIAPEXOUV UTNPECI(EG OTa TTAPAMAvw TIEAcWTIA KAtomy avdbeong, Onwc:
TAPOXOL UTMNPEEDIWY ATTOTIUNONG KAl AOYIOTIKWV UTINPECLWV, TIAPOXOL UTINEECIWV O UEPIOIOUXOUG KAl OXETIKA UE
autoug, OTIwg N T )PNON UNTPWOU LePLdloUXwV,
Y) elopopég otnv Emtporr| Kepalatayopdg, popol kal Cuvage(q emiBapuvoelg,
O) apolBr) oe VOUIUOUG EAEYKTEG Yla TN dlevépyela eAéyxou oto AuoiBaio KepdAaio,
€) TANPWUEG og VOoUIKoUg Kal Aotrtoug cupBouAoug,
OT) TUXOV €E0da dlavoung (yla apddetyua, ££00a eKTUMWONG KAl ArTOCTOANQ), Kal
0) €£000 TIPONYOUUEVWY XOT|CEWV.
3. Ol akéAouBeq TpounBeleg Kal TIANPWHEG dev TTEPIAaUBAVOVTAL OTIG TPEXOUCEG ETIIRAPUVOELG:
a) npounBela didBeong kal eEayopdg 1 dAa 1ood Tou kataBdAlovtal areubelag amnd Tov emevouTr) 1) Tou
agatpouvtal and Ta mood Mou KataBAAAovTal OTov EMevOUTH,
B) apolBry anddoong mou kataBdMetal otnv Etaipia 1y oe enevoutikd ouuBoulo Tou AuolBaiou Kepahaiou,
Y) TOKOL daveiwy,
d) MANPWUES oe TplTa Mpdowna TouU anarroUvial yla v KAAUWN Tou KOoToUG ayopdq 1y TWANoNG OTolXelwy Tou
evepynTikoU Tou Apolpalou Kepalaiou, dwg mpounBeleq XpnUATIOTNPLIAKWY CUVAANAY WY, POPOL 1 AAEQ EUEDES
XPEWOELG,
€) TANPWUEG TIoU anaitouvtal Katd T xeron mapaywywy, yia Tapddelyua n kAAuyn meplbwpiou acpdhong
(margin call), kal
o1) N agla Twv TEOIGVTWY TIou AauBAVEL 1) TWV UTINPECLWY TIOU TIapeExovtal otny Etaipia i oe ouvdedeugvo ue autmv
MPOOWTIO 08 AVIAAAYHA YA TIG CUVAAAYEG OTO XapTOPUAAKIO Tou ApolBaiou KepaAaiou ( soft commissions )

4, H eEaipeon ng nepimrwong d) Tng napaypdgou 3 dev apopd:
a) TANPwWPES yia v KAAuyn Ttou KOoToug ayopdq 1 TMWANoONg oTolxelwv Tou evepynTikoU tou ApolBaiou
KegpaAaiou ota mpdowTia mou avapepovTal oTIG TIEPUTIWOEIC a) kal B) g mapaypd@ou 2, epocov Ta Mpdowna
autd dev eubuvovtal évavtl Tou ApolBaiou Kepahaiou, kat
B) To kdoTOg Yla TNV andknon 1 eEayopd dAMwv AuolBaiwv KepaAaiwy 1) opyaviopwy CUNOYIKWY eevoUcewY, TO
ortolo AapBdvetal urtéyn Katd Ta eldikdTepa TIPoRAETOUEVA OTNY TIEPITITWON OT) TG TTapaypApou 6.
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5.

2e oplougveg mepumtwoelg, N Etaipia 1 dMo mpdowro avalauBdvel BAoel OXETIKAG ouppwviag v

uroxpéwon va KataBdaAAel, ev 0o 1) ev pépel, Ta €Eoda Aettoupyiag Tou AuolBaiou Kepahaiou (fee-sharing agreement),
Ta orola e Bdon Ta avwtépw TepAauBdavovTal oTig TPEXOUTEG ETIIRAPUVOELG. 2NV TIEP(TTTWOoN auTH:

6.

a) n auopry g Etaipiag 1 dANou TpoowTiou pe Bdon TéTola cuupwvia ouurepA\apBdveTal oTig TPEXOUCEQ
emBapuvoelg: yla mapddelypa oty meplmtwon nou n Etaipia €xel ouvayel ye tnv Etaipia mou ektelel T1Q
OUVOANQYEG OTO XAPTOQUAdKIO Tou AuolBalou Kegpahaiou oupgpwvia yla Tnv Karavoury Tou KOOToUG Twv
ouvaNaywv 1 oty Tepirtwon 1ou 1) Etaipia €xel ouvdyel ye tov OepatopuAaka CUppvia yia TNV KaTavour) Twv
e00dwv and 1o daveloud TTAwy, Kal B) katd kavdva ol avwTepw ouppwvieg dev AapBdvovtal utdyn katd Tov
UTIOAOYIOUO TV TPEXOUCWY eMIBapUVoewY, epOCoV TO KOOTOG YIa TO OTIol0 €xel CUUPWVNOE( 1 Katavour| €xel Hon
ouvuttohoyloBel, énwg yia mapddelyua n auolpry Ing Etaiplag Bdoel ocuppwviag pe éva and ta npdowna mg
neplmTwong a) g napaypdgeou 2. Qotdoo, oe nepimtwon AuolBaiou Kepahaiou mou enevdUel oe pepidla €repou
opyaviopoU CUNOYIKWY eevOUCEWY, N CUPPWVIa KATAVOUNG XPEWoewV UETAEU TG ETaipiag kat Tou opyaviopou
OUAN\OYIKWV emtevducewy 1) g dlaxelpiotplag Etaipiag Tou Ba mpénel va AauBdveral undyn, av dev €xel 110N
AnoBel untéYPn ue Bdon ta mpoRAeTdeva otny Mapdypago 6.

Edv onuavtikd Turfua Twv otolxelwv Tou evepyntikoU tou AgolBaiou Kepalalou artoteholv pepidla dAwv

ApolBaiwv Kepahaiwv 1) OZEKA, omdte amnaiteital n napoxr) Thg mAnpogoépnong Tou deltepou Kal TpiTtou edagiou TG
napaypdgou 2 Tou dpbpou 63 Tou N.4099/2012 TATE YIA TOV UTTOAOYIOUO TWV TPEXOUOWY emiBapuvoewy AapBdvovrtal
umoWn ol TPEXOUOEC ETIRAPUVOELS TWV UTIOKEEVWY opyaviouwy. EWdikdtepa:

7.

a) edv o urokeluevog opyaviopodg eival AuolBaio Kepdhaio 1y OZEKA ektdg g Odnyiag 2009/65/EK 1ToU OUwg
€xel eTAEEEL va epapudlel TIq pubuioelg yia Tig Baoikég MAnpogopieg yia Toug emnevduTtég, Aaupdvovtatl uttdyn ol
mAgov Tipdopateg TpExouoeq emiBapuvoelg Tou efval dlabéolyeg, Onwg yia mapddelyua autég Tou €Xouv
dnuootoroinBel and tov opyavioud 1 v Etaipla diaxelplorq Tou 1 Ttou €xouv uroAoyiotel and Tpito, aglérioro
MPOoWTO, edv OTNV TeAeutaia TMEPIMTWON 0 UTIOAOYIOUOG TWV TPEXOUOWY eMiBapuvoewy eival Tio MPooeatog anod
Ta dnuootoronuéva CTolXela,
B) edv tov unokeiuevo opyavioud dlaxelpietal n Etaipia daxeipiong Tou ApoiBaiou Kepalaiou 1) ouvdedepgvn ue
auTnhy eTtixelpnon, katd Tnv évvola Tou pwTou edagiou TG napaypdeou 2 Tou dpbpou 63 Tou N.4099/2012, aA\d
dev ouvtpéxel n Tponyouuevn Teplmwon, n Etapia dlevepyel pia katd 1o duvatdv akplfr] ekTiunon twv
TpEXOUOWY eTiBapuvoewv Tou ApolBaiou Kepahaiou Baotléuevn otov TPOTIO UTTOAOYIOUOU TIou TIPoRAETETAL OTa
dpbpa 12 €wg kat 14 g andpaong 12/638/11.02.2013 tng Enttporriq Kepaiaiayopdg,
Y) €dv O UTOKE(UEVOS OPYaVIOUOG dev EUTITTTEL OTIC AVWTEQW TEPUTTWOEIG A) Kal B) kat dev umoxpeoUtal va
Onuoolorolel TG TPExouoeg emBapuvoelg Tou, N Etapla umopel efte va xpnoloTomoel TIApEUPEPN
dnuootoroinuéva orotxela (yla mapddetyua To delktn SUVOAIKWY eEADWV TTOU €xel dNUOcLoTIoIoeL AELdTIoTN TINYY),
elTe va kdvel pia katd 1o duvatd akpIRr| eKTiNoN TG avawTatng TIUNG Twv TPEXOUCWY emiBaplvoewy pe Bdon ta
orolxela Mg npdoParng €kdooNg Tou evnUePWTIKOU JEATIOU ToU opyaviopoU Kal Twv TPAopATwY eKBECEWY Kal
AOYaPIaCUWY TOU,
d) edv ora oroikela tou evepyntikou Tou AuolBaiou Kepalaiou mepidapBdvovral pepidla Tou UToKkeluevou
opyaviopoU Tng Tepmtwong y) o€ Tooootd WUKPOTEpo amd 15%, avil Tng ekTiunong Twv TPEXOUOWV
emBapuvoewy, apkel va An@Bolv umdyn Ta mpdopata dnuoclomoinuéva oTolxela yia Ty etmola Tipourifela
dlaxelplong yla kdBe umoKeluevo opyaviopo,
€) edv 10 ApolBaio KepdAalo dikatodTal €KTTwoN 1 eMoTPOoPr) OTIG XPEWCEIS TIOU OMelAel OTOV UTIOKE(EVO
opyaviopd BAoel OXETIKNG OUMPWVIAG Kal epOOOV N QVWTEPW EKTTTWON 1] ETIOTEOPN) eV AMOTUTIWVETAL OTNV
KATAOTAON QmoTEAEOUATWY TOU, Ol TPEXOUOES EMIBAPUVOELG WEIWVOVTAL KATA TO QVWTEPW OO0 EKMTWONG N
ETIOTPOPTG Kal,
or) edv 10 ApolBaio KepdAalo kataBdMel mpounBeleg didbeong 1 eEayopdg yla v andknon 1 eayopd
avtiotolxa peptdiwv opyaviopol CUNOYIKWY  emevdUoewy, N OUVOAKKY ala Twv TPOoUNBeldv autwv
ouvutoAoy(Cetal oTIq TPEXoUoEeQ eMBApPUVOELG.

>e meplmtwon mou 1o ApolBaio KepdAhaio €xel TTOMamAd emevOuTIkd TUAPATA, Ol TPEXOUOES ETIRAPUVOEILG

untoAoyiCovtal xwploTd yla kdBe Turua, aAAd ol Xpewoelg TIou apopouy To ApolBaio Kepdhato wg oUvoAo KataveuovTal
METAEU TwV Ml HEPOUG TUNUATWY Pe yvwpova Tn dikain petaxelplon Twv Heptdlouxwy OAWY TwV TUNUATWY.

Tpoémog urtoAoyiouoU Tpexouc®y emifapuvoewy ( MANV véwv ApolBaiwv KepaAaiwy )

1.

O1 Tpéxouceq emiBapuvoelg opidovial wg 0 Adyog Tou CUVOAOU TwV ONUOCIOTIO|CLUWY XPEWCEWY TIPOG TO

HECO Opo NG a&lag Tou kabapou evepynrikol Tou AuotBaiou Kepahaiou. O Adyog autdg umoAoyiletal pe Bdon Tig
pubuioelg Tou MapdvTog dpBpou kal ekPpedleTal wg TTocoaTd Je dUo (2) dekadikd Ynola.
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2. Me Bdon Tig datd&elg tou Tunpatog 3 tou Kavowviopou (EE) 583/2010 tng Emurpormg, ol TPEXOUCEG
emBapuvoelg uttohoyidovral amoAoyloTIk& ToUAdxIoTov pia @opd emoiwg, pe Bdon otolxela yia To TiponyoUuevo £Tog.
Edv oto peta&l €xel mpokUel kAmola ouclacTiky) aAAayr] (.x. au&non otnv auolfr) dlaxelplong), eivat duvard va un
Anobouv unéyn Ta otolxela Tou Tponyouluevou €roug, aMd avt’ autold va yivel uia ekTiunon Twv TPeEXouowv
empapuvoswy, €wg Otou eival dlabgoua ta otolxela yla Tov avrKtumo Tng aAAAyNG aAutrC OTIG TPEXOUOEQ
eMPBapUVoelG.
3. Edv 1o AuolBaio Kepdhaio €xel katnyopieg peptdiwv (classes), dlevepyeTal Xwplotdg UTIOAOYIOUOG TwV
TPEXOUOWY eMIBapuUvoewy yla KABe katnyopia pepldiwy, ektdg edv KATolEG KATNYopieg Tapéxouv Ta (Bla dikatwpata (
pari passu ), omdte eival duvatr] n dlevépyela cuvoAlkoU UTToAoyIopoU, katd Ta eldikéTepa TIPoRAETOUEVA OTO APBPo 26
Tou KavoviouoUu (EE)583/2010 oxetikd pe Tn duvardmmra umoAoylopoU pe BAon uia aviimpoowTEUTIKY Katnyopia
peptdlwv.
4. Katd Ttov umoAoylopd Tou Adyou g mapaypdgou 1, n Etapia AauBdvel umdyn mpdopata otolxeia yla
darndveg, Ta omnoia Bewpel eUAOYWG KATAMNAQ ylia To okomd autd, Onwg yla Tapddetypa ol dardveg Tou
neplAapBdavovtal oty npdopatn eEaunviaia ry etola éxkBeon Tou AuolBaiou Kepaaiou. Edv dev umtdpyouv mpdopateq
ekBgoelg, umopel avt” autol va yivel extiunon Twv TEEXoUoWV eriBapuvoewy Ue Bdon TIg dardveg Tou gylvav evidg
XPOVIKOU dlaoTAUATOg dWdeEKA UNvav ard v nuepounvia urtoAoylopou. Katd tov urnoAoylopd Aaupdvetal utdyn n
akabdplotn a&fa Twv damnavwy (CUPTEQIAAUBAVOUEVWY TWV POPWV).
5. O péoog 0pog NG a&iag Tou kabBapou evepyntikoU Tou ApolBaiou Kepalaiou avagepetal otnv (Bla Xpovikn)
nepiodo e TIg damdveq Kal uroAoyiZeTal ue BAon Ta OTolXela TIoU XPNOLUOTIOoUVTAL YIa TOV UTTIOAOYIOUO TnG aglag Tou
kaBapou evepyntikoU Tou AuolBaiou Kepahaiou, ritol og nuepriola Bdon.
6. Edv yia tov umoAoyioud twv Tpexoucwy emiBapuvoewyv Tou Agolpaiou Kepahaiou Aappdvovtal undéyn ol
TPEXoUoeq eTMIBAPUVOEIC TOU UTIOKE(UEVOU OpYavIoUoU OUANOYIKWY emevolcewy, KaTd Ta avapepdueva otnv
napdypago 7 tou dpbpou 12 tng andgpaong 12/638/11.2.2013 tng Erutporrig Kepaiatayopdg:
Q) ol TpExouceq emBapuvoelg (1 To avtioTolxo aplBunTiké otolxelo) KABe uTokelevou opyaviopou uroAoyilovtal
avaAoyIkdA AauBavougvou uttdgn Tou TUruatog Mg a&lag tou kabapou evepyntikou Tou AuolBaiou Kepahaiou Tiou
avtinpoowrieUel €KAOTOC UTIOKE(UEVOG opyaviopdg (otdBuion Bdoel Tou TocootoU  emévduong) katd Tnv
nuepounvia uroAoylopoU Twv TPEXOUCWY emiBapuvoewy Tou AuolBaiou Kepalaiou kat
B) 0Aeg ol (avaloylkd) UTIOAOYIOUEVEG ETIRAPUVOELG TWV UTIOKEUEVWY OpYAVIOUWY TIPOOTBeVTal OTIG TPEXOUOEG
emniBapuvoelg tou dlou Tou ApolBaiou KepaAlaiou, wote va TpokUPel €va OUVOANKO TI000OTO («OUVOETIKES»
TPEXOUOEG eMIBAPUVOELR).
7. ‘Onou otig Baoikég MAnpogopieg yia toug Emevdoutég opiletal OTL ol peptdlouxol uropolv va Adupdvouv
nepatépw TANpogopieg yia To ApolBaio Kepdhaio (.x. omv lotooeAida g Etaipiag), umdpxouv dlabéoipeq
TANPo®OopI(eq yla TIQ TpExouaeq enmBapuvoelg Tou AuolBaiou Kepahaiou Tiou (oxuav Ta ponyouueva xpdvia.

Tpdrog unoAoytopoU TpeXoUoWVY emiBapUvoswy yia véa AuolBaia Kepdhaia

1. Z1e neputtwoelg véwv AuolBainv KepaAaiwy, 1oxdel 0 TPOTIOC UTIOAOYICUOU TWV TPEXOUCWV eMBapUvoewV
TIOU TIEPLYPAPETAL AVWTEQW, HE TIG €ENG dlAPOPOTIOINTELS:

a) ol mapdypagol 4 kat 5 dev epapudélovral, avt” autol dlevepyeltal ekTiunon Katd ta npopAendueva oto dpbpo
13 Tou Kavoviopou (EE) 583/2010,

B) edv n Etaipia Bewpel 11 n mapouciaon Twv TPEXOUCWY eMBapUvoewy wg TI0oooTou Je dUo (2) dekadikd wnoia
elval mBavo va ennpedoel TNV akpiBela Tou oxetikou Adyou, duvatal va MapouclAoel TIG TPEXOUCEG ETIBAPUVOELS WG
T0000Td e éva dekadikd Ynolo, kal

Y) dev AauBdvovtal ard 1o ApolBaio KepdAalo exmtwoelg 1) analAayEég Xpewoewy, ekTdg edv Uttdpxel aviiBetn
TPSGRAeYN OTO evNnUePWTIKG ToU JeAT(O.

2. H Etaipia diaopaAiCel dlapkwe v akplBela Twv otolxelwv Tou agopoulv TIG TPEXOUTES emBapUVoELS.
MpoodlopiCel, emiong, TIG TEPUTTWOELS OTIG OMoleq avTIKABIOTA TNV eKT(unNon Twv TEEXOUOWV EMIBAPUVOEWY HE
anoAoylotikd otolxela. 2e kdBe Tmepimtwon, n Etaipia eAéyxel, T0 apydtepo evidg dwdeka (12) unvav and v
nuepounvia didBeong Twv peptdiwv Tou AuoBalou Kepalaiou, v akpiBela NG apxXIKAG eKTUNoONG dlevepywvtag
UTTOAOYIOUO pe BAon amoAoyIoTIKA oToLXela.
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MANAGEMENT

OOPOAOINKO KAGESTQ>

To @opoloyikd kaBeotwqg mou diEmel Ta A/K kat Toug peptdlolxoug toug kabopiletal amd 1o dpbpo 103 Tou

N.4099/2012, érnwg k&Be popd oxuel. EdikdTepa:

1. H npdé&n ouoraong AuolBaiou KegpaAaiou, n elopopd kepaAaiou oe OZEKA, n didBeon kat n eEayopd Twv peptdiwv
Tou arnaAAdcoovtal anod KABe Ppopo, TENOG, TEAOG XaPTOOT oV, elopopd, dikaiwua 1) ortoladnrote AAAN emidpuvon
unép Tou Anuoci{ou, VOUIKWOV TIPOoWTIWY dnuociou SIkalou Kal YeVIKWS TPTwy, eEAOOUUEVWV TWV TEAWV Kal
elopopwV Tpog v Emtpornr) Kepahalayopdg. Qg npog 1o ®.IM1.A. epapudlovial ot dlatdéelg Tou Kodika O.M.A. (v.
2859/2000).

2. H Etraipia diaxeiplong unoxpeoutal oe KataBoAr) ¢popou, Tou orolou 0 ouvTeAeoTNG opiletal oe O€ka TOIG eKATO
(10%) eni Tou ekdotote LOXUOVIOG emTokiou TpdEewv KUplag avaxpnuatoddmmong Tou Eupwouotiuatog Tng
Eupwrnaikng Kevipikng Tpdmnelag (Emtokiou Avagopdc), mpocauEavduevou wg akoAoubwg, avaAdywg TG
katyopiag kdBe AuolBaiou KepaAaiou Bdoel oxetikng andpaong Tou AloiknTikoU XupBouAiou Tng Eritpornq
KepaAalayopdga:

a. yia AuolBaia Kepdhaia xpnuarayopdg dveu mpooaugroews,

B. yla opoloylakd AuolBaia KepdAala, katd eikoot évte ekatootd g povadag (0,25),

Y. yla piktd AuoBaia KepdAaia, katd mévtre dekata mg povadag (0,5),

O. yla petoxikd AuolBaia Kepdhala kal yia kd8e dAn katnyopia ApolBaiwy TIANY Twv avapepduevwy Tio Tavew
TepUTTwoewy, Katd pia (1) povada.

O opeNduevog Poépog kaBe eEaurvou dev uropel va elival pikpdtepog:

a. Tou 0,025% Ttou eEaunviaiou pEoou Opou Tou kaBapou evepynTikoUu TPOoKelévou yia AuolBaia Kepdhaa
Xpnuatayopdg,

B. Tou 0,175% Ttou eEaunviaiou PECOU OPOU TOU KABapoU evepynTIkoU TIPOKEIMEVOU Yia OopoAoylakd AuolBaia
Kepdhaia,

Y. Tou 0,25% Tou eEaunviaiou péoou dpou Tou kaBapou evepyNTIKoU TIPOKEIUEVOU Yid UIKTA AuolBaia KepdAala,

d. Tou 0,375% Tou eEaunviaiou péoou Gpou Tou KaBapoU evepyntikoU TIPOKEIWEVOU Yia PETOXIKA AuolBaia
KegpdAaia.

O @dpog unoloyicetal emni Tou efaunviaiou péoou Opou Tou kaBapou evepynrikoU tou AuolBaiou KepaAaiou,

AoyiCetal kaBnuepvd kat anodidetal pe dMAwon omyv apuodia Anudola Oiovouikr] Yrnpeola peoa oto TpwTo

dekarevenuepo Twv unvawv louAiou kal lavouapiou Tou enduevou eEaurivou arnd Tov UTIOAOYIOUS Tou. H kataBoAr

Tou @dpou Yivetal and v etaipiag dlaxeiplong oto dvoua Kal yia Aoyaptacud tou ApolBaiou Kepalaiou. Me tnv

KaTaBoAr) Tou pépou eEavTAetal  @oPoAOYIKY| urtoxpéwon Tou AuolBaiou KepaAiaiou kal Twv peptdlouxwy Tou.

>e mepimrwon PeTaBOoANg Tou Emitokiou Avagopdg 1) Tng katdra&gng tou ApolBaiou KepaAaiou, n mpokuntouca vea

Bdon umoAoyiopoU Tou popou loxUel ard TV TIPWTN NUEPQA TOU EMOUEVOU TNG METABOANG Urva.

3. A6 1o popo Tou ogeileTal pe Baon T dNAwoN NG mponyouevng napaypd@ou, ekmintouv Ta akdAouba nood:

Q) TUXOV OPOQ TIou arodedelyuéva KataBAnBnke otnv aA\odar,

B)Tuxdv pdpog Tou avaroyel, cUPPwva e TNV TiponyoUevn Tiapdypado, kal €xel kataBAnBel and dAa AuolBaia

KepdAhala 17 dA\oug opyaviopoUsq CUMNOYIKWY ertevdUoewy ota uepidla Twv orolwv €xel emnevduoel To AuolBaio

KegpdAalo.

TuxOV TIOTWTIKO UTIOAOLTTIO €K TWV AVWTEPW TIEPUTIWOEWY, UETAPEPETAL YIA EKTTTWON €K TOU POPOU TIOU oPpelAeTal

e TIQ emdueveg ONAWOELC.

4. Ta k€PN Pe TN HoP®T| EPIOUATWY 1] AAAWY WOPEANUATWY eK TwV Peptdiwy, i he TN poper Tipdabetng aglag and v
ekrtolnon uepdiwv oe TP avawTepn NG TIMAG KIMOoNG, TIou aroktolv oe KdBe meplmtwon ol peptdlolxol Tou
ApolBaiou Kepahaiou mou €xel AddBel ddela cuotaong 1) Aettoupyiag otnv EAAASa, artaAdocovtal and kdbe popo,
TENOG, TENOC XAPTOOT|HoU, elopopd, dikaiwua 1 ornoladnmnote AAn emBdpuvon umnép Tou Anuociou, VOUIKWOV
MPOOWTWY dNUOCiou dIkalou Kal YEVIKWS TPTwY, e TNV eMmPUAAEN dowv avapepovtal avwtepw. QG TPog Tov
®.IM.A. epapudlovral ot dlatd&elg Tou Kadika @.M.A. (v. 2859/2000).

5. Ot diatd€elq tou v. 4174/2013 epapudlovtal avaAoya Kal yia Tov ¢épo Tou opeiletal pe Bdon Tiq dlatdEelq Tou
d&pBpou autou.

NUELDCEIG

= H @opoAdynon Tou el00dNuaTog 1) TG unepa&iag mou anokTouv oL EMeVOUTEG eEQPTATAL ATIO TN POPOAOYIKY)
vopoBeoia oty omoia undkelral kABe enevouTrc.

= Ol emtevdUTEC, OE TIEPITITWON TIOU €X0UV AuPLBOAEQ wg TTPOG TN POPOAOYIKY VouoBeaia oty omola unékelvtal,
ogeihouv va {nNTroouv CUUBOUAEG 1] / Kal TIAnpopopieq arnd To VOUIKS 1 popoAOYIKO Toug GUUBOUAO.
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[3 IV. FENIKEZ MAHPO®OPIES. SXETIKA ME TA AMOIBAIA
seane | KEGANAIA «EYPQMAIKH MIZTH>

MANAGEMENT

AYZH AMOIBAIOY KEDANAIOY

‘Eva ApoiBaio Kegdhalo AUgtal yia Toug mapakdtw Adyoug:

edv avakAnBel n ddela ocuotaong Tou and tnv Emtpornr| KepaAaiayopdg,

META TO MEPAG TNC JIAPKELAG TOU, EPACOV O KAVOVIOUOG 1) TA KATAOTATIKA TOU €yypapa MPORAETOUV KABOPLOUEW
dldpkela, ekTég edv autd TpororoinBouv wate va Tiapatabel n didpkela 1 va kataotel adplotng dldpkelag,

edv ouuBel KaBoPIoPEVO OTOV KAVOVIOUO 1) OTA KATACTATIKA Tou €yypapa TEQIOTATIKG TO omolo emeépel ™ Adon
ToU,

e Tnv eEayopd Tou cuvoAlou Twv pepLdiwy Tou,

KATOTIY amé(paong TNG CUVEAEUONG TwV HePLOLoUXwY,

ge ™ Adon, v mnapaitnon, Tnv TIwxXeuon, mm B€on oe avaykaotikr dlaxelpon 1 v avdkAnon g adelag
Aettoupylag Tng Etaiplag diaxelplong 1) Tou OspatopuAaka, edv dev kataotel duvarr] n aviikardoraor Toug,
katomny andégpaong Tng Etaipiag diaxeipiong Tou.

Y VVV V VYV

Je meplmtwon Adong tou ApolBaiou KepaAlaiou, To kaBapd evepyntikd Tou dlavéuetal and 1o OeuatoPuAaka Kat’
evioAr| TnNg Etaipiag diaxeiplong. Metd to épag g dladikaciag dlavour|g Tou evepynTikoU Tou AuolBaiou KepaAaiou,
ouvtdooeTtal eldlkr) €kBeon, N orola unoypdgetal and v Etapia diaxelplong, 10 OeuatopUAAKA Kal TOV OPKWTO
eAeyk-Aoylotri Tou ApolBaiou  Kepahaiou. H €kBeon koworoletal xwplq kabuotépnon oty  Emtporn
KepaAalayopdg, avaptdral oty lotooeAida g Etaipiag dlaxelplong oro dladiktuo kat TiBetar ot didbeon twv
peptdloUxwy ota onueia didbeong Twv peptdiwv Tou.

Edv n afia tou kabapou evepyntikoUu Tou ApolBaiou Kepahaiou ce oxéon pe Tnv afla avapopdg, Onwg aut
npoodlopiletal ota endueva eddola, pelwbel katd mévte dékara (5/10), n Errponr) KepaAaiayopdg duvatal va arartel
andé v Etapila daxelpiong, ™ oUykAnon cuvéreuong Twv pepldlouxwy Tou, cUPewva Je Tig pubuioelg Tou dpbpou 10
Tou N.4099/2012, pe Bua t Adon tou. H a&la avagopdg avdyetal otny et Nuépa kdbe nuepoAoylakoU TEIUrvou
Kal UTtoAoYiZeTal wg 0 aplBunTikég YEcog 6pog NG afiag Tou kabapou evepynrikoU Twv TeAeutalwy Tecodpwv (4)
TPWrvVwv. Me Tn cUPMANPwWon ekAcToU VEOU TPLUTvou, 1) a&la Tou kaBapou evepyntikou Tou AuolBaiou KegaAaiou oto
Tplunvo autd Ba avtikabloTd, KaTd Tov avwTépw UTToAOYIoUO TNG a&fag avagopdc, Tnv avtiotolxn a&la Tou aAaidtepou
Tprvou. Me v andgaon g Ertporng Kepahaiayopdg yia cUyKANoN CUVEAEUONG TWV UEPIDIOUXWY, AVACTEAMETAL N
efayopd Twv pepdiwv Tou. Edv n ouvéleuon anogaciocet T Adon tou AuolBaiou KepaAaiou, To dikaiwua eEayopdq
peptdiwv Tou dev duvartal va acknBel MAEov. 2e avtiBetn TepMmTwon, avakaAsTal N avactoAr] Tg eEayopds ueptdiwy.

2XYNEAEY>H TON MEPIAIOYXQON

MepLdloUxot, oL omololL EKTTPOCWTOUV TOUAAXLOTOV TO €va elkooTd (1/20) Twv peptdiwv Tou AuolBalou Kepahaiou, €xouv
dikaiwpa va gnmoouv and v Etaipia diaxeipiong m oUykAnon ouveAeloewe Twv pePIdIoUuxwy yla oTtolodnTote BEua
ouvdéetal, dueoa 1 €upeoa, e Tn dlaxeipion tou ApolBalou KegpaAaiou. H Etaipia Slaxeipiong umoxpeoutal va
OUYKAAEOEL OUVEAEUOT TWV MEPIDIOUXWVY TO apydTeEPO eviog Toldvta (30) nuepwyv and v emidoon TG AlTroews.
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[3 V. EMENAYTIKH IMOAITIKH

EYPQMAIKH
NIZTH

F.V\N/\(}F‘I,’\WTJT

ENIKEZ [MTAHPO®OPIE>

H emevOUTIKr] TIONTIKA Kal O eMeVOUTIKOG 0Tdx0g Twv ApolBainy KepaAaiwv mou ugiotavtal 1} pokettal va cuctadouv
kaBopiCovtal kal epapudlovral ard my Etapia.

Ot emevdutikol otdxol kdBe ApolBalou Kepahaiou eival n eniteuén uynAou emumédou peuotdtnTag, n mpootacia Tou
Kepahaiou kal oe appovia pe autoug Toug oToxXoug, N eEA0PAANIOT QVTAYWVICTIKAG arddoong OTov eTMEVOUTH.

Ma k&Be ApolBaio Kegpdhalo, ol emevdloelg mpaypatornoouvtal oe eupU GACUA KIvNTWV agliv r/kal AAwy peuoTwv
XPNUATOTIOTWTIKWY OTOLXElWwY evepynTIkoU eTITPENMOPEVWY aTtid To VOUO, OTiwg opiletal yia kdbe ApolBaio KepdAato kal
oTov Kavoviouo kdBe ApolBaiou KepaAaiou avtiotolxa.

H emevOUTIKA TOATIKY Kal O eMeVOUTIKOG OTOXOG TIPETEL VA CUPPWVOUV Ue TA Opla KAl TOUG TEPLOPIoUoUS Tou
exT{BevTal OTo MaPAETNUA TOU TTapdvTog deATiou.

To AlolknTikd ZupBouAio g Etaipiag ekTiud Ot ol emevOUTIKES TIONTIKEG Tou Ba emitpéouv ota ApolBaia KepdAata va
eMTUXoUV autoUg TOUG OTOXOUG, XWPIG OUWS va uropel va To eyyunoel.

KINAYNOI XAPTO®YAAKIOY

Ta ApolBaia Kepdhaia dev €xouv eyyunuevn amodoon kal ol TponyoUpeveg amodooelg dev dlacpaAiouv TIG
peMovTIkEG. KdBe emévduon ota AuolBaia Kepdhawa eureplexel éva Babud kivduvou. Ta ApolBaia KepdAala eival
KATAAMNAQ pévo yla emevOuTéQ TIoUu Katavoouv Toug evexouevoug kivduvoug. H afa mg emnévduong oe pepidla
ApolBaiou Kepalaiou evdgxetal va auEopelwBel kal va emotpagel OToug eMeVOUTEG TTIOOO UIKPATEPO aTtd TNV APXIKN
TOug emevouan.

Ot kivduvol Ttou avTIeTwTCel 0 K&ToX0g Peptdiwv AuolBainv Kepahaiwv eival ol akdAoubot:

(a) Kivduvocg ayopdg: O Kivduvog Ayopdg eival 0 kivduvog UTtoX®enong Tou MIMEDOU TWV TIMWMY TNG ayopdq OuVoAIKA
11 OplOPEVNG Katnyopiag otolxelwy Tou evepyntikoU Tou AuolBaiou Kepahaiou kat o emakdAoubog emnpeacuog me
Tune tTwv Hepdinwv Tou AuolBalou Kepahaiou. Avdhoya pe Tnv katnyopia Tou, To kdBe ApolBaio KepdAalo elival
exTeDElEVO OTIC SIAKUPAVOELG TNG aYyopdg OE HIKPATEPO 1 peyaAutepo Babud. O Kivduvog Ayopdg elival augnuévog
ota petoxikd ApolBala Kepdhaia, oe oxéon pe Ta uiktd AuolBaia KepdAaia, eva eival Teploplopévog ota ooAoYIaKA
ApolBaia Kepdhala.

O «kivduvog Ayopdg mapakolouBelte oe kabnueplvry Bdon péow NG MeBddou Tng Tpoogyylong Pdoel Twv
umoxpewoewy (commitment approach).

(B) Motwtikée Kivduvog: Elval o kivduvog aduvapiag eKTIAPWONG UTIOXPEWOEWY K EPOUG VA KON KIVNTWY A&IWY
otg oroleg €xel enevoloel To AuolBaio KepdAalo 1) evég aviioupBal\dpevou katd Tn SlevEPYEId OUVAAAYWY YIa
Aoyaplacud tou ApolBaiou KepaAiaiou. Me dedouévn Tnv TUCTOANTTIKY] AEloAGYNON TwV CUVOAACCOUEVWY UE TO
ApolBaio KepdAalo kat Twv ekdoTWV KivnTwy a&lwy otiq onoleg emevdUel 1o AuolBaio KepdAato, autdg o kivduvog eival
neploplopévog. H Etaipla mapaxkoAouBel otevd TG a&loAoynoelg Twv HEYEAWY eEWTEPIKWY OfKwY TIIOTOANTITIKYQ
a&loAdynong.

(y) Kivduvog diakavoviopoU: Eivat o kivduvog va unv oAokAnpwBel opaAd o dlakavoviopdg ouvalaywy el
XPNUATOTIOTWTIKWY HECWV edIKA edv 0 avTIoUUBaASUevog dev KataBAMel xpriuata 1) dev apadidel Tithoug €ykaipa
0€ eKTTAPWON TNG UTIOXPEWOT|C TOU YA TNV eKKABAPLION OUVAAAAY DV,

Autég o kivduvog eival emiong meploplopevog AOGYw Tou KaBeoTwWTOog ekkaBdAplong mou JIEMeL TIG OUVAAAAYEG Tou
ApolBaiou Kepahalou pe avtikeluevo kivntég a&leg, ol omoieq elival dlampayuarelolyeq oe opyavwuévn ayopd,
uttokeluevn oe emnortrela.

(®) Kivduvog peuotdmrag: Eivat o kivduvog aduvauiag peuctoroinong otolxeiwv Tou evepynTikoU Tou ApolBaiou
KepaAaiou €éykaipa kal oe eUloyn Tiur, pe arnotéleoua va kablotatal duoxepriq N duvatdmmra CUPUOPGWOoNg Tou
ApolBaiou Kepahaiou otig unoxpedoelg Tou pe Bdon my map. 1, dpbpo 8, Tou N. 4099/2012.Autdg o kivduvog eival
pelwpgvog doTL Ta AuoBaia KegpdAaia emevdulouy, katd kUplo Adyo, oe TTAOUG TIOU avtarokpivovtal og Kpimpla
auénuévng eumopeuoiudmrag. Ot eocwteplkég dadikaoieq NG Etaiplag mpoBAEMOUV TIOCOTIKOTIOMUEVA KPITHEIA
QUENUEVNG PEUCTATNTAG YA TIC OMOAOYIAKES Kal UETOXIKEG BETeIg Twv AlolBaiwv Kepalaiwv.

() Zuvaraypatikég kivdouvog: Efvatl o kivduvog emnpeacuoy amnoTiunong Twv otolxelwy Tou evepynTikoU Tou AuolBaiou
KepaAaiou Adyw g SlakUavong TWV CUVOAAYUATIKWY [COTIIWY.

AuTég o kivduvog uopiotatal ota ApolBaia Kepdhaia mou emevdUouv oe ayopéq ektdg Eupwlivng, 1) oe ayopég
ouvaMdyuatog. Qg eni 1o mAeloTwy, ol enevdlcelq Twv ApolBaiwv KepaAlaiwv mou dlaxelpiCetar n Etapia
dlevepyouvTtal oe eupw), OMATE O CUVAANAYUATIKOG KivOuvog Twv auolBaiwy kepalalwy elval Tieploplouévog.

(ot) Kivduvoc diaoropdg: Efval o kivduvog mou anoppéel ard v Meploplopévn dlaomopd Twy otolxeiwy Tou AuolBaiou
KegpaAaiou.

AuTéG 0 Kivduvog eival emiong pelwpévog, dIOTI N dlaxelploTIky) TIOATIKY) KABe ApolBalou Kepalaiou Baoiletal oe
Kottripla dlaomopdq ToU XAPTOPUAAKIOU Tou, cUPPWVA Kal Je TNV UeLoTduevn vouoBeaoia kal Toug kavoveg dlaxeiplong
KvdUvwv Tou epappdlel n Etaipia.

(0) Kivduvog pelwong evepyntikou: Efval o kivduvog o orolog oxeTiCetal e ) pelwon Tou evepyntikoU Tou AuolBaiou
KepaAaiou efte Adyw eEayopdg 1 akUpwong peptdiwy Tou, eite Adyw dlavoung peptdiwv Tou, n a&la Twv ormolwy eival
peyaAUTepn ano Ta erreuxfevta kEPAN Tou katd Tn SIAPKeLa TNG SLAXEIPIOTIKAG XProNG.

AuTég o kivduvog elval umapktég amd To Xapaktpa Ttou AuolBaiou Kepalalou wg opyaviopoU GCUAOYIKWY
enevoUoewy avolktoy TUTou.

(n) Kivduvoc nmAnbwplopol: Efval o kivduvog o omolog oxetiZetal pe ™ pelwon g anddoong tou ApolRaiou Kepahaiou
o€ oTaBePEQ TIMEG AOYW TNG avddou Tou YevikoU delKTn TIHWY KATAVOAWTH.
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EYPQMAIKH
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AuTOg 0 Kivduvog elval emiong umapktog yla kdBe emevouTIkO TPOIOV, PETAEU Twv omolwv TeplAauBdvovtal kal ot
emnevduoelg oe AuolBaia Kepdhala.

(8) Kivduvog kpdtoug: Eival o kivduvog o orolog oxetidetal e To BeOUIKO Kal KAVoVIoTIKG TIAQIOIO Tou KPAToUg OTo
orolo enevduovtal otolxela Tou evepyntikou Tou AuolBaiou Kepahaiou.

AuTOg o kivduvog eival meploplopévog ATt Ta AuolBaia KepdAaia emevduouv kuplwg oe Teploodtepeg anod pia
QVATTTUYMEVEG AYOPEG.

(1) Aettoupyikde Kivduvoe: Efval o kivduvog o orolog mpoKUTTTEL ard averapkelq ecwTeplkég dladikaoleq kal aduvauieq
6oov apopd TO MPOoWTIKS Kal Ta cuctnuata g Etapiag. O kivduvog autde Bewpeital XapunAdg Adyw Twv auoTnpwv
E0WTEPIKWY eEAEYXWV Kal SIKANOwV acpalelag mou epapudlel n Etaipia.

MEO©OAOI AIAXEIPIZHZ KAl METPHZHS KINAYNQN

H pébodog mou xpnotuorolel n Etalpia Alaxelpiong yia m pEtpnon Twv KivOUvwy Kal TOV UTTOAOYLOUO TNG OUVOAIKAG
€kBeong oe kivduvo Twv XapToPUAAKiwy Twv apolBaiwv kepahaiwyv ou dlaxelpiZetal, eival n pébodog TG MEOTEYYIoNG
Bdoel Twv unoxpewoewv (Commitment Approach).

EMENAYZEI> >TON IAIO OMINO

Ot etaipieq mou oupmeplAauBdvovial otov (810 OUIAO yIa TOUG OKOTIOUG NG KATAETIONG TWV  EVOTIOINUEVWY
Aoyaplacuwy, onwg opifovtal olppwva pe v Odnyia 83/349/ECK, dnwg oxle, 1 amnd Ttoug Jdlebvag
avayvwpIlouEVoUS AoYIOTIKOUG Kavoveg, Bewpouvtal wg eviaiog opyaviopog. To ApolBaio KepdAalo dev emTpeneral va
ernevdUel, aBpoloTIKd, TI0000Td PEYAAUTEPO Tou elkoal Tolg ekatd (20%) Tou kabBapou evepynTikoU Tou oe KivnTég agieq
Kal JEoa XPNHUaTayopds TwY ETALPLWY TOU (Blou opiAou.

AvaAuTIKr) avagopd yla TI§ ToroBetoelg og taipieg Tou dlou ouilou yivetal otiq eEaunviaieg kal eTHolEG eKBETEIG
kdBe ApolBaiou Kepahaiou.

EMENAYZEI> 3E TPITA KPATH KAI AIEONEIX OPI"ANIZMOY>

> OUPMOPPWON pe To dpBpo 61 map. 7 Tou N. 4099/2012 onueldvetal Tt To Apolaio KepdAaio Eupwnaikr lMiom
Euroinvest Mikté Eowtepikol kal To ApolBaio Kepdhalo Eupwrtaikr Miotn Domestic Income oe EUR mpotibetal va
emnevoUoel 1) €xel emevdUoel Avw Tou 35% Tou kaBapou evepynTikoU Tou, Oe KIVNTES agfeg kal uéoa Xpnuatayopdg mou
gxouv ekd0Be( 1 elval eyyunuéva and To ENNVIKO KoATog.

EMNITPEMNOMENEZ EMENAYZEI>

Ol entevdUoelg Tou ApolBaiou Kepahaiou emiTpénetal va mpayUaToroloUvTal AnokAELIOTIKA oe €va 1) Tieploodtepa amno Ta

akoéAouba otolxela:
1. Kwntég afleq kal p€oa xpnuarayopdg Tou yivovtal OekTd 1) arotehouv avilkelpevo dlampayudreuons oe
puBUIZéuEVN ayopd Katd TV éwola Tng tapaypedaou 21 Tou dpbpou 4 Tou N.4514/2018, énwg 1oxUel, KabBwg Kal
Twv avt{oTowv JIATAEEWY TWV EBVIKWY VOUOBECLWOV TWV KOATWV-UEAWDV, UE TIG OTIOEC AUTEG EVAPOVIOTNKAV P0G
™ didta&n mg napaypdgou 14 Tou dpbpou 4 g Odnyiag 2014/65/EE, dnwce 1oxuel.
2. Kintég affeq kal péoa xpnuatayopdq Tou aroteAoUv avIlkelpevo dlampayudteuong oe AAAn emMOoTITEUdUEVN
ayopd KPATOUG-UEAOUG, TIOU AEITOUPYE! Kavovikd, elval avayvwpLopEVT KAl AVOLKTT) OTO KOWO.
3. Kwnrég affeq kar p€oa xpnuarayopdq mou yivovial dektd oe XPnUaTiomplo agldv Tpltou Kpdtoug 1) mou
arnoteAolv avTike(uevo dlarmpayudreuong oe AAn emnomTteuduevn ayopd Tpitou Kpdtoug, n oroia Aertoupyel
KaVovIKd, efval avayvwplouévn Kal QvolKTr) OTo Kowo. Ta XPenuatiompela agliv kal ol ayopeg Tou Tapoviog
orotxelou opiCovtal ekdotote e andpaon g Emtponng Kepahaiayopdg.
4. Neoekddodueveg kivntég a&feg, Uotepa amd ddela mg Emrporre Kepahaiayopdg, epdoov ol épol €kdoong
neplAauBAvouv Vv UTIOXPEWON UTOROANG aifnong yla EMiONUN €l0aywyr) Oe XPNUATIOTNPIO a&lwv 11 og AAAN
ayopd Twv napaypdewy 1, 2, 3 Tou MapOVIog TIAPAPTHUATOS KAl EPpOCOV N el0aywyn autr 6a mpayuatoromneel,
To apydTePO, evidg evag (1) €toug amnd Tnv ékdoon.
5. Méoa xpnuarayopdg, MANV Twv dlampayuatelollwy O EMOTTEUOUEVT ayopd, epOcov n €kdoon 1 0 eKOATNG TWV
MECWV QUTWV UTIOKETAL 0e PUBUIOELG Yia TNV TIPOO0TACIa TWV EMEVOUTWY KAl TWV KEPAAQiwV TOug kal epAcovV Ta
p€oa autd:
> ekdidovral 1) elval eyyunuéva amd KEVIPIKY, TEPLPENELAKT 1) TOTIKN apxr), amd Keviplkr Tpdmnela Kpdtouc-
peéAoug, and v Eupwnaikh Kevrpikr) Tpdmnela, and myv Eupwnaikr Evwon, and tnv Eupwnaikn Tpdnela
Emnevduoewy, and tplto kpdtog 1y, oe meplmTtwon ouoorovdlakol KPAToug, arnd YEAog Tou 1) amnd dnudolo
dlebvry opyaviopd OTov OTolo avrkouv €va 1 TIEPLOoATEPA KPATN-UENN, T

> ekdidovral ano ermixelpnon g onoiag ol Kvnteg agleq amoteAolv avTike{uevo dATIPAYUATEUONC O AYOPEG
TIOU avagEépovTal OTIG avwTépw Tapaypdgoug 1, 2 kat 3, 1

> ekdidovral i} elval eyyunuéva and opyavioud UTIOKENEVO Og TIPOANTITIKY enorTe(a, oUugwva Ye Ta KpLmpla
Qg KOWOTIKNAG vopoBeaiag, 11 and opyaviopd Tmou Umokettal Kal Tneel kavoveg MPOANTTIKAG emnortTelag,
BewpoUpevous TOUAAXIOTOV LoodUVaoUG [e eKEVOUG TNG KOWVOTIKNG vouoBeaiag, 1y
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> ekdidovtal and dANoug opyaviopoug TIou avrikouv O katnyopieg mou duvaral va mpoaodlopioel n Emitporm)

Kepahaiayopdg, epdéoov yla TIQ emnevdUoelg ota ueoa autd TIpoBAENeTal Tipootacia Twv emevouTwyv

TOUAQXIOTOV 1003UVAUN UE eKelvn TIou TIPORAETETAL OTIQ TTIPONYOUHEVES TIEPITTWOELG TOU TTAPAVTOG OTolxelou

Kal epAoov 0 ekdATNG elval:

e Etapia mg omoilag 10 KePAAAO KAl TA QMOBeUATIKA avEPXOvVTAl OE TOUAAXIOTOV O€KA eKATOUMUPLA
(10.000.000) eupw Kkal n orola uttoBAMeL kal dnuooiedel TIQ €TNOIEG OIKOVOUIKEG KATAOTACEIS NG
oUupwva e Tig dlatd&elg Tou dpbpou 7a tou K.N.2190/1920 kai v Odnyia 78/660/EOK, émwg oxUel, 1y

e OPYQVIOPOG, eVTOG OUIAOU TALPLWV TTOU TIEPIAAUBAVEL uia ) TTepIooOTEQEG EIONYUEVEG ETAIPIES, O OTIo{0g
€XEL WG OKOTIO TN XPNUATodATNoN Tou oufAou, 1)

e 0pYyaviouodg O omolog €xel wg OKOTO Tn XENUAtoddtnon OxNUdtwy PEcwv TTAononong epocov o
TeAeutaiog €xel eEaopaNioel Tpamedikr) xpnuatoddtnon.

KataBéoelg oe MoTwTikA 1dpUnata arodoTéeq oToug KAtabéteq oe MPWTn CATNOoN 1) MPOoBEoUIAKESG KATABEOEIQ
dldpkelag HEXPL dWdeka (12) unvwy, epOcov TO THOTWTIKO (dpuUPa €XEL TNV KATACTATIKY) TOU £€3pa 0e KOATOG-UEANOG
™g EE 7, edv n kataotatikr) €5pa Tou miotwTtikou 1dpUpatog Bploketal og Tpitn Xwpea, epOcov To {Dpupa UTtOKeTal
0e KaBeOTWS TPOANTITIKAG emorttelag, To omoio Bewpeltal TouAdxIoTov 1oodUvapo Ue autd Tou TIPORAETIEL T
KOWOTIKN vopoBeaia. Ot Tpiteq xWpeg Tou Mapoviog otolxelou opifovral exkdotote e andgaon e Emrponng
Kepahaiayopdg, Uotepa and yvwun tng Tpdmnelag g EAGdOG.

Ensvéuoaq oe AAa Mep(dia OZEKA.

Ot emevduoelg ToU AumBatou Kepahaiou 81'[[Tp81'[8T(Jl va npayumonmouvrm oe ueplélc OZEKA. gykekpluévwv

Bdoel Tou N.4099/2012 1) g Odnyiag 2009/65/EK, dnwg 1oxUel, 1) kKal AAMwY 0pyavIoU®Y CUANOYIKWDV eTevOUCcEWY,

oL ortoilol SLaBEToUV XaPaKTNEIOTIKA OTolXela avtiotolxa pe autd Twv TIEPUTTWoewy a’ kal B Tng mapaypdgou 2 Tou

dpBpou 2 Tou N.4099/2012, aveEdptnta amno To edv edpelouv O KPATOG-UEAOG, EPOCOV:

> ol ev Adyw dA\oL opyaviopol CUNOYIKWOV eTtevdUoewy €xouv AdBel ddela Aettoupyiag oclpgwva ue vopobeaia
mou TIPoPAEnel Ot utdkeltal oe emortteia Tnv orola n Emrporm Kepahaiayopdg kpivel wg TOUAdXIoTOV
(oodUvaun Pe autriv Tou TIPOPRAEMEL N KOWOTIKY vopoBeoia kat epdoov n Emtponry Kepahaiayopdg €xel
ouvdyel Pe Tnv aviiotolxn EMOTITKY apEXr] Ouddwvia ouvepyaoiag Kal aviaAAyAG  EUTTIOTEUTIKWY
TTANPOPOPLAY,

» 710 enimedo npootaciag Twv UePIdoUXwY Twv AAWY OPYAVIOHWY CUAOYIKWY etevdUoewy eival TOUADXIOTOV
loodUvauo e To Tapexduevo otoug uepldlouxoug twv OZEKA. kat 1dlwg ol kavdveg Tou agopouv To
dlaxwplopd Twv otolxelwv Tou evepynTikol Tou, TIG OAVEIOANTTTIKEG Kal OavelodOTIKEG TPAEEIG Kal TIQ
AKAAUTITEC TIWANOELG KIVNTWV AEIDV Kal JECWV XPNnUaTayopdg elival TOUAAXIOTOV L00dUVAUOL UE TIC ATTAlTT OIS
g Odnylag 2009/65/EK, énwg loxUel,

> 0l OpaotnPIOTNTES TWV AAAWY OPYAVIOUWY CUANOYIKWY eMevoUcewy Tieplypd@ovtal o eEaunviaieg Kal ETAOLEQ
ekBeoelg, wote va eival duvar) n agloAdynon Twv oTolxelwv Tou evepynrikoU Kal Tou Tadntikou, Twv
anoteAeoudTwy Kal Twv TipdEewy Tou €xouv OlevepynBel Katd To XPOoVIKO ddotnua Tou KAAUTITOUV Ol
eKBETELG,

> 0 OZEKA. 1 0 AA\og opyavioudg CUANOYIKWY emevdUcewy, Uepidia Tou orolou Tipdkeltal va anoktnBouly, dev
urtopel va emevouel, CUPOWVA UE TOV KAVOVIOUO TOU 1) TA KATACTATIKA Tou €yypapa, TTI0000Td UEYAAUTEPO TOU
Oéka Tolg ekatd (10%) Tou evepynTikoU Tou oe pepidia dAMwv OZEKA 1) opyaviopwy CUNOYIKWY enevoUcewy.

Emnevduoelg oe apdywya XOnUATOrMmOTWTIKA UEca

8.

O1 enevduoelg Tou AuolBaiou KepaAaiou emitpemneral va mpayuatonolouvial og mapdywya XOnUATOOIKOVOUIKA

pe€oa, oupmepA\apBavouévwy Twv eEopoloUuevwy e autd péowy Tou dlakavovidovral oe Petpntd, Ta oroia

arnoteAolv avtikeluevo dlanpayudreuong oe pia amnd Tig ayopéEg TIou avapgpovtal otig apaypdgoug 1, 2, 3 Tou
napoviog n/kal mapdywya  XPNUATOTIOTWTIKA  UECA ToU  AmoTeAOUV  QVIIKE(NEVO  €EWXENMATIOTNOIAKWY

OUVaANaYWV (EEwXPNUATIOTNPLAKA TIAPAYWYA), EPOCOV:

» TO UToke{uevo OTolXelo Tou TIaPAYwYoU XENUATOTICTWIIKOU Péoou ouvioTatal oe Kivntég a&leq 11 péoa
XPNUATAYoPAg TOU avagpepovial Oty Tapouoda Tapdypago, Oe XPNUATOOIKOVOUIKOUG OelkTeg, ermTokia,
OUVOANQYUATIKES  L1OOTIHiEG 1) vouiopata, Tou meplhauBdvovtal otov emneviuTikd okomd Tou ApolBaiou
KegpaAaiou, éniwg autol kaBopifovtal atov Kavovioud Tou,

> Ol QVTIOUMBAAAGUEVOL TIOU PETEXOUV Og TIPAEEIC EEWXPNMATIOTNEIAKWOY TAPAYWYWY eival XPNUATOTIOTWTIKO{
OpYaVIoUO( UTTOKE{UEVOL Og TIPOANTITIKY £TOTTE(d WG TIPOG TIG CUVAAAYES AUTEG KAl AVIKOUV O€ KATNyopieq
rou duvartal va ipoodlopioel n Emirpornr Kepahalayopdg, kat

> Ta eEwYPNUATIOTNPIOKA TTapdywya UTIOKEIVTAL kaBnueptva oe a&dmiotn kat enaAnBedolun amnoTtiunon kat sival
duvatr n TWANoN, N peuctoromon 1) To KAE(oIUo TNG BEoNG TOUG e avTIoTABUIOTIKY TIPAEN avd ndoa oTiyur
otmv euAoyn a&a toug, Uotepa and pwTtoBouAia Tou AuolBaiou KepaAaiou.

A)\?\eq Enevdloelg

10.
11.

To AuOlBOlO Kepdhaio unopel va enevoucel pexpl Oéka oG, ekatd (10%) Tou kabapou SvspynTlKou Tou o€ AAAeQ
KIVNTEQ agleq kal oe AAA pEoa XpnuUATayopds eKTOg amod Ta avapepoueva oTie mapaypdeousg 1 éwg 8 Tou
TIaPOVTOG MAPAPTHUATOC.

To AuolBaio Kepdhalo dev emitpénetal va arokTd ToAUTIHA JETAAAa oUTE TIapacTaTikoUg TITAOUG auT@v.

To AuoiBaio Kepdhalo prnopel va katéxel, deutepeudviwg, peuotd dlabgatua.
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EMENAYTIKOI MEPIOPIZMOI

levikd

12. Erurpéneral n tonoBEmon uéxpl déka tolg ekatd (10%) Tou kabapou evepyntikoU Tou AuolBaiou Kegpahaiou oe
KIVNTEQ a&leq 1)/kal éoa xpnuatayopdg Tou {Blou ekdAT.

13. Erurpéneral n tonob€mon uexpt oapdvta tolg ekatd (40%) Tou kaBapou evepyntikou Tou ApolBaiou KegpaAaiou oe
Kvntég a&feq /kal péoa ypnuatayopdq exkdotwyv oe KabBévav amd Toug oroloug €xel emnevdUoel TI0o0oTd
peyaAUTepo Tou TIEvTe Tolg ekatd (5%) Tou kabapou evepyntikou Tou. O Teploplopdg TNG TtapoUoag apaypdpou
dev loxUel Yla TIQ KaTaBEoelg, KaBWwa KAl yia TIC TIPAEELS eEwXPNUATIOTNEIAKWY TIapaywywyv. Ot KivnTeg agleg kal Ta
péoa xpnuatayopdq Twv napaypdowy 14 kal 16 Tou mapdviog napaptiuatog dev AapBdvovral unéyn oty
eQapUOoYT Tou opiou Tou capdvta Tolg ekatd (40%) Tou TipoRAENETAL OTNY TtapoUoa TIapdyPapo.

Opla emevdloewv oe Kvntég affeq kal Péoa xpnuatayopde eyyunuéva amd kpdm-péAn 1 dnudoloug dlebveig

opyaviopoug

14. Katd mapg€kkAilon Twv napaypdwyv 12 kat 13, emrpenetal n TonobEtnon UEXPL TOU TPLAVIA TIEVTE TOIG eKaTO (35%)
Tou KaBapou evepyntikoU Tou ApolBaiou Kepalaiou oe kivntég a&feq kal uéoa xpnuatayopdg Tou Blou ekddt,
otav ol KivnTtég a&feg 1 ta peoa xpnuarayopdg €xouv ekdobel 1 eival eyyunuéva and Kpdtog-pueAog i and tpita
Kpodtn, onwg autd opifovtal pe OxeTkn andgaon Mg Emrporne Kepahalayopdg, 1 amd dnuoolo dlebvn
0OpYavIoUd OTOV OTTo{0 CUPETEXOUV €va 1] TTePLoodTEQA KPATN-UEAN.

15. To oUvoho Twv emnevdUoewv O KIVNTEG Q&leq Kal 0e PEoA Xpnuatayopdq g mapaypdeou 14 Tou Tapoviog
APAPTNUATOG eMTEEMETAL va augnBel uEXPL To ekatd Tolg ekatd (100%) Tou kabBapou evepynTikoU Tou AuotBaiou
KegpaAaiou, epdoov Anpouvtal ol akdAoubol dpot Kal TIpoUTioBEoElg:

» Kdbe AuolBaio KepdAalo katéxel KIVNTES agleg kal HECA XPNUATAYOPAC TIOU AVI)KOUV TOUAJXLoToV Ot €81 (6)
OlAPOPETIKES ekdAOTELG Kal Ol a&feg TIoOU avrikouv og kdBe €kdoon dev urepPaivouv To Tpldvta Tolg ekatd (30%)
Tou kaBapou evepynTtikoU Tou AuolBaiou Kepahalou, kat

> 2Tov Kavoviouod Tou ApolBaiou Kepahaiou avaypd@ovtal avaAuTikd Ta kpdtn 1) ot dnuadotol diebvelg opyaviopol
mou ekdidouv 1 eyyuwvtal TIG KivnTéG agfeg kal Ta peoa xpnuatayopds Tng mapaypdeou 14, otg oroieg
npotiBetal 1o ApolBaio Kepdhaio va emevduoel dvw Tou Tpldvta Tévie Tolg ekatd (35%) Tou kabapou
evepynTikoU Tou.

‘Opia emnevduoewv oe MOTWTIKA 1OpUuaTa

16. Katd napékkAion twv napaypdewy 12 kat 13, emTpenetal n TonobEmon UExPL Tou (Kool TIEVTE TOIG ekatd (25%)
Tou kaBapou evepyntikoU Tou AuoiBaiou Kepahaiou oe opoAoyieg mou exdidovtal and motwtiko {dpupa Tou €xel
TNV KATAoTATIKY) Tou €3pa o KpATog-uéA0G Kal uttékettal dla vopou oe eldiké kabBeotwg dnudolag emorreiag yia
™V TPOoTac{a TwV OUOAOYIOUXWV. ZUYKEKPIUEVA, TA TIOOA TIOU TIPOEPXOVTAL Ao TNV €kS00TN TWV OHOAOYIWDV
autwy, TIPEMEL va enevduovTal kKatd To VOUO O OTolxela Tou evepynTikou, Ta oroia, kaB” oAn Tn didpkela loxUog
Twv opoAoYLWY, elival oe B€on va kaAUYouv TIG araltr)oelg TIou anopPEéouy ard TIG ouoAoyieg kal Ta orola, oe
neplmtwon aduvauiag MANPwUNG ek PEPOUG Tou ekddTn, Ba xpnoluorombolv katd TEoTepAdTNTa yid My
eEOPANON TOoU apxIKoU KeaAaiou Kal Twv OEDOUAEUUEVWY TOKWV.

17. Edv 10 ApoiBaio KepdAato emevdioel Tidvw amd mévie Tolg ekatd (5%) Tou kabapoU evepynTikoU TOU O OUOAOY(EG
™g mapaypdpou 16, Tou €xouv ekdoBel amd Tov (Blo ekdOTN, N OUVOAKN affa autwv Twv enevdloewv dOev
ETUTPEMETAl Va uttepPaivel To oyddvra Tolg ekatd (80%) Tou kabapou evepynTikoU TOU TNPOUWPEVOU Tou 25% avd
ekdoN.

18. To ApolBaio KegpdAaio dev emrpénetal va Tornodetel dvw Tou e{koot Tolg ekatd (20%) Tou kabapou evepynTikoU Tou
o€ KataBeoelq oTo (D10 TOTWTIKS (dpupa.

ABpoloTikd dpla enevdloewv

19. Me v emupuAa&n Twv apaypdewy 12, 13 kat 23, to AuolBaio KepdAaio dev emitpenetal va ouvdudlel aBpoloTikd,
dvw Tou elkool Tolg exkatd (20%) Tou kabapou evepynTikoU Tou O€:
> enevdUoelg Oe KIVNTEG agfeg 1) uEoa xpnuatayopdq mou €xouv ekdoBel and tov (Blo opyaviouo,
> KaraBgoelq oTov Opyaviopo auto, ry/kal
> KivdUvoug amnd MPAEelq eEWXENUATIOTNOIAKWY TIAPAYWYWY HE AVTICUPBAAOUEVO ToV 0pyavioud auTo.

20. Ot enevdloelg oe KIVNTES a&feg 1 uEoa xpnuatayopdg mou €xouv ekdobel amd Tov (Blo opyaviouo 1| ol KaTabEaelg
OTOV OPYaVIOUO QuTov 1) ol PAEEIlQ 0e Mapdywya XPNUATOTIUOTWTIKA YECA UE QVTIOUUBAAGUEVO TOV ev AOYW
opyaviopod, Tou €xouv Tipayuatornoindel cuupwva pe Tig napaypdeoug 12, 13, 14, 16, 17, 18, 19, 22 ka1 23 ToU
TIAPOVTIOG TIAPAPTAHUATOG, dev TIPETIEL va urtepPaivouv abpoloTikd To Tptdvta mévte Tolg ekatd (35%) Tou kabapou
evepynTikoU Tou ApolBaiou KepaAaiou.

21. Ot etalpleq mou oupreplhauBdvovtal otov Blo OUIAO yia Toug OKOTIoUG TNG KATAPTIONG  EVOTIOINUEVWY
Aoyaplacuay, oUugwva e T dlatdEelq tou KIN.2190/1920 kai tnv Odnyia 83/349/EOK 1y Toug dlebvdg
avayvwplouévoug AoYIOTIKoUG kavdveg, Bewpouvial eviaiog opyavioudg yid Tov UTIOAOYIOUS Twv oplwv Tou
npoBAgnovtal otig dlardEelg Tng nmapaypdeou 5 kal Tng neplmtwong a’ g napaypedpou 6 Tou dpbpou 61 Tou
N.4099/2012. Tnpoupévou Tou opiou Tou TIPORAETETAL OTNV TIEPITTTWOoN 12 TOU MAPAPTAUATOS AVAPOPIKA UE TIG
emnevduoelg Tou AuolBaiou Kepalaiou oe Kivntég agleq kal péoa xpnuatayopdg Tou (Blou ekddtn, o O.2Z.E.K.A.
duvaral va erevdUel aBpoloTIKA TT0o00TS €wg e(kool Tolg ekatd (20%) Tou kabapoU evepynTikoU ToU O KIVITEQ
a&leq kal p€oa xpnuatayopds Twv ETAIOIWV Tou (Blou opu{Aou.
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‘Opla emevduoewv oe GMoug OZEKA

22.

Me v empuAa&n Twv dlatdEewv Tou dpBpou 63 Kkal Twv dlatdEewv Twv Apbpwv 66 €wg Kat 74 Tou N.4099/2012,
Tmou oxUouwv via ApolBaia Kepdhaia mou emtpeneral amd Tov KAvoviopd Toug va emevdUouv oe AAAOUG
opYyaviopoUg CUNOYIKWY emtevdUoewy, ol ernevduoelg Tou AuolBaiou Kepahaiou TNG mapaypdpou 8 Tou MapovIog
apapTUatog dev eTITEENETAL va urtepPalvouv To déka Tolg ekatd (10%) Tou kaBapou evepyntikoU Tou. Ma Tov
UTIOAOYIOUO TwV eMeVOUTIKWOV opiwv Tou AuolBaiou Kepahaiou dev Aapdvovtal uttoyn ot emevOUsEelg TIOU €X0UV
npaypuarorotrjoel ot OZEKA. 1 ot Aot opyaviopol CUNOYIKWY eTeviUoeEwY, Pepidla Twv omolwv €xouv amoktnoel
and 1o AuolBaio KepdAaio.

‘Opla emevdloewv o eEWXPNUATIOMPELAKE TTapdywya

23.

H éxkBeon kivdUvou wg Tpog €vav aviioupBaAAduevo otov omolo extiBetal To ApolBaio Kepdhaio katd

dlevépyela TIPAENG eEwXPNUATIOTNELIAKOU TIAPAYWYoU Ogv ETITPETETAL va UTtepRaivel:

i) 1O O€Ka ToIg ekatd (10%) Tou kaBapou evepynTikol Tou AuolBaiou KepaAaiou étav o avtioupBarrduevog eival
TIOTWTIKS (Bpupa dnwg autd opiletal otnv Mapdypaeo 6, Kal

iy TO MévTte TOIg ekaTd (5%) Tou kKabapou evepynTikou Tou AuolBaiou Kepalaiou og OAeQ TIG AN\EG TTEQITTWOELG.

Amnaydpeuon andkmong eAéyxou
H Etaipia, yia 1o ouvolo Twv ApolBainv Kepaiaiwv mou dlaxetpicetal, dev eTUTPEMETAL VA AMOKTA HETOXES ETaipiag mou
€XEL TNV KATaoTatikn g €dpa otnv EANAda 1| oe kpdtog ektdg g Eupwnaikng Evwong, eite pe dikalwua Yrigou eite
Xwplg dikaiwua Prgou, TIoU avIIeoowTieUouv TIooooTd peyaAutepo Tou d€ka Tolg ekatd (10%) Tou ouvolou g
avtioTolXng Katnyopiag YETOXWV.

24.

25.

26.

27.

H Etaipia, yia 1o ouvolo Twv ApolBaiwv Kepaiaiwy Tiou dlaxelpiCetal, dev ETUTPEMETAL VA ATOKTA ueToxeg Etaipiag
TIoU €xel TNV KATAoTaTIK NG €dpa oe AAo Kpdtog-pélog g EE, efte pe dikaiwpa yrgou elte xwplg dikaiwua
YNeou, Tou avIimpoowneUouy TOooCTO PeYaAUTEPO Tou dgka Tolg ekatd (10%) Tou CuvOAoOU NG AvTioTOoXNG
Katnyoplag UETOXWY, EKTOG €AV N €BVIKT) VooBea{a Tou AAOU KPATOUG-UEAOUG EXel BEael AANOUG TTEPLOPIOUOUG.
To AuoiBaio KepdAalo dev emiTpEneTal va arnokTd mocootd JeyaAUTepo Tou:

) O€ka ToIG ekaTd (10%) TV HETOXWV We dkaiwua YWripou evog ekdaTn,

i) O€ka ToIG ekatd (10%) Twv PETOXWV XWPIG dikaiwua WrApou evog ekdOT,

iif) Oéka ToIG ekatd (10%) ToU CUVOAOU TWV OLOAOYIWV EVOG eKDATN,

iv) O€ka ToIG ekTaTo (10%) TV UECWV XPNHUATayopdg evog ekddTn,

) elkool évte ol ekatd (25%) twv Peptdiwv evog AuolBaiou KepaAaiou 1) evdg dAou opyaviopoU

OUAN\OYIKQWV eTtevdlocewy g Tepimrwong & mg napaypdeou 1 Tou dpbpou 59 tou N.4099/2012.

Ta enevouTIKA dpla Twv oTolelwv iii, iv kalv g mapaypd@ou 26 Ymopolv va uny meouvial Katd Ty andktnon,
edv Tn otyur) ekeivn dev elval duvatd va uroAoyloBel n akaBdplotn afia Twv OUOAOYIWV T TwV HECWY
xpnuatayopdg 1 n kabapn a&la twv pepdlwv Twv AgolBainv Kepalalwv 1) AMwV opyaviouwy CUAOYIKOV
eMevOUCEWV.

O1 eploplopol Twv apaypdewy 24, 25, 26 kat 27 dev IoXUOUV YIa TIG KIVNTEG a&leq kal Ta HEOA TNG XPNUaATayopdq
Twv Ttapaypdpwy 14, 15, 16 kat 17 kaBwg kal yia uetoxeg Etaipiag mou €xel TNV KATaoTatiky TG €5pa og KPATog
exkTég TQ Eupwnaikng ‘Evwong, epdoov cUupwva pe T vouobeoia tou ev Adyw KPAToug, N TOMoBEmon oe
petoxeg Tng Etaipiag anoteAel T poévn duvatdtnta enévouong oe TITAOUG ekOOTWY auToU TOU KOATOUG, UTIO ToV
6po 6t n Etaipia autr| pel katd Tnv doknon Tng enevOuTIKAG NG TIOAITIKNG Ta eMeVOUTIKA dpla TTou TIpoRAEMovTal
ot1q dlatdEelg Twv Apbpwv 59, 61, 64 kal 65 Tou N.4099/2012.

Eidikég diatdgelg yia AuoiBaio KepdAato mou emevdiel oe dAMoug OZEKA

28.
29.

30.
31.

32.

To AuolBaio Kepdhaio umopel va emnevdlel uoévo oe pepidla ApolBaiwv KepaAaiwv 11 dAAMwv opyaviouov

OUN\OYIKQWY emevolcewy TNG apaypd@ou 7 Tou TTapdvTog MapapTHUATOG.

Epdoov 0 kUplog emevduTIKOg okoTtidg Tou ApolBaiou Kepalaiou, cUpgwva pe Tov kavoviopd Tou, efval n enévouon

oe dAN\a ApolBaia KepdAaia rj dMoug OZEKA e napaypdgou 7, To AuolBaio KepdAalo emiTpénetal va arokTd Ta

ev Noyw pepidla péxpl elkool tolg ekatd (20%) Tou kabapou evepynmuikol Tou avd AuolBaio Kepdhawo 1) avd
0pPYQVIOPO CUANOYIKWV ETTEVOUCEWV.

Ol anayopeUoelg anodKINong EAEYX0OU TwV TIapaypdpwy 24-27 1oxUouV kal 0 QUTHY TNV TEPITTTWON.

To dBpotoua Twv enevdloewv Tou wg dvw AuolBaiou Kepahaiou oe pepidla opyaviopwy CUAOYIKWY eTevoUoewy

Tou dev eunimTouv oTov oplopd NG napaypdeou 2 Tou dpbpou 2 Tou N.4099/2012 dev emtpénetal va uttepPaivel

OUVOAIKA TO TpldvTa Tolg ekatd (30%) Tou kabBapou evepynTikoU Tou. ZUPQwva Je TNV Ttapdypago 2 Tou dpbpou 2

Tou N.4099/2012, yia Toug okortoug Twv dpBpwv 2 €wg katl 106 Tou N.4099/2012 kat utd v ermpUAagn Tng nap.6

Tou ev AOyw vépou, wg OZEKA voouvtal ol opyaviouol:

»  TIoU UOVAdIKO OKOTIO €X0UV va eTevOUOUV CUAOYIKA TA KEPAAQLA TTIOU OUYKEVIPWVOUV aTId TO KOWVO O KIVITEG
a&leq r/kal oe ANA eUXEPWCS PEUCTOTIOMNOIUA XPNMATOTIOTWTIKA OTolXela TIou avageépovtal otny nap.1 tou
dpBpou 59 tou N.4099/2012 kat Twv orolwv N Aetoupyia Baciletal otnyv apxr| TNG KATAVOUNG TwV KIVOUVWY,
Kal

» Twv onolwv Ta pepidla, petd and aitnon Twv dikalouxwy, eEayopdlovtal 1) eEopAouvtal, APeca 1 EUUESa, Ue
orolxela Tou evepynTikoU TwV OpyavioUWyV autdyv. Mpog autég Tiq eEayopég 11 eEopAfoelg eEopoldvovtal ol
eveépyeleg evog OZEKA. mou otoxelouv OTO va unv anokAivel ailobntd n XOenUATIoTNELOKY TIUr Twv ueptdiwv
Tou armd v kabapr) a&ia Tou evepynTikoU ToUG.

[la ToV UTTIOAOYIOUO TWV ETEVOUTIKWY Oplwv ToU TTIapdVIog mapaptuarog dev AapBdvovtal urégn ol enevduoelq

Tou €xel payuartorolroet To ApolBaio KepdAalo cupgwva pe tnv napodoa napdypagpo.
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Eidikég diatdgelg yia AuoiBaio KepdAato mou emevduiel oe xpnuatiotnplaké delktn

33.

34.
35.

Katd mapékkAion Twv mapaypdpwy 12 kat 13 Tou Tapdviog TapapTrUaTog Kal Pe v erpuAagn Twv
napaypdowy 38-41, 1o AuolBaio KepdAalo Tou orolou n emevouTIkr] TTIOAITIKY], oUU(WVA JE TOV KAVOVIOUOd Tou,
ouviotaral oTnv avanapaywyr] g oUvBeonQ CUYKEKPIUEVOU Oe(KTN UETOXWY 1} OUOASYWV ETITEETETAL Va TOTIOBETE(
HEXPL elkool Tolg ekatd (20%) Tou KaBapou evepynTIKOU TOU O UETOXEG T)/Kal opoAoya Tou {Blou ekdATn, epOooV
loxUouv ta akéAouba:

» noUvBeon Tou delktn elval emapKkwg dlaPopOTIoNUEVN,

» 0 delktng amoteAel évav aviimpoowneuTikd delktn avapopdg g avtiotong ayopds, kat

» 0 delktng dnuootedeTal KATAANAAWG.

Ol arayopeloelq andKTNong EAEYX0OU TWV TIAPAYPdPwy 24-28 1oxUouy Kal 0 QUTHY TNV TepITwon.

H Erutpornr) KepaAialayopdg duvaral pe ardeaocr Tng va aukdvel oe Tpldvia mévie Tolg ekatd (35%) 1o oplo Tng
napaypd@ou 34, epdoov autd dikaiohoyeltal and eEAIPETIKES OUVONKEG TNG ayopPdg, 13(wS OTIQ EMOMTEUOUEVEG
Qayopéqg OTIG oTtoleq oplouéveq KIVNTESQ aleq 1) péoa xpnuatayopdq €xouv onuavtik Bapdtnta. H mapamndvw
unépPBaon erutpeneral uovo yla gvav ekdatn.

H Emutpornm Kepahaiayopdg duvatal pe andgaor) Mg va eEedikelel Ta kpimpla Tng napaypdeou 34 kal va
pUBUI(Cel AeTTTOPEPEIEG 1) TEXVIKA BEUATA OXETIKA Je TNV EQAPOYN AUTHC TNG Tapaypdpou.

YriepBAoeLg ETTEVOUTIKADV TIEPIOPIOUAV

36.

37.

38.

39.

EmTpéneTcu unépPacn Twv EMEVOUTIKWOV opiwv Tou opl'Covrcu oto r[apév napa’pmpa étav To ApolBaio Kscpd)xalo
aokel dlkalwpara Tou cuvogovTal Je Klvnqu a&ieg 1 p€oa xpnuatayopdq mou KATEXEL, N n unspBaor] Twv oplwv
elval anoté\eoua ouyxwveuor]q STOlplOJV To Amemo Keq)a)\alo unoxpsouml va smomoet [oR1l ansmnoe Kad’
unépBaon twv avwtépw oplwv evdg TEWV(3) unvwyv amd v andékmnor) Tou e YVOUOVA TO CUHPEPOVIWV
pePLOLOUXWV.

Ta veooucotaBévta AuolBaia KepdAhaia emrpgneral va urmepBolv Ta avwtépw emevouTikd dpla (MANV Twv
eMevOUTIKWY oplwv yia AuolBaia KegpdAala ou avanapdyouv xpnuatiotnplaké delktm) yia didotnua €&t (6) pnvav
KAt avwtaro épto and v nuepounvia g ddelag ouotaong Toug, katdriv ddetag Tng Emitpornrg Kepahaiayopdg,
n oroia AauBdvel umoyn Tnv mpnon ™G op6ng Katavoung Twv KvOUvwy ToU agpopouv Ta OTolxela Tou
evepynTikoU Tou ApolBaiou Kegpahaiou. >e autr Tnv mepimtwon 1o ApolBaio KepdAalo umoxpeoutal va €xel
eKmoInoel 0TI anéktnoe kad unépPRaocn Twv avwTepw opiwv €wg TN AN TNG avwtépw TIPpoBeouiag, ue yvwuova 1o
OUMUQPEPOV TWV HEPLOIOUXWV.

Edv 1o ApolBaio KepdAato urepBel Ta avwTtépw emevouTikd épla (CUUMEPIAAUBAVOUEVWY KAl QUTWV TIOU apopouV
oe AuolBaia KepdAaia mou avarnapdyouv xpnuatomplakd delk) ue Bdon g napaypdgoug 37 kair 38 tou
napovtog dpbpou 17 yia Adyoug aveEdptnroug and T B€ANaT| Tou, uttoxpeoUTal va eKTIONoeL O,TL aTEKTNoe Kab’
unépPaon Twv opiwv pe yvmpova To cuppgpov Twv peptdlouxwy. To AuolBaio KepdAalo umoxpeolTal va ekmolrioel
6,TL anékTnoe KA  uttépPaon Twv avwtépw oplwv evidg Tévte (5) epydoIUwY NUEPWY aMd TNV ATOKINor| Tou e
YVWOUOVA TO OUUPEPOV TWV UEPIILOUXWV.

Juvalayég Tou dlevepyouvtal Katd TapdBaon Twv avwTépw dlatdEewyv Tou agopolv TIG emevOUoelq Twv
AuolBaiwv Kepaialwv deouelouv VOUIKWG TOUG avTIoUBarouévouc.
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[3 VI. ANAAYTIKH MAPOYZIAZH TON AMOIBAION KEDANAION
. EYPQMAIKH MIZTH

ASSET
MANAGEMENT

1. EYPQMAIKH MISTH ANAMTY=ZIAKO METOXIKO EXQTEPIKOY

Adela ovotaong: AP. APX. AAEIAY 30574/B/636/28-6-90, PEK 434/16-7-90
TeAeutaia Tpomnoroinon kavoviouou andgaon E.K.: 317/16.05.2019
Huepounvia évapéng: 28/06/1990

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAGda 1o ApoBaio Kepdhalo pe my
enwvup{a «MIZTH» pe apBuéd adelag 30574/B/636/28-6-90 and tnv Emurponr) Kepahaiayopdg (®.E.K.434/16/7/90), to
oroio PeTovopdotke oe AdolBaio Kepdhato «EYPQMAIKH MIZTH ANAMTYZIAKO METOXIKO EZQTEPIKOY», cUpgpuva
ge tnv anéeaon 125/10-11-92 g Errpornmg KepaAaiayopdg (®.E.K.713/B/2/12/92).

EMENAYTIKOX >KOTIMOX KAl ETIENAYTIKH MOAITIKH

1. 2komdg Tou ApolBaiou KepaAaiou eival n wpéAela Twv peptdlolxwy ard Ty eniteun anoddoewv TIPoepXOUEVWY
npwtiotwg and unepa&ieg kal deutepeudvIwg ard eloddnua (ueplopara).

2. To AuolBalo KepdAalo avrikel otnv katnyopia Ttwv Metoxikwyv Eowteplikol oUugpwva pe v andpaon
katnyoplornonong Twv AuolBaiwv Kepahaiwv Tng Emnitponrig KepaAaiayopdg.

3. H emevduTikr) TIOATIKY Tou AuoiBaiou Kepahalou emituyxdvetal Eow evodg SlapopOTIoiNUEVOU XAPTOPUAAKIOU
HETOXWV, TIou exdidovtal ard ekdATeG TOU €X0UV TNV KATAOTATIKY Toug €dpa oty EANGSa. Ma v eniteuén tou
okortoU autol n Etaipla diaxelplong enevdlel To evepynTikd tou AuolBaiou Kepalaiou oe €va xapToQUAGKIO
HETOXWV Mde €upaon Ti§ etalpleg uynAig kepalaiorionong. Ot mapandvw erevdloelg arnoteAolv TT000oTd
TOUAdXIOTOV 65% €Tl Tou KaBapoUu evepynTikoU Tou.

4. H emnevduTikn TIOATIKY Tou ApolBaiou Kepahaiou de Baoiletal oe oTpatnyIKr] CUXVAOV eVAAAYDOV TWV OTOLXElWwY Tou
EVEQYNTIKOU TOU.

5. ta mAaiola Tng emevOuTIKAG TIOATIKAG, TOo evepynTikd Tou AuolBaiou Kepahaiou duvatal va emevdleral oe
Mapdywya XPNUATOOIKOVOUIKA TIpoidvTa TO00 yia KAAUWN KivdUvwy 6Co yla TNV eMTeusn Twv eMeVOUTIKWY ToU
otéxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBaiou Kepahaiou amd Toug
emnevOuTIKoUg Tou otdxouq OTwg autol opifovtal oTov Kavoviopuod Tou.

6. To véuloua ue To oroio dlevepyouvtal ol enevduoelg Tou Auolpaiou Kepalaiou efval To eup (EUR).

7. Aev undpxel eyyunon ot To AuolBaio Kepdhaio Ba metdyel va dnuoupynoel Ta ermbuuntd anoteAéouara onwg
auTd TieplypA@ovTal OTo OKOTIO Tou, oUTe UTIApXEL eEACPANION eyyUnong eTi Tou evepynTikoU Tou.

8. To auoBaio kepdhalo xapakmpiletal and evepyntikr dlaxelplon €vavil Tou delkmm avagopdg, kabwg N etalpia
dlaxelplong €xel JIAKPITIKY) EUXEPELA WG TIPOG TNV ETIIAOYY TwV eMevdUoewy Tou auolBaiou kepaiaiou oe ox€on ue
™ oUvBeon Tou wg dvw BelkTn avagopdc, TIPOKEIEVOU To auolBaio ke@dAalo va entw@eAnBel and CUYKEKPIUEVEG
enevOUTIKEG eukalpieq. Ot petoxikol TitAol Tou apolBaiou kepalaiou evdéxetal va arotelolv otolxela Tou delkm
avagpopdg, woTdo0 Ol CUVTEAEOTEC oTdBuIong duvatal va dlagpoporoloUvTal CUYKPITIKA pe auTouq Tou  Oelkmmn
avagopdg. H emevouTIKA OTPATNYIKY UMoPEl va Tieplopioel v €kTacn, oty orola Ta otolxela Tou XapToPuAakiou
evdgxetal va armokAivouv amd Tov delktn avapopdg. Aut n andékAion uropel va efval onuavtiky. O delkmg
avagpopdg Tou auolBaiou kepaAaiou XENGCLUOTIOETal YIa TOV UTTOAOYIOUO TNG METABANTAG apolBrg anddoong mou

loxUel yla Tnv karnyopia I.

MOY AMEYOYNETAI

To ApolBaio Kepdhalo Eupwraikr) Miotn Avamtu€lakéd Metoxikéd EowTeplkoU armeuBlvetal oe emevOouTtéq e
HakporpdéBeopo opllovta, Xwplg va Umdpxel Xpovikr O€oueuon, TIou ETIAEYOUV TNV TIPOOTITIKY) KEPOOUG TIoU
TIPOCPEPOUV Ol LETOXEG KAl ArTodEXOVTAl TIQ SIAKUPAVOELG TTIOU TTIapouotdlouy.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg . YunAdq

MoTWTIKOG KivOUVOQ ;. XaunAég
Kivduvog dlakavoviopou . XapnAég
Kivduvog peuotdtnrag : Métplog
JuvaMaypatikég kivduvog . XaunAég
Kivduvog dlaomopdq . XaunAég
Kivduvog peiwong evepyntikou . Métplog
Kivduvog mAnbwplopou ;. XaunAég
Kivduvog kpdtoug © YUnAdq

Neltoupyikég kivduvog . XaunAdg




[3 VI. ANAAYTIKH TMAPQOYZIAZH TON AMOIBAIQN KEDANAIQN
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Ta pepidla tou AuolBaiou Kepahaiou diakpivovtal oe duo katnyopieq: Katnyopia peptdiwv R kal katnyopia pueptdiwv |.

AEIKTHXZ TPEXOY2QN EMIBAPYNZEQN (2018) - KATHITOPIA MEPIAION R 3,42%
NMAPEA©OQYZE> ATTOAOZEIX KAI AEIKTH> ANAD®OPAS - KATHIOPIA MEPIAION R
80%
60%
B ANAMTYZIAKO 40%
METOXIKO

EZQTEPIKOY 20%

m AEIKTHZ ANADOPAZ I I |
20%

-3

-40%
-60%
2009 2010 2011 2012 2013 2014 2015 2016 2017 @ 2018

HANAMNTY=ZIAKO METOXIKO
EZQTEPIKOY

BAEIKTHZ ANADOPAZ 22,93%-35,62%51,88%33,43% 28,06%-28,94% 23,58% 1,95% [24,66%-23,56%

22,85%-31,87%43,85%57,20% 46,47%-18,64% 14,77%16, 72%|35,62% -8,88%

» O unoAoyiopuog Tng anddoong tou AuoBaiou Kepalaiou yivetal pe Bdon v kabapr| agia Tou evepynTikoU ToU ue
EMAVETIEVOUON OAWV TWV £0OdWV TIOU UITopel va dlaveunBouv.
» Qg Aelking Avagopdg (benchmark) tou ApoiBaiou Kepahaiou €xet xpnotpornomnBel and 01/01/07 o MNevikdg Aelkng
Tiuwv Tou Xpnuatiotnpiou ABnvav.
» Emonuaivetat 6t n anédoon tou AuolBaiou Kepahaiou evdExetal va amokAivel and v anodoon Tou deiktn
avagopdg Tou.
»  OLanoddoelg nou napouactadovral cupunepAapBdvouy OAeg Tiq emiBapuvoelg Tou ApolBaiou KegaAaiou extdg amd
TG TIpounBeleg didbeong kal eEayopdg.
»  OLanoddoelg Tou epeavidovral €xouv UTIOAOYLIOBE( oe eupW.

AEIKTHZ TPEXOYZQN EMIBAPYNZEQN (2018) - 1,60%
KATHIOPIA MEPIAION |

O tpéxouceg emPapUvoelg ATIOTEAOUV EKT(UNON TWV AVAUEVOUEVWY OUVONKWY eTiBapuvoewy dedouévou OTl n
katnyopia | cuotddnke otig 16.05.2019, dev €xel AKOUA evepyoroinBel kal EMOUEVWG DV UTIAPXOUV OXETIKA APIBUNTIKA
orolxela yla 0AOKANPo To nuepoAoylako €tog 2018.

MNAPEA©OYZEX ANTOAOZEIZ KAl AEIKTHZ ANAGOPA>
KATHIOPIA MEPIAION |

To €rog ouotaong Tou apolBaiou kepahaiou eivat To 1990. H katmyopia pepdiwv | cuotdbnke otig 16.05.2019 kal dev
€xel akoupa evepyoronBel. Qg ek toutou Ogv elval EQIKTH N ATEIKOVION IOTOPIKWY aroddoewy yla v Katnyopia
peptdiwy |, kKaBwg dev UTIAPXOUV EMTAPKT) CTOLXE(Q YL TNV TIAPOXT XPNOIUNG EVOEIENG TIpONYOUEVWY artodO0EWV.
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2. EYPQMAIKH MIZTH GLOBAL OPPORTUNITIES METOXIKO EZQTEPIKOY

Adela oUotaong Emtporriq Kepalatayopdg: 9/645/10-3-06, PEK 364/B/27-3-06
TeAeutaia Tpomoroinon kavoviouou andgaon E.K.: 317/16.05.2019
Huepounvia évapéng: 10/04/2006

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAGda 1o ApoBaio Kepdhalo pe my
enwvupia <EYPQMAIKH MIETH GLOBAL OPPORTUNITIES METOXIKO EZQTEPIKOY», pe v andgaon 9/645/10-3-06
g Emtpornig Kepahaiayopdg ($.E.K.364/B/27/03/06).

EMENAYTIKOZ $KOMOZ KAI ENMENAYTIKH MNMOAITIKH

1. 2komdg tou AuoiBaiou KepaAaiou, eival N weélela Twv peptdlolxwy ard Tnv emiTeutn anoddoewyv TPoePXOUEVWY
npwtiotwg and urnepa&ieg kal deutepeudvVIWG ard eloddnua (ueplopara).

2. To ApolBaio KepdAalo avrikel oty kammyopia Ttwv Metoxikwv EEwtepikod oUupwva pe v andpaon
katnyoplornonong Twv AuolBaiwv Kepahaiwv Tng Emitpornrig KepaAaiayopdg.

3. H emevduTikr) TIOATIKY Tou AuoiBaiou Kepahalou emtuyxdvetal Eow evodg SlapopOTIoINUEVOU XAPTOPUAAKIOU
HETOXWV, TIou ekdidovtal and ekdATEG TTOU €XOUV TNV KATACTATIKY) Toug €dpa ektdg EANGSOG. Ma v emniteuén Tou
okoroU autoU, n Etaipla diaxelplong emevdlel To evepyntikd Tou ApolBaiou KegpaAaiou oe €va xapTo@UAAKIO
HETOXWV Mde €upaon Ti§ etalpleg uynAig kepalaiorionong. Ot mapandvw erevdloelg arnoteAolv TT000oTd
TOUAdXIOTOV 65% €Tl Tou KaBapoU evepynTikoU Tou.

4. H emnevduTikn TIOATIKY Tou ApolBaiou Kepahaiou de Baoiletal oe OTpatnyIKr] CUXVAV eVOAAYWOV TWV OTOLXEWwY ToU
EVEQYNTIKOU TOU.

5. Ta voulopara pe ta oroia dievepyouvtal ol enevduoelg Tou AuolBalou KegpaAaiou eival To eupdd (EUR), kaBwg kat
Ta €BVIKA VoUiopaTa TwV Xwe v TG €5pag TWV eKSOTWV.

6. 2ta mAaiola Tng emevOuTIKAG TIOATIKAG, TOo evepynTikd Tou AuolBaiou Kepahaiou duvatal va emevdleral oe
Mapdywya XPNUATOOIKOVOUIKA TIpoidvTa TO00 yia KAAUWN KivdUvwy 6co yla TNV eMTeusn Twv eMeVOUTIKWY ToU
otéxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBalou Kepahaiou ard Toug
emnevOuTIKoUg Tou oTdxouq OTwg autol opifovtal oTov Kavoviopuod Tou.

7. Aev undpxel eyyunon ot To AuolBaio Kepdhaio Ba metdyel va dnuoupynoel Ta ermbuuntd anoteAéouara onwg
auTd TieplypA@ovTal OTo OKOTIO Tou, oUTe UTIApXEL eEACPANION eyyUnong eTi Tou evepynTikoU Tou.

8. To auoBaio kepdhalo xapakmpiletal and evepyntikr dlaxelplon €vavil Tou delkmm avagopdg, kabwg N etalpia
dlaxelplong €xel DIAKPITIKY) EUXEPEL WG TIPOG TNV ETIIAOYY TwV eMevdUoewy Tou auolBaiou kepaiaiou oe ox€on e
™ oUvBeon Tou wg dvw delkTn avagopdg, TIPOKEIEVOU To auolBaio ke@dAalo va enw@eAnBel and CUYKeKPIUEVEG
enevOUTIKEG eukalpieq. Ot petoxikol TitAol Tou apolBaiou kepalaiou evdéxetal va arotelolv otolxela Tou delkm
avagpopdg, woTdo0 Ol CUVTEAEOTEC oTdBuIong duvatal va dlagpoporoloUvTal CUYKPITIKA pe auTouq Tou  Oelkmn
avagpopdg. H emevouTIKA OTPATNYIKY UMOPE( va Tieplopioel v €kTacn, oty orola Ta otolxela Tou XapToPuAakiou
evdéxetal va amokAivouv amd Tov delktn avapopdg. Aut n andékAion urnopel va efval onuavtikry. O delkg
avagopdg Tou apolBaiou kepalaiou XENOILOTIOLETAl YIa TOV UTTIOAOYIOUO TNG METAPRANTYC auoIBrG andédoong mou

loxUel yia Tnv katnyopia peptdiwy 12.

MOY ANEYOYNETAI

To ApolBalo Kepdhaio Eupwraikr) Miotn Global Opportunities Metoxiké EEwTeplkol ameubuvetal oe emevouTég e
HakporpdéBeopo opllovta, Xwplg va Umdpxel xPovikr O€oueuon, TIou ETIAEYOUV TNV TIPOOTITIKY) KEPOOUG TIoU
TIPOOPEPEL €va dlAPOPOTIOMUEVO XAPTOPUAAKIO HETOXWY Kal armodgxovral TI JaKUUAVOEIG TIoU TIapoustadouy ol
HETOXIKES emtevdUoelg oe EEvo vOULoua.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg © YUnAdq

MoTWTIKOG KivOUVOQ ;. XaunAég
Kivduvog dlakavoviopou ;. XaunAég
Kivduvog peuotdtnrag : Métplog
JuvaMaypatikég kivduvog . YynAdg

Kivduvog dlaomopdq . XapnAég
Kivduvog peiwong evepyntikou . YYnAég

Kivduvog mAnbwplopou ;. XaunAég
Kivduvog kpdtoug : XapnAdg
Neltoupyikég kivduvog . XaunAdg
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Ta pepidla Tou ApoiBaiou Kepahaiou diakpivovtal oe Tpelg katnyoplieg: Kamyopia pepdiwv Rkatnyopia peptdiwv 1
Kal katnyopia peptdiwy 12.

AEIKTHZ TPEXOYZQN ENMIBAPYNZEQN (2018) 2,91%
KATHITOPIA MEPIAIQN R

MNAPEAOOYZEZ ANTOAOZEIS KAI AEIKTHS ANAGOPAZ-- KATHTOPIA MEPIAION R

35%
m GLOBAL S0
OPPORTUNITIES 25%
METOXIKO 20%

B AEIKTHZ ANAQOPAZ 0%
-5%,

-10%

-15%

-20%

ESQTEPIKOY 15% ‘ ‘ I | I | | I
10% I I
5%
: .l h
L

2009 2010 2011 2012 2013 2014 2015 2016 2017 @ 2018

B GLOBALOPPORTUNITIES
METOXIKO EZQTEPIKOY

EAEIKTHZ ANADOPAZ 23,63%17,46% -4,72% 11,15%18,77%17,29% 8,30% 8,50% 5,38% -5,98%

28,35%15,66% -6,01% 15,05%19,87% 8,06% 2,50% 5,38% 11,16% 13,91%

» O umoloylopdg g andédoong tou ApolBaiou Kepahaiou yivetal pe Bdon tnv kabapr) a&fa Tou evepyntikoU Tou Ue
enavernévouon OAwWV Twv ecOdwV TIou Urtopel va dlaveunouv.

» Q¢ Aeiktg Avagopdg (benchmark) tou ApolBaiou Kepahaiou xpenolporoleitar andé 10/04/06 o MSCI WORLD
INDEX (o€ eupw).

» Emonuaiveral 6t n anédoon tou ApolBaiou Kepahaiou evdéxetal va amokAivel and my arnddoon Tou delktn
avagpopdg Tou.

» O amnoddoelg ou Tapouctdlovtal cupriepAauBdavouy OAeg TIq emiBapuvoelg Tou AuotBaiou Kepahalou ektdg amd
TIQ TIpounBeleg dldbeong kal eEayopda.

» O anoddoelg rmou eupavidovral £xouv UTIOAOYIOBE( 08 eup .

» To AuoiBaio Kepdhaio Eupwraikr) Miotn Global Opportunities Metoxikéd EEwTepikoU amoppdpnoe ta AuolBaia
KepdAalo Eupwrtaikr] Miotn Emerging Markets Opportunities Metoxikd EEwtepikoU kal Eupwraikn Miotn American
Opportunities Metoxikd EEwteplikoU otig 14/02/2013. 2Tic 20/06/2014 amoppdépnoe 1o AuolBaio KepdAialo
Eupwraikn Miotn European Opportunities Metoxikd EEwTtepikoU.

AEIKTHZ TPEXOYZQN EMIBAPYNZEQN (2018) - 1,41%
KATHIOPIA MEPIAION 11

AEIKTHX TPEXOYZQN EMIBAPYNZEQN (2018) - 1,31%

KATHITOPIA MEPIAIQN 12

OL tpéxouceq emPBapuUvoelg amoTeAoUV eKT{UNoN TwvV avauevouevwY OUVOANKWV emiBapuvoewy dedouévou OTL ol
katnyopieg 11 kat 12 cuotdbnkav otig 16.05.2019, dev €xouv akdua evepyortomnBel kal eMopévwg dev UTIAPXOUV OXETIKA
aplBuNTIKA oTolxela yia 0AOKANPO TO NuUePOAOYIaKSd €10g 2018.

MNMAPEAOOYZEZ ANOAOZEIX KAI AEIKTHE ANAGOPAZ

KATHITOPIA MEPIAIQN 1 KAI 12

To €1oq oUotaong Tou auolBaiou kepahaiou elval To 2006. Ot katnyopieg peptdiwv 11 kat 12 cuctddnkav otig 16.05.2019
kal dev €xouv akdpa evepyoroinBel. Qg ek ToUTou dev elval EQIKTY) N ATEIKOVION ICTOPIKWY AmoddCEWY Yia TNV
katnyopia peptdiwv 11 kat 12, kabwg dev UIAPXOUV EMAPKN OTOIXED yIia TNV TTAPoXN] XENoIUNG €vOelEng MponyoUueEVwY
anoddcewv
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3.

EYPQIMAIKH MIXTH EUROINVEST MIKTO EZQTEPIKOY

Adela olotaong Emtponng Kepahalayopdg: 131/14-7-99, ®EK 1805/B/29-9-99

TeAeutaia Tpomoroinon kavoviouou andgaon E.K.: 317/16.05.2019

Huepounvia évapéng: 30/09/1999

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAda 1o ApoBaio Kepdhalo pe my
enwvupia «<EYPQMAIKH MIETH EUROINVEST MIKTO EZQTEPIKOY (UNIT LINKED)», pe v andgpaon 131/14-7-99 g
Entpormq Kepahaiayopdsg (9.E.K.1805/B/29/9/99), To omolo uetovopdotnke oe  Apolpaio Kepdhaio «EYPQIAIKH
MIZTH EUROINVEST MIKTO EZQTEPIKOY», oUupwva pe Tnv andeacn 39/25-01-05 tng Emtporrq Kepalalayopdg
(D.E.K.120/B/2/2/05).

EMENAYTIKOZ £KOMOZ KAI ENMENAYTIKH MOAITIKH

1.

ZKkomog Tou ApotBaiou KepaAaiou, eival n wpéAela Twv peptdlolxwy ard Tnv emiTteuEn anoddoewy TPoePXOUEVWY
and urnepa&feq aAd kal amd eloédnua (Tokopepidla, yepiopara).

To ApolBaio KepdAhailo avrikel oty katnyopia Twv Miktdv Eowteplkold oUupwva de v andpaon
katnyoploronong Twv ApolBaiwv Kepahaiwy Tng Emitporrig KepaAaiayopdg.

H emevdutikr ToAITikr] Tou ApolBaiou KegpaAaiou ertuyxdveral péow evog dlagoporiomuévou xapTopuAakiou
HETOXWV, TIou ekdidovtal and ekdATEG TTOU €XOUV TNV KATACTATIKY Toug €8pa otnv EANADA Kal EAANVIKWOV KPATIKWV
opoAdywv. Ma v eniteuén tou okoroU autol n Etaipia diaxelplong emnevdlel To evepyntikd Tou AuolBaiou
KepaAaiou oe éva XApTOPUAGKIO WETOXWY Kal OPOASYwV. To eAdXIoTO Too0OTS eMévOUONG O UETOXEG 1 O€
opoAoya Sev emtpénetal va eival xaunAdtepo Tou déka Tolg ekatd (10%) Tou kabapou evepyntikoU tou. To
HEYIOTO TIOO0OTO £MMEVOUONG O PETOXEQ 1) OpOAOYA 1) 0 KATABEDEIG Kal Eoa Xpnuatayopdg dev emTpEneTal va
urtepBaivel To eEfvta mévTe Tolg ekatd (65%) Tou KaBapou evepynTikoU Tou.

To AuoiBaio KepdAalo mipotiBetal va enevduoel 1y €xel enevdloel dvw Tou 35% Tou kabapou evepynTikoU Tou, o€
KIvnTéQ a&leq kal uéoa xpnuatayopdg mou €xouv ekdobel 1 elival eyyunuéva and 1o eMNVIKS KPATog.

H emevduTIkr] TOATIKY Tou AuolBaiou KepaAaiou de BaciZeTal oe oTpATNYIKY CUXVWY EVAAAAYWY TWV OTOLXE(WV TOU
evepynTikoU Tou.

2Ta mAalola g emevouTIKAG TIOATIKAG, To evepynTikd Tou ApolBaiou KegpaAaiou duvaral va emevdUetal oe
Mapdywya XPNUATOOIKOVOUIKA TIpoiévTa TO00 yia KAAUWN KivdUvwy 6co yla TNV eMTeusn Twv eMevOUTIKWY Tou
otéxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBalou Kepahaiou ard Toug
eMnevOuTIKoUG ToU OTdX0oUG ONwg autol opifovtal oTov Kavovioud Tou.

To véuloua pe 1o oroio dievepyouvtal ol enevduoelg Tou AuolBaiou Kepahaiou efval To eupw (EUR).

Aev unidpxel eyyunon ot To ApolBaio Kepdhato Ba metuxel va dnuioupynoel Ta embuuntd arnoteAéouata onwa
auTd TieplypdgovTal OTo OKOTId Tou oUTe UTtdpxel eEaopdAlon eyyunong el Tou evepynTikoU Tou.

To apolBaio kepdhaio xapakmpiZetal and evepyntikr] dlaxeipion évavtl Tou delktn avagopdcg, Kabwg n eralpia
dlaxelplong €xel JIAKPITIKY) EUXEPEL WG TIPOG TNV ETIIAOYY TwV eMevdUoewy Tou auolBaiou kepaiaiou oe ox€on ue
™ oUvBeon Tou wg dvw BelkTn avagopdc, TIPOKEIEVOU To auolBaio kepdAalo va enw@eAnBel and CUYKEKPIUEVEG
emevOuTIkEG eukalpleg. OL TiTAot oTtaBepoy elcodrUaATOg Kal Ol PeToXIKO( TITAOL Tou apolBaiou kepalaiou evdgxetal
va artorehoulv otolxela Tou delkm avapopds, woTtdoo Ol CUVTEAEOTEQ oTdBulong duvatal va dlagpoportololvial
OUYKPITIKG e autouqg Tou  delktn avagopdg. H emevOuTIKY) oTpaTtnylkr) Umopel va meplopioel v €Kktaaon, oty
ortola Ta ototxela Tou xapTopuAakiou evdgxetal va arokAfvouv amnd tov delktm avapopdg. Autr 1 arndkAion uropel
va efval onuavtiky. O delktng avapopdq Tou auolBaiou kepalaiou XENOIUOTIOETAl  YIa TOV UTIOAOVYIOUS NG
PETABANTAG apolBrg arddoong Tou oxUel yia Tnv katnyopla |.

MOY ANEYOYNETAI

To ApolBaio Kegpdhalo Eupwraikr] Miom Euroinvest Mikté Eowtepikol areuBlvetal oe emevoutéq e Uéoo-
HakporpdéBeopo opllovta, Xwplg va umdpxel xpovikry O€oueuon, TIou ETIAEYOUV TNV TIPOOTITIKY) KEPOOUG TIoU
TIPOOPEPEL N TAUTOXPOVN ETEVOUON O UETOXEQ Kal 08 EANVIKA KpaTlkd oudAoya kal arnodéxovral TIQ SIaKUUAVOELQ
TIOU TIAPOUGLAZOUV.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg © YunAdq

Miotwtikdg kivduvog . Métplog
Kivduvog dlakavoviopou ;. XaunAég
Kivduvog peuotdtnrag : Métplog
JuvaMNaypatikog kivduvog . XaunAdg
Kivduvog dlaomopdq . XaunAég
Kivduvog peiwong evepyntikou . YYnAég

Kivduvog mAnbwplopou . Métplog
Kivduvog kpdtoug © YunAdq

Neltoupyikog kivduvog . XaunAdg
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Ta pepidla tou AuolBaiou Kepahaiou diakpivovtal oe duo katnyopieq: Katnyopia peptdiwv R kal katnyopia pueptdiwv |.

AEIKTHZ TPEXOYZQN ENIBAPYNZEQN (2018)-
KATHIOPIA MEPIAIQN R 2,62%

MNAPEA©OYZE> ATTOAOZEIZ KAl AEIKTHZ ANAGOPAS - KATHITOPIA MEPIAION R

80%

60%
B EUROINVEST

MIKTO 40%

EZQTEPIKOY I I I
I | I

m AEIKTHZ II ‘ II

ANAD®OPAz ~20%
-40%

-60%

-80%
: 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

BEUROINVEST MIKTO
EZQTEPIKOY

BAEIKTHZ ANADOPAT 14,48% -26,82%-56,51% 66,34% 32,75%-15,79% 0,91%  8,79% 28,86%-11,42%

10,25% -27,39%-43,50% 40,12% 44,97%| -9,89% | 3,58% 14,05% 42,70%) -6,18%

» O unoAoyiopuog Tng anddoong tou AuoBaiou Kepalaiou yivetal pe Bdon v kabapr| agia Tou evepynTikoU ToU Je
EMAVETIEVOUON OAWV TWV £0OdWV TIOU UIopel va dlaveunouv.
»  OLanoddoelg Twv etwv 2008 - 2010 emitetxOnkav étav 1o AuolBaio Ke@dAalo eixe dlapopeTikd delktn avapopdg.
» Qg Aeikteg Avapopdg (benchmark) Tou ApolBaiou KepaAaiou €xouv xpnotuormoin8el ol mapakdtw wg e&Ng
= 01/05/08-23/12/10 50% [Mevikdg Aelktng Tipdv Xpnuatiompiou ABnvav
50% Lehman Brothers Euro Aggregate Treasury Greece
= 24/12/10-31/05/17 50% Mevikdg Aelktng Tipdv Xpnuatiompiou ABnvav
50% Bloomberg/EFFAS Bond Indices Greece Govt All>1 Yr Total ~ Return
= 01/06/17 50% [Mevikdg Aelktng Tipdv Xpnuatiotnpiou ABnvadv
50% Bloomberg Barclays Series-E Greece Govt All>1 Yr Bond Index (katdruv
petovopaciag mponyoupevou delktm avagopdc)
» Emonuaivetat 6t n anédoon tou AuolBaiou Kepahaiou evdéxetal va amokAivel and v anodoon Tou deiktn
avapopdg Tou.
» Ol arnoddoelg mou apouctddovtal cuprepA\apBavouy OAeg Tig emBapuvoelg Tou AuolBaiou KepaAaiou ektdg amd
TG TIpouNBeleg didbeong kal eEayopdg.
»  OLamnoddoelg 1oy epeavicovral €xouv UTOAOYIOBE( oe eupW.

AEIKTHX TPEXOYZQN EMNNIBAPYN2XEQN (2018) - 1,50%

KATHI OPIA MEPIAION |

O1 tpéxouceg emPapUvoelg ATIOTEAOUV EKT(UNON TWV AVAUEVOUEVWY OUVONKWY eTiBapuvoewy dedouévou OTl n
katnyopia | cuotddnke otig 16.05.2019, dev €xel AKOUA evepyoroiNBel Kal EMOUEVWG DV UTIAPXOUV OXETIKA APIBUNTIKA
orolxela yla 0AOKANPO To NuePoAoYLako €1og 2018.

MNAPEA©OYZEX ANTOAOZEIZ KAl AEIKTHZ ANAGOPA>

KATHI OPIA MEPIAION |

To €rog ouotaong Tou apolBaiou kepahaiou eivat To 1999. H kamyopia pepdiwv | cuotdbnke otig 16.05.2019 kal dev
€xel akopa evepyoronBel. Qg ek toutou Ogv elval €QIKTH N ATEIKOVION IOTOPIKWY armoddoewy yla v Katnyopia
peptdiwy |, kKaBwg dev UTIAPXOUV ETTAPKT) CTOLXE(Q YL TNV TIAPOXT) XPTOIUNG EVOEIENG TIpoNYOUEVWY artodO0EwWV.
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4. EYPQIMAIKH MIZTH EUROBOND KPATIKQN OMOAOIQN ANEMTYTMENQN XQPQON >E EUR
Adela olotaong Emtponng Kepahalayopdg: 131/14-7-99, ®EK 1805/B/29-9-99

TeAeutaia Tpomoroinon kavoviouou andgaon E.K.: 270/03.07.2017

Huepounvia évapéng: 06/10/1999

TeAeutaia aAayr) katnyopiag: 07/06/2012

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAGda 1o ApoBaio Kepdhalo pe my
enwvupia «EYPQMAIKH MIZETH EUROBOND OMOAOTIAKO ESQTEPIKOY (UNIT LINKED)», pe v andépaon 131/14-7-
99 g Emmporric Kepahaiayopdg (P.E.K.1805/B/29/9/99), 1o omolo uetovopdomke oe «EYPQMAIKH MIXTH
EUROBOND OMOAOQIMAKO EXQTEPIKOY», oUpgwva pe v andégaon 39/25-01-05 mg Emtporig Kepalalayopdg
(®.E.K.120/B/2/2/05), oe «EYPQMAIKH MIZSTH EUROBOND KPATIKON OMOAOIQN EAANAAAS», oUpgwva pe T
anépaon 97/11.07.2011 tng Emrpormg Kegpahaiayopdg kat oe «EYPQIMAIKH TMIXTH EUROBOND KPATIKQN
OMOAOIQN ANEMTYTMENQN XQPQON 2E EUR», oUupwva pe tnv andeaocn 147/07.06.2012 tng Emrpomng
KegpaAalayopdg.

EMENAYTIKOZ $KOMOZ KAI ENMENAYTIKH MNMOAITIKH

1. 2komdg tou AuolBaiou KepaAaiou, eival N weélela Twv peptdlolxwy ard Tnv emiTeutn anoddoewv TPoePXOUEVWY
Kupiwg amé eloédnua (tokouepdia).

2. To ApolBaio KepdAato avriikel oty katmyopia twv OuoAoylakdy AuolBainv KepaAaiwy olupwva pe v andgpaon
katnyoploronong Twv AuolBaiwv Kepahaiwv Tng Emitporrig KepaAaiayopdg.

3. H emevduTikr) TIOATIKY Tou AuoiBaiou Kepahalou emtuyxdvetal Eow evdg SlapopOTIoiNUEVOU XAPTOPUAAKIOU
opoAGYWV Ttou €xouv ekdoBel amd kpdmn-uéAn g Eupwlwvng. O maparndvw ernevdloelq aroreAolv TI0oooTo
TOUAdXIOTOV 65% emil Tou KaBapou evepyntikoU Tou. To ApolBaio KepdAaio duvatal va emnevouel kal O PETOXEQ
péxpt tocootd 10% Tou kabapou evepynTikou Tou.

4. H emnevduTikn TIOATIKY Tou ApolBaiou Kepahaiou de Baoiletal oe oTpatnyIKr] CUXVAOY eVOAAYWOV TWV OTOLXElWwY Tou
EVEQYNTIKOU TOU.

5. 2ta mAaiola Tng emevOuTIKAG TIOATIKAG, TO evepynTikd Tou AuolBaiou Kepahaiou duvatal va emevdleral oe
Mapdywya XPNUATOOIKOVOUIKA TIpoidvTa TO00 yia KAAUWN KivdUvwy 6co yla TNV eMTeusn Twv eMeVOUTIKWY ToU
otdxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBalou Kepahaiou ard Toug
emnevOuTIKoUg Tou oTtdxouq OTwg autol opifovtal oTov Kavoviopuod Tou.

6. To véuloua ue To oroio dievepyouvtal ol enevduoelg Tou AuolBalou Kepalaiou efval To eup (EUR).

7. Aev undpxel eyyunon ot To AuolBaio Kepdhaio Ba metdyel va dnuoupynoel Ta ermbuuntd anoteAéouara onwg
auTd TieplypA@ovTal OTo OKOTIO Tou, oUTe UTIApXEL eEACPANION eyyUnong eTi Tou evepynTikoU Tou.

MOY ANEYOYNETAI

To ApolBaio Kepdhaio Eupwraikry Miotn Eurobond Kpatikdv OpoAdywy Avertuyuévav Xwpwy oe EUR areuBuvetal oe
EMeVOUTEQ e [ecoTipdBeopo opilovia, XwpIiq va urdpxel XPovIKY) O€oUeuan, TIou ETIIAEYOUV TNV TIPOOTTTIKY| KEPOOUQ
TIOU TIPOCMEPOUV TA OPOAOYA KOATWY — HEAWV TNG Eupwlwvng Kat anodExovial Ti§ SIaKUUAVOELS TIOU TIAPOUCIAZOuV.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg : Métplog
Miotwtikdg kivduvog . Métplog
Kivduvog dlakavoviopou ;. XaunAég
Kivduvog peuotdtnrag : XapnAdg
JuvaMaypatikég kivduvog . XaunAdg
Kivduvog dlaomopdq . XaunAég
Kivduvog peiwong evepyntikou . YYnAég

Kivduvog mAnbwplopou . YUnAdg

Kivduvog kpdtoug : XapnAdg
Neltoupyikég kivduvog . XaunAdg
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AEIKTHZ TPEXOYZQN ETMIBAPYNZEQN (2018)

NAPEAGOYZE> ANTOAOZEIZ KAl AEIKTHE ANAGOPAX

20%
10% I
0% ull ] I =
B EUROBOND GOVERNMENT  -10% ‘ | ‘ ‘ ‘
BOND DEVELOPED COUNTRIES
FUND IN EUR -20%
-30%
m BENCHMARK -40%
-50%
-60%

-70%
’ 2009 2010 @ 2011 2012 2013 2014 2015 2016 2017 @ 2018

B EUROBOND GOVERNMENT BOND
DEVELOPED COUNTRIES FUND IN EUR

B BENCHMARK 3,56% -20,27% -61,77% -30,93% 2,39% 13,07% 1,97% 3,14% 0,24% 0,98%

1,94% -24,54% -32,20% -30,32% -0,06% 6,59%  -0,46% 1,83% 1,43% 0,27%

A\

O umnoloytoudg g anddoong Tou AuolBaiou Kegpahaiou yivetal ye Bdon tnv kabapr] a&la Tou evepynTikoU Tou e

enavernévouon OAwWV Twv ecOdwV TIou Urtopel va dlaveunouv.

» O anoddoelg Twv etwv 2008- 2012 emnitelxOnkav étav To AuolBaio KepdAalo eixe SlapopeTiKA XapaKTNEIOTIKA Kal
BlaPopeTIkS delkt avapopda.

> Tnv 07/06/12 TpottomnolriBnke o kavoviopség Tou ApotBaiou KepaAaiou kal GANa&e ovouasia kal eMeVOUTIKY TIOAITIKY.

> Qc Aelkteg Avagopdg (benchmark) Tou ApolBaiou Kepahaiou €xouv xpnotporoindel ol Tapakdtw wg eENG:

= 01/05/08-23/12/10 Lehman Brothers Euro Aggregate Treasury Greece

= 24/12/10-06/06/12 Bloomberg/EFFAS Bond Indices Greece Govt All>1 Yr Total Return

= 07/06/12 - 31/05/2017 Bloomberg/EFFAS Bond Indices Euro Govt All>1 Yr Total Return

= 01/06/2017 Bloomberg Barclays Series-E Euro Govt All>1 Yr Bond Index (katdmiv petovopaciag

Tponyouuevou delkn avapopda).

» Emonuaiverat 6t n anédoon tou ApolBaiou Kepahaiou evdéxetal va amokAivel and myv arnddoon Tou delktn
avagpopdg Tou.

» O amnoddoelg mou Tapouctdovral cuprepAauBdvouy OAeg Tiq emiBapuvoelg Tou AuotBaiou Kepahalou ektdg amd
TIG TIpounBeleg dldbeong kal eEayopda.

> O anoddoelg rmou eppavidovral £xouv UTIOAOYIOBE( 08 eupw.

> To ApolBalo Kepdhaio Eupwraikr) [liotn Eurobond Kpatikwv OpoAdywv Avertuyuévwv Xwpwv oe EUR
arnoppognoe 1o AuolBaio KepdAalo Eupwrtaikr Miotn Kpatikwv OpoAdywv Averttuyuévay xwpwyv oe EUR ot
21/03/2014.
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5. EYPQMAIKH MIZTH ETAIPIKQN OMOAOMQN INVESTMENT GRADE >E EUR

Adela olotaong Emtponng Kepahalayopdg: 143/30-3-93, ®EK 270/B/21-4-93
TeAeutaia Tpororoinon kavoviouou andégaon E.K.: 210/09.05.2014
Huepounvia évapéng: 02/06/1993

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAGda 1o ApoBaio Kepdhalo pe my
enwvupia «EYPQMAIKH MIETH SYNAMAIMATOS», pe v andeaon 143/30-3-93 tng Emtporric Kepahalayopde
(®.E.K.270/B/21/4/93), To omolo petovopdotnke oe ApolBaio Kepdhaio «EYPQMAIKH MIZTH BOND OMOAOIIAKO
E=QTEPIKOY», olupwva pe v andepaon 210/11-12-00 tng Emtporirig Kepahalayopdg ($.E.K.222/B/6/3/01) kal
peténeta oe AuolBaio Kepdhato «EYPQMAIKH MIZTH ETAIPIKON OMOAOMQN INVESTMENT GRADE XE EUR»,
olugwva pe v andeaocn 97/11.07.2011 g Enirponrg KepaAaiayopdga.

EMENAYTIKOZ $KOMOZ KAI ENMENAYTIKH MNMOAITIKH

1. 2komdg tou AuolBaiou KepaAaiou, eival N weélela Twv peptdlolxwy ard Tnv emiTeutn anoddoewv TPoePXOUEVWY
ané eloédnua (tokouepdiay).

2. To ApolBaio KepdAato avriikel oty katmyopia twv OuoAoylakdy AuolBainv KepaAaiwy olupwva pe v andgpaon
katnyoplornonong Twv AupolBaiwv Kepahaiwv Tng Emitponrg KepaAaiayopdg.

3. H emevduTikr) TIOATIKY Tou AuoiBaiou Kepahalou emituyxdvetal HEow evodg SlapopOTIoINUEVOU XAPTOPUAAKIOU
ETAIPIKWV OUOAOYwV Investment Grade (miotoAnmtikr] afloAdynon aréd AAA/Aaa wg BBB-/ Baa3) otabepou
errokiou. O1 mapandvw emnevdloelg anoteAolv TooooTd TOUAAXIOToV 65% el Tou kaBapou evepyntikoU Tou. To
ApolBaio Kepdhaio duvartal va emevouel Kal o HETOXES PEXPL TTooooTd 10% Tou kaBapou evepynTikoU Tou.

4. H emnevduTikn TIOATIKY) Tou AdolBaiou Kepahaiou de Baoiletal oe oTpatnyIKr] CUXVAOV eVAAAYWOV TWV OTOLXElWwY Tou
EVEQYNTIKOU TOU.

5. 2ta mAaiola Tng emevOuTIKAG TIOATIKAG, TO evepynTikd Tou AuolBaiou Kepahaiou duvatal va emevdleral oe
apdywya XPnUATooIKOVOUIKA TIEoidvTa TO0Oo Yia KAAUYN KivOUVWwY GO0 Kal Yia TNV eMTEUEN TwV EMEVOUTIKWY TOU
otdxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBalou Kepahaiou ard Toug
emnevOuTIKoUg Tou oTdxouq OTwg autol opifovtal oTov Kavoviopuod Tou.

6. To vouloua ue To orolo dievepyouvtal ol enevduoelg Tou AuolBaiou Kepalaiou efval To eup (EUR).

7. Aev undpxel eyyunon ot To AuolBaio Kepdhaio Ba metdxel va dnuoupynoel Ta ermbuuntd anoteAéouara onwg
auTd TieplypAgovTal OTo OKOTIO Tou, oUTe UTIApXEL eEACPANION eyyUnong eTi Tou evepynTikoU Tou.

MOY ANEYOYNETAI

To ApoiBailo KepdAalo Eupwraikr| Miom Etaipikwv OpoAdywy Investment Grade oe EUR arteuBuvetal oe emevOouTéqg e
peoorpdbeopo oplfovta, xwplg va umdpxel XPovikr O€oueucn, Tou erAéyouv Tnv TIPOOMTIKY KEPdoUg Tou
TIPOOPEPOUV TA ETAIPIKA OPOAOYA Kal ArmodEXovTal TIG SIAKUUAVOELS TIOU TTAPOUCIAOUVY.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg . Métplog
Miotwtikdg kivduvog . Métplog
Kivduvog dlakavoviopou ;. XaunAég
Kivduvog peuotdtnrag : XapnAdg
JuvaMaypatikég kivduvog . XaunAdg
Kivduvog dlaomopdq . XaunAég
Kivduvog peiwong evepyntikou . Métplog
Kivduvog mAnbwplopou . YUnAdg

Kivduvog kpdtoug : XapnAdg
Neltoupyikég kivduvog . XaunAdg
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AEIKTHZ TPEXOYZQN EMNIBAPYNZEQN (2018) 1,05%

MNAPEAOOYZEZ ANTOAOZEIS KAI AEIKTHS ANAGOPAZ

A\

O umnoloytoudg g arnddoong Tou AuolBaiou Kegpahaiou yivetal pe Bdon tnv kabapr] a&la Tou evepynTikou Tou e
enavernévouon OAwWV Twv ecOdwV TIou Urtopel va dlaveunouv.

> OLanoddoelg Twv etwv 2008- 2010 emitedxBnkav étav 1o AuolBaio KepdAaio eixe dlapopeTikd delktn avapopdg.

> Qc Aelkteg Avagopdg (benchmark) Tou ApolBaiou Kepalaiou €xouv xpnotporoindel ol Tapakdtw wg eENG:

= 01/01/07-21/02/10 Lehman Brothers Euro Aggregate 500 MM Corporate
= 22/02/10-23/12/10 Barclays Capital Euro-Aggregate 500 MM Corporate
= Ané 24/12/10 Barclays Capital Euro Aggregate Corporate.
» Emonuaiverat 6t n anédoon tou ApolBaiou Kepahaiou evdéxetal va amokAivel and my arnddoon Tou delktn
avagpopdg Tou.
» O amnoddoelg mou Tapouctdlovtal cupriepAauBdavouy OAeqg TIq emiBapuvoelg Tou AuotBaiou Kepahalou ektdg amnd
20%
15%

B CORPORATE INVESTMENT 10%
GRADE BOND FUND IN EUR

B BENCHMARK o% “ | I
0% il =i II I 1 II

-5%
° | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 2015 2016 | 2017 2018

B CORPORATE INVESTMENT GRADE
o, 0 0, 0 o, os W) 0 L V)
SOND FUND IN EUR 12,41% 1,22% 0,83% 12,81% 2,61% 3,09% -0,46% 2,22% 2,09% -0,95%
W BENCHMARK 15,92% 4,73% 1,49% 13,59% 2,37% 8,40% -0,56% 4,73% 2,41% -1,25%
TG TIpouNBeleg didbeong kal eEayopdg.
»  OLanoddoelg Tou epeavidovral €xouv UTTOAOYLIOBE( oe eupW.

» To ApolBaio Kepdhaio Eupwrnaikn Miom Etaipikwv OpoAdywv Investment Grade oe EUR amoppdepnoe otiq
25/11/2016 1o ApoiBaio Kepdhaio Eupwraikr| Miom High Yield Etaipikayv OpoArdywv oe EUR.
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6. EYPQIAIKH MIZTH DOMESTIC INCOME ZE EUR

Adela olotaong Entponng Kepahalayopdg: 284/04.01.2018

Huepounvia évapéng: 26/01/2018

TeAeutaia Tpomnoroinon kavoviouou andgaon E.K.: 317/16.05.2019

H «EYPQMAIKH MIZTH ASSET MANAGEMENT A.E.AAK.» ouykpdtnoe oty EMAda 1o ApoBaio Kepdhalo pe my
enwvupia «EYPQMAIKH MIETH Domestic Income oe EUR», ue v andgaon 248/04-1-18 tng Emrpormc

KepaAalayopdga.

EMENAYTIKOZ £KOMOZ KAI ENMENAYTIKH MOAITIKH

1.

ZKomog Tou ApolBaiou Kepahaiou, eivat N wpéleia Twv pepldlodxwy, ard Tny eniteutn anoddoewy TPoepXOUeEVwY
andé kepalalakd kEpdn Kat eloddNUA (ToKoueEdIa).

To AuolBaio Kepdhalo avrikel oty katnyopia Twv OpoAoylakwy ApolBaiwy Kepalalwyv cUugwva pe TNy andpaon
katnyoplornonong Twv ApolBaiwv Kepahaiwv Tng Emitponrg KepaAaiayopdg.

H emevduTiki TONTIKY Tou AuotBaiou Kepahaiou emtuyxdveral yéow tng dnuioupyiag evég dlagoporiomnuévou
XapToQuUAaKiou eTalpikwv oudAoywv Tou ekdidouv etalpleq e €dpa, dpaatnplornonon 1 €ékBeon oty EAAASA Kal
TiTAwv otaBepou  eloodruatog Tou EANvikoU Anuooiou. Ot mapamndvw enevdUoelg anoteAolv TI0o0oTd
TOUAdXIoTOV 65% eTtl Tou kaBapou evepynTikoU Tou. ErumAgov, To ApolBaio Kepdhaio duvatal va erevdUel kal oe
HETOXEQ HEXPL TToo0oTS 10% Tou kaBapou evepynTikoU Tou.

To AuoiBaio KepdAalo mipotiBetal va enevduoel 1y €xel enevdloel dvw Tou 35% Tou kabapou evepynTikoU Tou, o€
KIvnTéQ a&leq kal uéoa xpnuatayopdg mou €xouv ekdobel 1 elival eyyunuéva and 1o eMNVIKS KPATog.

H emevduTIkr TOATIKY Tou AuolBaiou KepaAaiou de BaciZeTal oe oTpATNYIKY CUXVWY EVAAAAYWY TWV OTOLXE(WV TOU
EVEQYNTIKOU TOU.

21a mAalola g emevouTIKAG TIOAITIKAG, TO evepynTikd Tou ApolBaiou KegpaAaiou duvaral va emevdUetal oe
apdywya XPnUATooIKOVOUIKA TIEoIdvVTa TO0O Yia KAAUYN KivOUVWwY GO0 Kal Yia TNV eMTEUEN TwV EMEVOUTIKWY TOU
otéxwv. Ot TpdEelg autéq dev eTUTEEMETAL va ETIPEPOUV TIAPEKKAION Tou ApolBaiou Kepahaiou ard Toug
emMevOuTIKoUg Tou oTdxouq OTwg autol opifovtal oTov Kavoviopud Tou.

To véuloua pe To omolo dlevepyouvral ol ernevdloelg Tou ApolBaiou Kepahaiou eivat To eupd (EUR).

Aev unidpxel eyyunon 4t To ApolBaio Kepdhato Ba metuxel va dnuioupynoel Ta emibuuntd arnoteAéouata onwa
auTd TieplyPpA@ovTal OTo OKOTIO Tou, oUTe UTIApXEL eEACPANION eyyUnong eTi Tou evepynTikoU Tou.

Ta k€pdn kat ot pdoodol Tou apolBaiou kepaiaiou duvatal va enaverievdUovtal 1 va dlaveéuovtal ETNoiwg oToug
peptdlouxoug katd Tnv Kpion g etalpiag dlaxelplong kat oUuewva e ta optldueva oto dpbpo 12 Tou Kavoviouou
Tou apolBaiou kepaAaiou.

To apolBaio kepdAalo xapakmmpiletal and evepyntikn dlaxelplon évavil Tou delktn avapopdg, kabwg 1 etalpia
dlaxelplong €xel dIAKPITIKY eUXEPELA WG TIPOG TNV TIAOYT TwV eMevdUoewy Tou auolBaiou kepahaiou oe ox€on pe
N oUvBeon Tou wq Avw OelkTn avapopdg, TMPOKEIUEVOU To apolBaio kepdAalo va enwpeAndel and cuyKekpIUEveES
eMevOUTIKEG eukalpieq. H mAelopneia Twv TiTAwv otabepol el00drUaTog Tou auolBaiou kepaAaiou aroteAouv
orolxela Tou delktn avapopdg Kal evOEXETAL va €XOUV JIAPOPETIKOUG CUVTEAEOTEQ OTABUIONG OUYKPITIKA e ToV
delktn avagopdc. H emevduTiki otpatnyikr uropel va meplopioel Tnv €ktaon, OTnv oroia Ta oTolxela Tou
XapToQuAakiou evdéxetal va amokAivouv ard Tov delktn avapopdg. Autr n ardkAion uropsl va efval onuavrtikr. O
delktng avagpopdq Tou apolBaiou kepahaiou XENOIUOTIOETaAl Yl TOV UTIOAOYIOUG NG WETARANTNC apoIprg
anédoong mou loxUel yla Ty katnyopla |.

MNOY ANEYOYNETAI

To ApoiBaio Kepdhalo Eupwraikr Miotn Domestic Income ce EUR armeuBuvetal oe emevOuTeEQ PE PeCOTIPOBECUO
oplCovta, xwpig va urmdpxel XPOoVIkr) OECHEUON, TIOU ETIAEYOUV TNV TIPOOTTTIKY KEPOOUG TTIOU TIPOCPEPOUV T OOy
ETAIPELDV e KATAOTATIKY €0pa 11 dpactnptoroinon 1 ékBeon oty EAAAda kal ot TitAol otabepol e100d1UATOG ToU
EAANvikoU Anuooiou kat arnodgxovral TiG SIaKUUAVOELS TIOU TTAPOUCLACOUVY.

EMENAYTIKOI KINAYNOI

Kivduvog ayopdqg - YUnAdq
Miotwtikdg kivduvog © YUnAdq
Kivduvog dlakavoviopou ;. XaunAég
Kivduvog peuotdtnrag : XapnAdg
JuvaMaypatikég kivduvog . XaunAdg
Kivduvog dlaomopdq . XapnAég
Kivduvog peiwong evepyntikou . YYnAég
Kivduvog mAnbwplopou - YYnAég
Kivduvog kpdtoug © YUnAdq
Neltoupyikég kivduvog . XaunAdg
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AEIKTHX TPEXOYZQN EIMNIBAPYNZEQN (2018) -- 1,08%

KATHI OPIA MEPIAION R

O Aeikmng Tpexouowv emPBapuvoewy €xel UMOAOYLOTE! e amoAoyloTikd ototxela arnd 26/01/2018 (nuepounvia evapéng
Tou apolBaiou kepaiaiou) Ewg 31/12//2018.

MNAPEA©OYZE> ATTOAOZEIZ KAl AEIKTHZ ANAGOPAS -- KATHITOPIA MEPIAION R

» To €10 ouctaong tou apolBaiou kepahaiou eival To 2018 Kal wg ek TOUTOU dev elval EPIKTH N AMEIKOVION LOTOPIKWY
anoddoewv KaBwe dev UMAEXOUV EMAPKN OTOIXEO yIa TNV TAPOXT) XPNOIUNG EVOEIENG TTIPONYOUUEVWY AMODOCEWV.

> Ta apolBaia kepdAala dev €Xouv eyyunuevn amodoon Kal ol Tponyouueveg amodooelg dev dlacpaAifouv TIQ
MEANOVTIKEG,.

» Qg Aelktng Avapopdg (benchmark) tou ApoiBaiou KegpaAaiou €xel oplobel katd 65% o delktng avagopdg Piracus
Bank Greek Corporate Bond Index kat katd 35% o deikting avagpopdg Bloomberg Barclays Series-E Greece Govt
All > 1Yr Bond Index.

AEIKTHZ TPEXOYZQN EMIBAPYNZEQN (2018) - 0,96%
KATHIOPIA MEPIAION |

O tpéxouceg emPapUvoelg ATIOTEAOUV EKT(UNON TWV AVAUEVOUEVWY OUVONKWY eTiiBapuvoewy dedouévou OTl n
katnyopia | cuotddnke otig 16.05.2019, dev €xel AKOUA evepyoroinBel kal EMOUEVWG DV UTIAPXOUV OXETIKA apIBUNTIKA
orolxela yla 0AOKAN PO To nuepoAoylako €t1og 2018.

MNMAPEA©OYZEX ANTOAOZEIZ KAl AEIKTHZ ANAGOPA>
KATHIOPIA MEPIAION |

To €rog ouotaong Tou apolBaiou kepahaiou eivat To 2018. H katmyopia pepdiwv | cuotdbnke otig 16.05.2019 kal dev
€xel akopa evepyoronBel. Qg ek toutou Ogv elval €QIKTH N ATEIKOVION OTOPIKWY aroddoewy yla v Katnyopia
peptdiwy |, kKaBwg dev UTIAPXOUV EMTAPKT) CTOLKE(Q YL TNV TIAPOXT) XPTOUNG EVOEIENG TIpoNYOUEVWY artodO0EWVY.

43




EYPQMAIKH MIZTH ASSET MANAGEMENT
ANQONYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEOGANAIQN

New®. Knololag 274, 15232 XaAdvdpl, T. 210. 6124914, F. 210. 6800985 , E. info@europistiaedak.gr
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